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August 11, 2022

To ke)
The Manager The Manager
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalai Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 531147 Scrip Symbol: ALICON

DearSir,

Sub: Outcomeof the Board Meeting.

Asrequired under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby inform you that the Board of Directors of the Companyinits Meeting held today, August 11,
2022, has inter-alia transacted the following business:

A. Financial Results

1. Considered and approved the unaudited financial results, both on standalone and consolidated)
for the first quarter ended 30" June, 2022. A copyofthe consolidated and standalone unaudited
financial results along with copy of Limited Review Report, issued by the Statutory Auditors,
are enclosed as per Regulation 33 (3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

B. Re-appointment of Managing Director

Based on the recommendation of Nomination and Remuneration Committee, the Board re-
appointed Mr. S. Rai as the Managing Director of the Company subject to necessary approval
of the shareholders of the Company.

C. Appointment of Company Secretary

As recommended by the Nomination and Remuneration Committee, the Board of Directors
appointed Ms. Veena Vaidya as the Company Secretary and Compliance Officer of the
Company.

Please take the above information on your record.

The meeting of the Board of Directors had commencedat 12.00 noon and concludedat 4145 p.m.
Thanking you,

Yoursfaithfully,

For Alicon Castalloy Ltd.

\J le Cad

(VIMAL GUPTA)
CHIEF FINANCE OFFICER

 

Encl: as above

T: +91(0) 20 6731 8200 www.alicongroup.co.inAlicon Castalioy Ltd.

F: +91(0) 20 2745 9126 CIN L99999PN1990PLC059487D-II Block, Plot No.58/59, MIDC Chinchwad, Pune - 411 019,

Maharashtra, INDIA
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KIRTANE WPANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY

UNAUDITED STANDALONE FINANCIAL RESULTS

To the Boardof Directors of

Alicon Castalioy Limited

1. Wehave reviewed the accompanying statement of unaudited standalonefinancial results of

Alicon Castalloy Limited (the “Company”) for the quarter ended June 30, 2022, being

submitted by the Companypursuantto the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

Zi This statement, whichis the responsibility of the Company’s Management and approved by

the Company’s Board of Directors, has been prepared in accordancewith the recognition and

measurementprinciples laid downin Indian Accounting Standard 34, (Ind AS 34) "Interim

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

acceptedin India. Our responsibility is to express conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditorofthe Entity”, issued by the Institute of Chartered AccountantsofIndia.

This Standard requires that we plan and perform the review to obtain moderate assurance

as to whetherthefinancial statementis free of material misstatement. A review ofinterim

financial information consists of making enquiries, primarily of persons responsible for

financials and accounting matters, and applying analytical and other review procedures. A

 

 

Kirtane & Pandit LLP
Chartered Accountants

Pune | Mumbai| Nashik | Bengaluru | Hyderabad | New Delhi

Regd. Office : 5" Floor, Wing A, Gopal House, S.No. 127/1B/1, Plot A1, Opp. Harshal Hall, Kothrud, Pune — 411 038, India | Tel: +91 20-67295100 / 25433104
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reviewis substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

awareofall significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has cometo our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition

and measurementprinciples laid down in aforesaid Indian accounting standards (‘Ind AS’)

specified under section 133 of Companies Act, 2013 as amended,read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. Attention is drawnto the fact that the amounts for the three months ended March 31, 2022

as reported in these unaudited standalone financial results are the balancing amounts

between audited amounts in respect of the full previous financial year and the published

year to date amounts upto the third quarter of the previous financial year which were

subject to limited review.

