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To,

The General Manager, The Company Secretary,

Dept. of Corporate Services The Calcutta Stock Exchange Association
BSE Limited Limited,

Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dailal Strest,

Kolkata — 700 001
Mumbai — 400 001,

Script Code-532042 Script Code-016057

Sub: Outcome of Board Meeting held at 3.30 p.m. on Monday, May 30, 2022 - Audited
Financial Results for the 4™ quarter and year ended March 31, 2022

Pursuanl to Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015,, we inform that upon the review and recommendation by
the Audit Committee of the Company, the Board of Directors of the Company at their
meeting held today considered and approved the Audited Financial Results (Standalone
Results)of the Company for the year ended 31* March, 2022 as per the prescribed format.

Accordingly, we are enclosing herewith:

1. The Standalone Audited Financial Results of the Company for the quarter and year
ended 31% March, 2022

2. A Statement of Assets & Liabilities for the year ended 31° March, 2022

3. Independent Auditors Report received from M/S S M PANSURIYA & CO., Chartered
Accountants and Statutory Auditors of the Company

4. Statement as per Annexure — 1 being the impact of Audit Qualifications (Standalone
Results);

The meeting of Board of Direclors commenced at 3.30 p.m. and concluded at 7 50 p.m.

We request you to kindly acknowledge receipt of the same for your information and records
Thanking you,

Yours sincerely,
For Frontline Corporation Limited

<AL

Suresh Kumar Verma
Company Secretary

Encl: As above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2022

{Rupesas in Lakhs)

Particulars Cuarter Ended Year Ended
31st March | 31st December | 31st March 31st March 31st March
2022 2021 021 2022 2021
(Audited) (Unaudited) {Audited) (Auditad) {Audited)
Revenue from operations 1,825 10 1.850,.58 1,393.23 717472 | 5,8650.43
Qther income 87,78 104,88 06 78 351.00 314 BS
Total Income . 1,822.89 1,964.43 1,889,958 7,526.73 6,175.28
Expenses
Cost of metedals consumead
Purchases of Stock-ic-Trade 1,267 86 131808 | 115780 5.302.18 | 357377 |
Changes in inventories of finished goods, Stock-in -Trade and work-in-progress 44 BF (53.48) a7 92 (88.72) 25082
Employee benefils expense 130.10 132.21 131.74 466.82 452 32
Flnance costs 1500 272 .64 28.15 42 20
Depraciation and amotization exnanse 40.07 aB.24 50.03 17401 201 20
Other expenzes 405 81 363,21 A5 G4 143836 | 157450
Total expenses 1,821.58 1,840.95 1,872 82 7.341.71 B,044 83
Profit{loss) before exceptional ilems and tax (10.70) 123.48 117.08 184.02 130.45
Exceplional llems 5 3 =
Profit(loss) before tax (10.70) 123.48 117.06 | 184.02 = 130.45
: il
Tax expanse: |
Currant 1ax 414 Z6.15 15:35 830 27.00
Taxes of Earler Perigds =
Deferrad tax (8.33) (2.49) | 1,98 | (20.24) (11.2%)]
|
|
Profil (Loss] for the periad from cantinuing cperations [6.51) 8g.@2 £8.75 : 144,98 114.687
Profil{ e=s) from discontinued ‘.Jprdlai.u- 15 - : |
Tax expanse of discantirusd oneralians
Profitiinss) from Discontinued aperations (afier tax) =i -
| |
Profitilass) far the period (6.51)/ 89.824 88.75 144 86 114.67 |
| g
Other Com prehensive Incoma J ==
Iteme that will not be raclassified to profi or loss (263} 038 12.08 {1 478) 261
Income tax relating o iteams tnat will not be reclassified to profit and loss
BoCoUnt 068 010 (3.04) Q.37 10.81)
Total Gomprohens/ve Income for the pariod _(B.A4T) 100.31 108.80 143.85 117.37
Peid-up equity shere capital (Face Value of the Share Rs. 104 aach) 497 75 497.75 487 75 AGT TR 487 7H
Earnings per equily share [for cuntinuing operation): = =
i 018 2,01 200 231 230
Diluted 10.13) 2.01 200 2 30
Earnings per cquity share [for discontinued cperation);
Bauia e =




