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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2021

PART -1 (Rs. In Lacs)
QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31032021 31-03-2020
(UNAUIDTED) (UNAUIDTED) (UNAUDITED) (UNAUIDTED) (UNAUDITED) (AUDITED) (AUDITED)
1. |Income
a) |Revenue from Operations 154.58 89.60 64.34 244.18 95.01 304.49 315.66
b) |Other Income 0.02 0.00 0.00 0.02 0.00 4.19 0.00
Sub-Total “1” 154.60 89.60 64.34 244.20 95.01 308.68 315.66
2. |Expenditure
a) |Purchase of Stock-in-Trade 105.77 59.39 38.14 165.16 56.35 185.07 112.41
b) |Change in inventories of Stock-in- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade
c) |Erection and  Commissioning 6.55 0.00 0.28 6.55 4.28 4.05 69.76
Charges paid to others
d) [Employees Benefits Expenses 22.19 19.45 17.33 41.64 27.81 70.25 89.70
e) |Finance Costs 0.99 141 2.44 2.40 4.90 891 10.29
f) [Depreciation and Amortization 1.34 1.32 1.63 2.66 3.24 6.46 7.88
Expenses
g) |Operation and Other Expenses 7.68 3.74 9.00 11.42 11.96 26.51 22.27
Sub-Total “2” 144.52 85.31 68.82 229.83 108.54 301.25 312.31
3 |Profit/(Loss) before exceptional 10.08 4.29 (4.48) 14.37 (13.53) 743 3.35
items and tax [ 1 -2 ]
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5 |Profit/(Loss) before Tax [ 3 -4 ] 10.08 4.29 (4.48) 14.37 (13.53) 743 3.35
6 |Tax Expenses
a) |Provision for Current Tax 2.57 1.15 0.00 3.72 0.00 4.14 1.86
b) [Provision for Deferred Tax (0.03) (0.03) (0.05) (0.06) (0.10) (1.00) (0.58)
Liability/(Adjustment)
c) |Prior Year Taxes 0.00 0.00 0.00 0.00 0.02 1.23 0.07
Sub-Total “6” 2.54 1.12 (0.05) 3.66 (0.08) 4.37 1.35
7 |Net Profit/(Loss) from Continuing 7.54 3.17 (4.43) 10.71 (13.45) 3.06 2.00
operations [ 56 ]
8 |[Profit/(Loss) from discontinued 0.00 0.00 0.00 0.00 0.00 0.00 0.00
operations before tax
9 |Tax Expenses of discontinued 0.00 0.00 0.00 0.00 0.00 0.00 0.00
operations
10 |Net Profit/(Loss) from discontinued 0.00 0.00 0.00 0.00 0.00 0.00 0.00
operation after tax [8 - 9]
11 |Profit/(Loss) for the period [7 + 10 ] 7.54 3.17 (4.43) 10.71 (13.45) 3.06 2.00
12 |Other Comprehensive Income net
of taxes
a) |(i) Amount of items that will not be 0.00 0.00 0.00 0.00 0.00 1.78 (0.79)
reclassified to profit and loss
(ii) Income Tax relating to items 0.00 0.00 0.00 0.00 0.00 0.44 0.21
that will not be reclassified to profit
and loss
b) [(i) Amount of items that will be 0.00 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit and loss
(ii) Income Tax relating to items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
that will be reclassified to profit and
loss
Sub- Total “12” 0.00 0.00 0.00 0.00 0.00 1.34 (0.58)
13 [Total comprehensive Income for the 7.54 3.17 (4.43) 10.71 (13.45) 4.40 1.42
Period [11 + 12 ]
14 |Earnings per share
a) |Earnings per Equity Share for
continuing operations
Basic earnings/(Loss) per share 0.26 0.11 (0.16) 0.37 (0.47) 0.11 0.07
from continuing operations
Diluted earning/(Loss) per share 0.26 0.11 (0.16) 0.37 (0.47) 0.11 0.07
from continuing operations
b) |Earnings per Equity Share for
discontinuing operations




Basic earning/(Loss) per share from 0.00 0.00 0.00 0.00 0.00 0.00 0.00
discontinuing operations

Diluted earning/(Loss) per share 0.00 0.00 0.00 0.00 0.00 0.00 0.00
from discontinuing operations

¢) |Earnings per Equity Share

Basic earning/(Loss) per share from 0.26 0.11 (0.16) 0.37 0.47) 0.11 0.07
continuing and  discontinuing
operations

Diluted earning/(Loss) per share 0.26 0.11 (0.16) 0.37 0.47) 0.11 0.07
from continuing and discontinuing
operations

15 |Details of Equity Share Capital

Paid-up Equity Share Capital 287.33 287.33 287.33 287.33 287.33 287.33 287.33

Face value of Equity Share Capital 10 10 10 10 10 10 10

Note:

1.

2.
3

The above mentioned un-audited results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting
held on 13" November 2021.

Previous period/year figures have been regrouped / rearranged, wherever necessary, to confirm with the current period classification.

Under Ind AS the management has identified two operating segments (i.e. Erection, Commissioning, Supervision & Annual Maintenance Contract and
Trading Activities). Accordingly necessary information on reportable segments is given as per Annexure “I” attached.