For Kirtane & Pandit LLP

Chartered Accountants

Firm Registration No.105215W/W100057

(

mistIa
Parag Pansare

Partner

Membership No.: 117309

UDIN: 22117309AOUXGT2218

 

Pune, August 11, 2022
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ALICON CASTALLOY LIMITED
CIN : L9S999PN1990PLC059487

|Reg Office & Works-Gat No 1426,Shikrapur

'Tal-Shirur,District-Pune-412208

Standalone Statement of Unudited Financial Results for the Quarter ended 30 th June 2022

(Rs. in lakhs)

Quarter ended Quarter ended Quarter ended Year ended

Sr. Particulars June 30 March 31 June 30 March 31

No. 2022 2022 2021 2022
Unaudited Audited Unaudited Audited

1 {Revenue from Operations 30,692.86 28,873.67 17,633.25 95,747.36

2 Other Income 64.06 79.01 90.97 322.32
3_|Total income (1+2) 30,756.92 28,952.68 17,724.22 96,069.68

4 |Expenses

(a) Cost of Materials consumed 15,323.00 14,610.82 8,174.78 48,625.86

(b) Purchase of stock-in-trade 527.81 1,291.75 - 3,090.47

}(c) Changesin inventories offinished goods, Stock-in -Trade 828.55 59.72 1,175.81 (37.36)

and work-in-progress

(d) Employee benefits expense 3,223.55 2,885.77 2,507.58 11,115.57

(e) Finance costs 688.33 699.37 837.49 2,948.10

(f) Depreciation and amortisation expense 1,429.18 1,317.77 1,194.33 5,021.90

(g) Other expenses 7,465.91 6,673.67 4,737.08 23,941.04

Total Expenses 29,486.33 27,538.87 18,627.07 94,705.58

5 |Profit (Loss) before exceptional items and tax (3-4) 1,270.59 1,413.81 (902.85) 1,364.10

6 |Exceptional Items

7 {Profit (Loss) before tax (5+ 6) 1,270.59 1,413.81 (902.85) 1,364.10

8 |Tax expense

(a) Current tax 476.85 238.34 - 238.34

(b) Deferred tax (30.84) 114.78 96.15 271.38

(c) MATcredit entitlement - (64.33) - (64.33)

Total Tax expense 446.01 288.79 96,15 445.39

9 |Profit (Loss) for the period from continuing operations(7 - 8) 824.58 1,125.02 (999.00) 918.71

10 |Profit (Loss) from discontinued operations

‘Tax expensesof discontinued operations - - - -

Profit (Loss) from discontinued operations (after tax)

11 |Net Profit (Loss) for the period (9 + 10) 824.58 1,125.02 (999.00)] 918.71

12 |Other Comprehensive Income

A jltemsthat will not be reclassified to profit or loss 28.10 80.99 (38.56) 52.83

Incometax relating to itemsthat will not be reclassified to profit or (9.84) (28.32) 13.50 -18.48

B_ [Itemsthatwill be reclassified to profit or loss 7 a - -

Incometax relating to items thatwill be reclassified to profit or loss - - - -

Total Other Comprehensive Income 18.26 52.67 (25.06) 34.35

13 |Total Comprehensive income [Comprising Profit (Loss) for the 842.84 1,177.69 nearly 953.06
period (after tax) and Other Comprehensive Income(after tax)]

14 Paid-up equity share capital (Face value of Rs. 5 each) 805.60 805.60 704.88 805.60

15 }(i) Earnings Per Share
(a) Basic 5.12 7.04 (7.13) 5.96

(b) Diluted 5.12 6.98 (7.13) 5.96

(EPSis not annualised)

}Notes:

1 The Companyoperates only in one segment, namely Aluminumcastings.

2 This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed undersection 133 of the Companies

Act 2013 and other recognised accounting practices and policies to the extent applicable.

3 The aboveresults have been reviewed by the Audit Committee and approved by the BoardofDirectorsat their respective meetings held on 10th & 11th August 2022

4 The Central Governmenthas published The Code on Social Security , 2020 and Industrial Relations Code,2020 ("the codes") in the Gazetteof India, interalia ,

subsumingvarious existing labour and industrial laws which deals with employees including post-employment period. The effective date of the code andrule are yet

to be notified. The impact oflegislative changesif any will be assessed and recognized post notification of relevant provision.

5 Theresults for the quarter ended March 31, 2022are the balancing figures between the auditedfigures in respect of the full financial year ended March 31, 2022 and

the published unaudited year-to-datefigures up to the end ofthe third quarter of the previousfinancial year, which was subjected to a limited review, as required

underListing regulations

6 Figures have been regrouped wherever necessary to make them comparable.

Fr Alicon Castalloy
Place: Pune Ss

Date : 11th August 2022 .