Diluted

Earnings per equity share (for continuing & discontinued operation):

Basic 0.13) m 2100 28 2.30

Diluted t0.13)] 2.01 200 261 2.30

1 This audited Standalona Financial Results and Segment Results wers reviewed by the Audit Committee and apsroved by the Boerd of Diredlors in 1hewr respective
meetings hald on May 30, 2022,

2 These Fingncial Resulls have been prepared in gccordance with Indian Accounting Standards (ind- AS) as prescribed undér section 133 of Companies Act 2073 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relgvant amendmant thareafiar,

3, The Covid 18 Pandemic has broughl economies, businesses and lives araund the world 1o a standstlll and our country & ne exception o 1. Basad on the direclives and
advisories issued by cantral and siale governments and ofher releveni sutherities during the Jgckdown, gur operafions of ransportaticns, irading and gensration of wing
enargies waere affecled. Considering the unprecadented and ever evolving slluations the Company assessmant of recoverability and carrying value of (5 progery. Plant &
aquipmant, Intengible aseets, invastments, inventardes and ather current asants as at #1st March, 2022 and made appropriate provisions. The situation is continuously
evoluing the impact assed may b different from the estimates made a5 2t the date of spproval of thiese financial results. The mansgement will continue 1o mantor any
material changes arising dus 1o the impact on financlal ana operational performance of the Company and take necassary measuras to address the situation.

4 Tha figures for the quarters ended on 3181 March, 2022 and 31&t March, 2021 ara the balancing figuras batwaan suditad figures for the full financial year and published
year (o date ligures up to Ihe third quarter of the respective finencial year,

5 Pravious periodiyear figures have been reclassified, 88 considersd necessary, 1o coaform with curant perod presantaticn. where applicable

8 The Statement {s gs per Regulation 33 of the SEBI (Listing Obligations and Disclosure iremants) Regulations, 2015

PLAGE. AHMEDABAD Fawa arﬂ;wai
DATE: 30-05-2022 Manaying Diretlor
(DN NO: 0D0B0418)
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Standalone Statement of Assets & Liabilities as at 31st March 2022

(Rupees in Lakhs)

Particulars 3ist March 2022 31st March 2021
ASSETS
Non-current assets
(a) Property, Plant and Equipment 588.28 679.42
(b} Capital work-in-progress 28:37 .57
(¢) Investment Property 2477 68 Z2519.18
(d) Goodwill -
() Other Intangible assets 0os 0,13
(f} Intargible aszels under development -
(@) Biological Assets other than bearer plants % =
(h) Financial Assats
1) Invesiments k
(i) Trade recelvables i
(i} Loans =
(v} Others 1893 78 18211
(i1 Deffered Tax Assels 402 40 38178
(1) Non Gurrent Tax Assels 222,80 24043
(k) Other non current assets 17.41 17 46
Currant assats
[2) Inventorize EO7 47 420 75
(B) Financial Assets
1) Investments 86.18 0580
(i) Trade Receivabis §16.39 891400
(ili) Cash and zash equivalents 7 58 12883
(iv) Other Bank balances 1037 -
(v) Loans 635.61 800.39
(vi) Cthers 118.58 16287
(z) Current Tax Assets (Net) ’ -
(d) Dvher current essels 188.74 116 64
TOTAL ASSETS 6,333.68 6451.59
EQUITY AND LIABILITIES
Equity
{&) Equity Share capital 46775 49775
() Other Equity 380.87 217102
Non-current liabilities
{g) Financial Liabilities
{I] Barrawings £63.82 254 B4

(n) Trade payables

tiil} Other financial liabilitizs
{b) Provisions
{c) Deferred tax lisbiliies (Net)
{d) Other non-currant liabilites




Current liabilities
(&) Financial Liabilitias
{1} Barrowings 482140 4,688 52
{ily Trade payables
Total Quistanding dues of micre 248 2588
enterprise and small enterprise
Total Qutsianding dues of Creditors 333.06 363 &3
other than micro enterpnse and small
entarprise
(iii) Other financial liabilities 134.20 124.55
{b) Cther current liabillties T8.96 0.8
{c) Provisions 40.54 31.80
(d) Current Tax Liabilities (Nef) T T
TOTAL EQUITY AND IABILITIES 5,333.51 6,452.59
INE COR{IQHATION LIMITED
r 'f’-' y ".\
o N
PLACE AHMEDABAD Pawan ar Agarwul f&f £ \ -\

DATE: 30-05-2022

Managing Birecter
(DIN NO. 00050418)




FRONTLINE CORPORATION LIMITED
Ragistared offica - 4, BB D BAG(EAST), STERPHEN HOUSE ROONM NO-5,15T FLOOR, KOLKATA-7O0 001

Comorate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDASAD - 380 00%,
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ETATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDLD 31571 MARCH, 2022

Segment wise Revenue, Results & Capital Employed

Quartsr Endod Year Ended
316t March | 31st December | 31st March 315t March | 31st March
Partlcularg 2022 2021 2021 2022 2021
{Audited) {Unaudiled) {Aud lted) fAudited) (Audited)

SEGMENT REVENUE
A) Transportation 33841 S20.63 7.5 1261.6% 1408.81
E) Treding 705.08 TH1.50 70428 25750 2393 85
) Wiindl EviBigy 33.32 B85 A0 5160 BT B8 18184
D) Renting of immovasie Propaties 18.10 {#75 2672 i i 102 aZ
E) Patral Pump A54.00 7607 TosaT 2568 84 1704 &7
F ) Oiber income 135 03 174 i8 11887 | 45083 #1230
TOTAL 1932.59 1568.42 1988.98 7528.73 §7175,28
Less
Irier Begment Raverius 0.00 U.00 4§5.00 0.0 Lo
Met Szlesfincoma
From Operations 1922.88 1884.43 1085 55 TE2E.T3 B176.28
SEGMENT RESULTS
Prom Defore TEx 8na IntEnest feom ) e L
A3 Trensporiation A AR 2807 25 R 50 A1 31 63
B} Trading .41 BE. 31 679 1UE 55 15591
) Wind Energy 17 54 38.2? 209,44 80,21 k73
0 Bending of Immoviive Propenies S47 13.20 165,54 4104 7074
E) Parol Pump 5.83 11.41) 83,78 2445 A2.22
F) Others [441.52) 135.54) 140,651 [180.68) (#1687
TOTAL 4,30 126.21 126.68 21297 172,68
Loss;
1) Inteiest Expendifure 15 20 272 884 28 15 4220
1) Qshear U allccable il

Expendiiure Nel Off

Unallezaole Inseme 0.00 £.00 o0 0.0C e o]
TOTAL PROFIT BEFORE TAX [10.70) 123.48 147.04 184.02 130.48
CAPITAL EMPLOYED
(Segmpnt Assals - Segmant Liabilitios |
A) Tranegariation 425 87 45597 £31.93 426,67 431 83
8) Trading {3313.38) (217838} {3244 Ba) (3318.38) (3244 84)
G} Wine Enargy 2728 2B0.58 2HITY 27208 28377
[} Heating af imsmvate Proparies 16878 24 100543 2008 85 1975.65 2008 BD
E) Posrei Pimz 244,30 230 48 207 84 244 30 207 B4
Capital Empleyved in Segmentd (383.42) [265.53) {312.45) [393.42) [312.45)
ADE
Wnakocable Corporales Astais Less Corporate Liabiities 835,83 62148 407.37 630 B3 AG7 AT
TOTAL 23741 28593 24 91 237.41 34.81