S. Rai

Managing Director

DIN : 00050950
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KIRTANE QL PANDIT LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON THEQUARTERLY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS

To the Board ofDirectors of

Alicon Castalloy Limited

1. Wehave reviewed the accompanying statement of unaudited consolidatedfinancialresults of

Alicon Castalloy Limited (“the Holding Company”) andits subsidiaries (the Holding Company

andits subsidiaries togetherreferred to as “the Group”), for the quarter ended June 30, 2022,

being submitted by the Holding Companypursuantto the requirementof Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the

“Listing Regulations”).

2. This statement, which is the responsibility of the Holding Company’s Management and

approvedby the Holding Company’s Boardof Directors, has been prepared in accordance with

the recognition and measurementprinciples laid downin Indian Accounting Standard 34, (“Ind

AS 34”) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,

2013 as amended,read withrelevant rules issued thereunderand other accountingprinciples

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial information Performed by the

Independent Auditorof the Entity”, issued by the Institute of Chartered AccountantsofIndia.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statement is free of material misstatement. A review of interim

financial information consists of making enquiries, primarily of persons responsible for

financials and accounting matters, and applying analytical and other review procedures. A
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Alicon Castalloy Limited - independent Auditor’s Review Report on the Quarterly Unaudited
Consolidated Financial Results ”) for the quarter ended June 30, 2022

reviewis substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

awareofall significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Wealso performed proceduresin accordance with the Circular No. CIR/CFD/CMD1/44/2019

dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation

33(8) of the Listing Regulations, to the extent applicable.

 

 

 

 

     
 

4. The Statementincludesthe results of the following entities:

Sr. No. Nameof Entity Relationship

1 Alicon Castalloy Ltd. Holding Company

1 Alicon Holding GmbH Subsidiaries

2 Illichman Castalloy GmbH Step-down Subsidiary

3 Illichman Castalloy SRO Step-downSubsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has cometo our attention that causesus to believe that the accompanying Statement,

prepared in accordance with the recognition and measurementprinciples laid downin the

aforesaid Indian Accounting Standard (‘IND AS’) specified under section 133 of the Companies

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed in terms ofListing Regulation, including the mannerin whichit is to be disclosed, or

that it contains any material misstatement.

6. The unaudited consolidated financial results include unaudited interim financial

results/information in respect of one subsidiary and two step-down subsidiaries, whose

interim financial results and other financial information reflect total income of Rs. 3643.14
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Chartered Accountants
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lakhs, total net profit after tax of Rs. 252.05 lakhs, total other comprehensive IncomeofRs.

(85.43) lakhs for the quarter ended June 30, 2022.

These unaudited interim financial results and other unaudited financial information have not

been reviewed by their auditors and have been approved and furnished to us by the

Managementand our conclusion on the Statement,in so far asit relates to the affairs of these

subsidiaries, is based solely on such unaudited interim financial results and other unaudited

financial information. According to the information and explanations given to us by the

Management,theseinterim financial results/information are not material to the Group.

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified
with respect to our reliance on the work done and the financial results certified by
Management.

Attention is drawnto the fact that the amounts for the three months ended March 31,,.2022

as reported in these unaudited consolidated financial results are the balancing amounts

between audited amounts in respect of the full previous financial year and the published

year to date amounts up to the third quarter of the previous financial year which were

subject to limited review.

For Kirtane & Pandit LLP

Chartered Accountants

Firm Registration No.105215W/W100057

(/
q

Parag Pansare

Partner
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|ALICON CASTALLOY LIMITED

CIN : L9S999PN1990PLC059487

|Reg Office & Works-Gat No 1426,Shikrapur

Tal-Shirur,District-Pune-412208

Consolidated Statement of Unaudited Financial Results for the Quarter ended 30th June 2022

(Rs. in lakhs)

Quarter ended} Quarter ended Quarter ended Year ended

Sr.
No. Particulars Jun-30 Mar-31 June 30 Mar-31

2022 2022 2021 2022
Unaudited Audited Unaudited Audited

1 [Revenuefrom Operations 34,333.63 32,056.25 21,074.70 107,805.13

2 [Other Income 66.43 80.65 93.55 331.52

3 |Total income (1+2) 34,400.06 32,136.90 21,168.25 108,136.65

4 Expenses

(a) Cost of Materials consumed 17,034.98 14,493.66 9,277.91 51,767.86

(b) Purchase of stock-in-trade 527.81 1,291.75 - 3,090.47

(c) Changesin inventories of finished goods, Stock-in -Trade 468.74 105.78 1,223.46 (469.29)

and work-in-progress

(d) Employee benefits expense 3,952.04 4,062.94 3,200.62 13,809.57

(e) Finance costs 708.68 714.23 856.86 3,011.86

(f) Depreciation and amortisation expense 1,495.56 1,387.07 1,268.52 5,308.82

(g) Other expenses 8,621.17 8,311.25 5,662.83 28,358.88

Total Exp 32,808.98 30,366.68 21,490.20 104,878.17

5 Profit /(Loss) before exceptional items and tax (3-4) 1,591.08 1,770.22 (321.95) 3,258.48

6 ExceptionalItems
7_|Profit /(Loss) before tax (5 +6) 1,591.08 1,770.22 (321.95) 3,258.48

8 [Tax expense

(a) Current tax 545.29 398.69 1.56 633.37

(b) Deferred tax (30.84) 114.78 96.15 271.38

(c) MATcredit entitlement = (64.33) - (64.33)

(d ) Short/ (Excess) of earlier years (including MAT Credit) = - - -

Total Tax 514.45 449.14 97.71 840.42

9 |Profit /(Loss) for the period from continuing operations(7 - 8) 1,076.63 1,321.07 (419.66) 2,418.06

10 |Profit /(Loss) from discontinued operations

Tax expensesofdiscontinued operations - - - -

Profit /(Loss) from discontinued operations (after tax)

11 _|Net Profit /(Loss) for the period (9 + 10) 1,076.63 1,321.07 (419.66) 2,418.06

12 |Other Comprehensive Income

A_ [Itemsthat will not be reclassified to profit or loss 28.08 80.99 (38.56) 52.83

Incometax relating to itemsthatwill not be reclassified to profit or (9.82) (28,32) 13.50 (18.48)

B_ [itemsthat will be reclassified to profit or loss (85.43) (136.63) 182.78 (108.35)

Incometax relating to itemsthatwill be reclassified to profit or loss - - = 7

Total Other Comprehensive Income (67.17) (83.96) 157.72 (74.00);

13 [Total Comprehensive income [Comprising Profit /(Loss) for the 1,009.45 1,237.11 (261.94) 2,344.06

period (after tax) and Other Comprehensive Income(after tax)]

14 Paid-up equity share capital (Face value of Rs. 5 each) 805.60 805.60 704.88 805.60

15 |(i) Earnings Per Share

(a) Basic 6.68 8.27 (3.00) 15.68

(b) Diluted 6.68 8.20 (3.00) 15.54

(EPS is not annualised)

}Notes :

1 The Company operates only in one segment, namely Aluminum

2 This statement has been prepared in accordance with Companies(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133}

of the Companies Act 2013 and other recognised accounting practices andpolicies to the extent applicable.

3 The aboveresults have been reviewed by the Audit Committee and approved by the Boardof Directors at their respective meetings held on 10th &

11th August 2022.

4 The Central Governmenthas published The CodeonSocial Security , 2020 and Industrial Relations Code,2020 ("the codes") in the GazetteofIndia,

interalia , subsuming various existing labour and industrial laws which deals with employeesincluding post-employment period. The effective date

of the code andrule are yet to be notified. The impact oflegislative changesif any will be assessed and recognized postnotification of relevant

provision.

5 Theresults for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect ofthefull financial year ended

March31, 2022 andthe published unaudited year-to-date figures up to the end of the third quarter of the previous financial year, which was

subjected to a limited review, as required underListing regulations

6 Figures have been regrouped wherever necessary to make them comparable.

r Alicon Castalloy Ltd

Place: Pune

Date : 11th August 2022.

S. Rai

ManagingDirector

DIN : 00050950

   

 

     
 