PLACE AHMEDABAD
DATE: 30-08-2022

g

Paw i Agorwal
Managing Director
(DN NG D0CB0418)




FRONTLINE CORPORATION LIMITED
Registered office - 4, B.B.D, BAG(EAST), STEPHEM HOUSE, ROOM NQ.-5 15T FLOOR, KOLKATA-700 001
Corporate Office - 4TH FLOOR, SHALIN BUILDING, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABALD - 380 008,
Wehbsite - frontinecorporation-arg , Email - fronHinecorplimited@gmail com,
CIN No. - Le3080WB1885PLE0E9E4S

GEQGRAPHICAL SEGMENT
Quarier Ended Year Ended
Jist Dacembear J1st March 318t March
J1si March 2022 2021 Jist March 2021 2022 021
Farticular (Audited) {Unaudited) (Audited) {Audited) (Audited)

SEGMENT REVENUE

A} Ahmedabad 845 35 1064 70 103316 JH62 66 14885 71
2] Kolkatia 7847 378 TOr.87 -2HB0 1 1871500
C) Bangiore 208.08 18384 108,74 T82-08 B131.77
Qiher Ungliocatle a.0e 4.00 .00 400 180,80
Total 182269 1864.41 1989.98 7525.73 §175.28
SEGMENT RESULTS

A Ahmedabed [30.00) 128 08 2833 13642 107,39
B Kalkatts [4.43) (22:31) 54.38 [41.08) 3.9
C) Bangiare 24 20 1791 24 34 BE 67 18 68
Gther Unallocable 0.0 0.0 0.00 .00 .00
Tetal (10.70) 12348 117.04 184.02 130.48
EEGMENT CAPITAL EMPLOYED

#A) Ahmedabad 219214 222810 202311 2192 14 202311
) Kalkata (2265.47) (2207 .53) [22B6.TT) (2265.47) (2266.77)
) Benglare 074 S05.36 336 58 210,74 35658
Total 237.41 265.93 84.91 23741 2491

for FRONTLIN N LIMITED

PLACE: AHMEDABAD
DATE: 30-02-2022

Managing Direciar
{DIN NG: 0008041

E CORPORATI
554

Pawan " arwal
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FRONTLINE CORPORATION LIMITED

{CIN NO. L63090WEB1983PLC089645)

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2022

(Rs in Lakh)
Year ended
Particulars 31:;.9;2:;:92::!22 31st March,
2021
[A] CASH FLOWS FROM OPERATING ACTIVITITES
Profit before exceptional items and tax 184.02 130,45
Adjustments for ;
Depreciation and amortisation expense 174.91 201,20
Finance costs 28.15 4720
Interest income (101.16) (89.05)
Settlement of Loan - -
Provision en doubtful financial assets 18.07 8.62
Provision Written back (35.75) (28.86)
Allowance for bad and doubtful debts -
Unrealised Exchangs difference -
Net (gain) / lass on fair valuation of investments 016 | 015
Remeasurement of net defined benefit plans (1.48)| 4.8
Bad debls / assais written off 3.18 | .61
(Profit)/ loss on sale of Fixed Assets (Net) l-:-..?gﬂ {4.44)
(Profit)/ loss on sale of Invesiment {1.47) 11.02}
B4.31 130.68
Operating profit before working capital changes 268.33 270.13
Adjustments for :
[Increase)/Decreasea in trade and other receivables £4.43 [160.13)
{Increase;/Decrease in Inventones 188.72) 250.83
(Increase)/Decrease in Other Recelvable (28.29) 4815
Increase/(Decrease) in trade and other payables and provisions (2.26) (372.13)
Increase/(Decreass) in provisions 26:32 10.30
349 (221.87)
Cash from operations 2r1.82 4B.18
Direct tax paid{Nal of refunds) 11,78 3044
Net cash from operating activities before exceptional items 230.08 8.72
Exceplional items : -
NET CASH FROM CONTINUING OPERATION [A] 230.06 a1z
(8] CASHFLOWS FROM INVESTING ACTIVITITES
Add: Inflows from investing activities
Sale of property, plant and equipment(including work in progress) 0.29 .16
Sale of investments 208 1 284 58
Interest income 13116 88.08
Proceeds from Loans & Advances (38.22) 21356
Less: Outflows from investing activities
Purchase of propery, plant and equipmentiineluding work in progress) {6780} (44 80)
Purchase of invesiments {17718 {352 48)




NET CASH FROM INVESTING ACTIVITIES 8] 2625 176.27

[C] CASHFLOWS FROM FINANCING ACTIVITITES

Add: Inflows from financing activities

Proceeds from long term borrowing(including loan transfer to capital reserve) (127.28) (86.02)

Proceeds from short term borrowing(working capital)

Less: Outflows from financing activitiss

Repayment from leng term borrowing (78.725) {87.50)

Repayment from short term borrowing(working capitzl) 1.504 {3.B8)

Repayment from unsecured loans (64,121) 65.5/

Interest paid {27.78) {41.62)
NET CASH FROM FINANCING ACTIVITIES €] [297.29) [163:45)
NET INCREASE/{DECREASE) IN CASH & CASH EQUALENT [A+B+C] (40.87) 24.54
Opening Balance of Cash and Cash Equivalents 126.83 104.39
Closing Balance of Cash and Cash Equivalents gr.887 128.93
Notes :

1 Thecash fiow statement has been preparaa under the indirect method as prescribed in Indian accourting standard
(IAS) 7

2 Additions to property, plant, equipment and intangible assels include movements of capital work-in-progress
respectively during the year.

The amendment to Ind AS 7 Cash Flow Statement requires the antities lo provide disclosures that enable users of the
financial statements to evaluate changes in liebilities arising from financing activities, including beth changes ansing
from cash flow and non-cash changes, suggesting inclusion of a recenciliation between the opening and closing
balances in the Balance Sheet for liabilities arsing from financing activities, to mest the disclosure requirements. This
impact on the financial statements due to this amendmesnt

Particulars Borrowings (Non-Current)#*
As at 3ist March 2021 5,154.36
Cash Flow Changes (269,52)
Falr Value Changes 0.38
As at 31st March 2022 4,885.22

® Including current maturity of Nen-Current Borrowings

/) 1
for FFE{J -um@}ﬂg{ﬁﬁ ioN CMITED
e o=
R
o ™
ﬁwu R

PLACE: AHMEDABAD Pawan ar Agarwal
DATE: 30-06-2022 Managing Director [/

(DIN NO- 00060418) |
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3. M. Pansuriya & Co.

Chartered Accountants

CA SNEHAL PANSURIYA
B. COM., FCA

604, 6th Floor, City Centre, Opp. Shukan Mall, Science City Road, Sola, Ahmedabad - 380 061.
E-mail : ca.smpansuriya@gmail.com Mobile : 98252 26379, Office : 94082 29039

Independent Auditor’s report on Audited standalone Quarterly Financial Result and year
to date Result of Frontline Corporation Limited pursuant to the R ulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Requlations, 2015.

To,
The Board of Directors of,
Frontline Corporation Limited

Qualified Opinion

We have audited the accompanying standalone annual financial results of Frontline
Corporation Limited (hereinafter referred to as the "Company”) for the quarter ended March
31, 2022 and for the year ended 31 March 2022 ("Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to
us except for the effects of the matter described in the basis far Qualified Opinion section of
our report, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31 March
2022,

Basis of for Qualified Opinion

a. Notes to the standalone financial results, regarding Non provision of interest of Rs.
442.26 Lacs on NPA accounts for the year under consideration The exact amounts of
the said non provisions of interest are not determined and accounted for by the
Company and to that extent Bankers loan liabilities are under stated and profit is
overstated to the extent of non provisions of interest.

= :

O
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b. Notes to the standalone financial statements regarding taking physical and/ or
symbolical possession and initiating auction process on various assets by lenders;
however the company has received stay order against these proceedings and matter
s sub-judicial till date. The management has not performed any impairment
assessment for these assets. Accordingly we are unable to ascertain the
appropriateness of the carrying value of these assets and conseguential impact if any
on the accompanying standalone financial statements. Our audit opinion on the
standalone financial statements for the year ended 31st March, 2022 was also
qualified in respect of this matter,

c. Due to uncertain consequence in this matter we are unable to identify impact if any on
standalone financial statement, our audit opinion is qualified.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under
those SAs are further described in the Auditors Responsibilities for the Audit of the
Standalone Annual Financial Resulis section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our opinion on the Standalone annual financial results.

Emphasis of Matter

Your attention is drawn to the following matters in the notes to the financial statements as
fully described therein:

a. Regarding notices issued by lenders under prescribed provisions of the Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest
(SARFAESI) Act 2002 for non-payment of principal and interest thereon after the due
date by the company and therefore those loan accounts became Non Performing
Assets effective from respective dates mentioned in such notice. We are informed
that the company has challenged the notices and the Bank's action to sale these
properties of the company by filing a Securitization Application in the Debts Recovery
Tribunal, Calcutta, which is pending. The lender has also filed an Original Application
in the Debts Recovery Tribunal, Calcutta, which is pending. The company has also
filed a Civil Suit in Hon'ble Calcutta High Court against lender in regard to Specific
Performance of Agreement related to one of the property which lender intended to
sale. Matter stayed by High Court and the lender preferred to file appeal at the Hon'ble
Supreme Court against the order of Hon'ble Calcutta High Court. This matter is sub-
judice. These factors along-with other matters asset forthin said notice raise
substantial doubt about the company’s ability to continue as a going concern in the
foreseeable future. However, the company’s financial statements have been prepared
on going concern basis as disclosed by management in notes.




b. Non Availability of balance confirmation from some of the suppliers and loans &
Advances.

Our opinion is not modified with respect to the above matters as listed under
Emphasis of Matter.

Management's and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view of
the net profit/ loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial resuilts.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
centrol.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made
by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a matenal uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

The standalone annual financial results include the results for the guarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2022 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us as required
under the Listing Regulations.

For § M Pansuriya & Co.
Chartered Accountants
Firm Registration No: 1267289W

-

ot

Date: 30t May, 2022 Snehal M Pansuriya
Place: Ahmedabad Proprietor
UDIN: 22121039AJXTNO9416 Membership No: 121039
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Statement of impact

Annexure- 1

of audit qualification (for audit with modification opinion)

Submitted along with annual financial results — (standalone)

Statement

of impact of audit qualifications for the Financial Year ended March 31, 2022 ‘

(See Regulation 22/52 of SEB (Listing Obligaticn And Disclosure Requirements) (Amendment) |

for qualifications)

Regulation, 2016)
L (Rs in Lakh) '
| Sr. | | Particulars Audited Figures (as | Adjusted Figures (audiiea]
No reported before adjusting | figures after adjusting for

gualifications)

1 | Total income 7525.73 752573 |
2 Total Expendityre 7379.66 ?Szl.ﬁ
3 | Net Profit/[Less) 14385 29841 |
4 | Earnings Per Share 291 500

5 | Total Assets 6333.68 6333.6__]
6 | Total Liabilitiss 6333 68 6333.58 |
7 | Netwiorth B58.62 | 416.36

8 Any other financial item(s)
(as felt appropriate by the
management)

¥

Il | Audit Qualification (each audit qualification separately)

2 a. Details of Audit Qualifications

.

Non Provision of Interest of Rs. _MI.EE Lakh |
on Cash Credit and Packing credit facilities
availed from Punjab & Sindh Bank for the
current year as account declared as NPA
(Non-Performing Assets), |

Physical possession/ and or Symbalic
Possession and initiating auction process on

various assets by lenders.




b. Type of Audit Qualificatioris:
Qualified Opinion/Disciaimer of
Opinian/ Adverse Opinion

Qualified apinion

¢ Freguency of Qualification:

Whether appeared first time/

repetitive/ since how long
continuing

since financial year 2013-14

d. For Audit Qualificatiun(s)
whether the impact is
guantified by auditor,
Management's Views;

Reply to para 1

The interest provision on NPA banrk sccounts has
not been accounted due to legal dispute between
company and lender as Double Bench of Hon'ble
Calcutta High Court issued order in faveur of the
company. The lender filed a Special Leave Petition
against the said order of the Double Bénch of
Hon'ble Calcutta High Court in Hon'ble Supreme
Court. The matter is being sub-judice.

Reply to para 2

The gualified opinion raised by the Statutary
Auditors of the Company In their Independent
Auditors’ Report it is stated that the attachment of
properties by the lenders is a legal process and the
Company is taking all legal steps to protect the
property. Further the Company is taking all steps te
make the settlement of the matter and the
Company is actively undertzking the settlerment
matter with the lenders. Further the Company is
also making all its efforts to repay the debt and ta
release the property.

e For Audit Qualification(s)
where the impact is not
guantified by the auditar:

(i)

Management’s
gstimation on the
impact of audit
quallfication

The Management is unable to estimate the impact of
audit qualification.

(i)

If management is
unable to estimate the
impact, reason for the
same:

The Company is not in 2 position to estimate on the
Impact of gualifications of auditors in cases where
the matter is sub-Judize.




B e T e LR

(i} Auditars’ Comments on
(i} or (ii) above:

[ To wait for judgment of various courts, DRT and

Supreme Court,

i

Signatories:

shri Pawan Kumar Agarwal,

Managing Director

Mrs Komal Shah,

Chief Financial Officer

M/S5S M PANSURIYA & CO.

Firm Registration No. 126729W

Shri Virendra Sharma,

Chairman of Audit Committee

Place : Ahmedabad




Corporate Office :
411 Flaar, Shalin Bidg. Nehru Bridge Comer,
Ashram Road Ahmadabad - 380 009

‘ F':ﬂ O078.2657 4863, 2657 8201, 2857 8750
< FRONTLINE CORPORATION LTD. 5. e ponton o

CIN NO.: LE3050WB1989PLC099645

Date: May 30, 2022

To,
The General Manager, The Company Secretary,
- Dept. of Corporate Services.
BSE Ltd., The Calcutta Stock Exchange
Phiroze Jeejeebhoy Association Ltd.,
Towers, Dalal Street, 7, Lyons Range,
Mumbai - 400 001 Kolkata - 700 001
Ref: Script Code: 532042 Ref: Script Code: 016057 |

DECLARATION PURSUANT TO REGLATION 33(3)(D) (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) 9 AMEDNMENTS) REGULATION, 2015

| Pawan Kumar Agarwal, Managing Director of Frontline Corporation Limited having its
Registered Office at Room No. 5, 1% Fleor, Stephen House, 4, B.B.D. Bag Street, Kolkata -
700 001, do hereby declare that M/S § M PANSURIYA & CO. [Firm Registration No.
126729W) Chartered Accountants and Statutory Auditors of the Company have carried
out audit of the Financial Statement of the Company for the year ended on 315t March,
2022 and have issued an Audit Report with Modified Opinion.

pration Liuﬁyd
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nagipg Director
DIN-00060418

Place: Ahmedabad
Date 30.05.2022