The Company has taken into account all the possible impacts of COVID-19 in preparation of standalone financial statements, including but not limited to
its assessment of, liquidity and going concern assumption, recoverable values of its financial and non-financial assets and impact on revenue recognition
owing to changes in cost of fixed price contracts. The Company has carried out this assessment based on available internal and external sources of
information up to the date of approval of standalone financial statements and believes that the impact of COVID-19 is not material to these financial
statements and expects to recover the carrying amount of its assets. The impact of COVID-19 on the standalone financial statements may differ from that
estimated as at the date of approval of these standalone financial statements owing to the nature and duration of COVID-19.

Information in Investor complaints in pursuant to clause 41 of the Listing Agreement for the quarter ended 30™ September 2021: beginning 00; received
00; disposed off 00; and pending 00.

Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half
year ended 30" September, 2021 is given as per Annexure “II” attached.

Place: Yamunanagar For and on behalf of the Board of Directors

f‘_m;f e

Dated: 13-11-202

(Sunil Chandra)
Managing Director
DIN: 01066065



ANNEXURE “1”

UNAUDITED SEGMENTWISE REVENUE, RESULTS, CAPITAL EMPLOYED FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2021

S.NO. | PARTICULARS QUARTER ENDED HALF ENDED YEAR ENDED
30-09-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 31-03-2020
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) (AUDITED)
1 Segment Revenue
a)  Erection, Commissioning,
Supervision & Annual
Maintenance Contract 44.47 24.66 70.49 36.22 108.80 197.90
b)  Trading Activities 110.11 39.68 173.68 58.79 195.69 117.76
Total Segmental Revenue 154.58 64.34 244.17 95.01 304.49 315.66
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales/ Income from Operations 154.58 64.34 244.17 95.01 304.49 315.66
2 Segment Results
a)  Erection, Commissioning,
Supervision & Annual
Maintenance Contract 12.43 4.13 16.56 (1.31) 20.00 22.35
b)  Trading Activities 433 1.52 8.52 243 10.62 5.35
Total Segmental Revenue 16.76 5.65 25.08 1.12 30.62 27.70
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Segmental Results 16.76 5.65 25.08 1.12 30.62 27.70
Less: Financial Cost 0.99 2.44 2.40 4.90 891 10.29
Less: Other un-allocable Expenditure / 5.69 7.69 8.31 9.75 14.28 14.06
(Income) Net
Total Profit/(Loss) before Tax 10.08 (4.48) 14.37 (13.53) 743 335
3 Segment Assets
a)  Erection, Commissioning,
Supervision & Annual
Maintenance Contract 529.74 551.37 529.74 551.37 552.60 595.67
b)  Trading Activities 106.65 66.11 106.65 66.11 79.30 53.69
Total Segmental Assets 636.39 617.48 636.39 617.48 631.90 649.36
Less: Inter Segment Eliminations 0.00 0.00 0.00 0.00 0.00 0.00
Total Assets 636.39 617.48 636.39 617.48 631.90 649.36
4 Segment Liabilities
a)  Erection, Commissioning,
Supervision & Annual
Maintenance Contract 102.90 159.74 102.90 159.74 138.12 174.73
b)  Trading Activities 82.58 35.39 82.58 35.39 53.59 38.84
Total Segment Liabilities 185.48 195.13 185.48 195.13 191.71 213.57
Less: Inter Segment Eliminations 0.00 0.00 0.00 0.00 0.00 0.00
Total Liabilities 185.48 195.13 185.48 195.13 191.71 213.57
5 Capital Employed
(Segment Assets — Liabilities)
a)  Erection, Commissioning,
Supervision & Annual
Maintenance Contract 426.84 391.63 426.84 391.63 414.48 420.94
b)  Trading Activities 24.07 30.72 24.07 30.72 25.71 14.85
Total Segment Capital Employed 450.91 422.35 450.91 422.35 440.19 435.79
Less: Inter Segment Eliminations 0.00 0.00 0.00 0.00 0.00 0.00
Total Capital Employed 450.91 422.35 450.91 422.35 440.19 435.79

Place: Yamunanagar

Dated: 13-11-202

For and on behalf of the Board of Directors
M O e

(Sunil Chandra)
Managing Director
DIN: 01066065




ANNEXURE “II”

STATEMENT OF ASSETS AND LIABILITIES AS AT 30™ SEPTEMBER 2020 IS GIVEN BELOW: -

PARTICULARS AS AT AS AT AS AT
30-09-2021 30-09-2020 31-03-2021
ASSETS (UNAUDITED) (UNAUDITED) (AUDITED)
Non-Current Assets
-Property, Plant and Equipment 42.68 48.56 45.34
-Capital Work-in-Progress 0.00 0.00 0.00
-Intangible assets 0.00 0.00 0.00
Financial Assets
-Investments 10.30 10.30 10.30
-Other financial assets 0.00 0.00 0.00
Deferred Tax Assets (net) 9.75 9.24 9.70
Other non-current assets 13.57 26.46 13.91
Sub-Total “1” Non-Current Assets 76.30 94.56 79.25
Current Assets
-Inventories 11.64 12.54 12.48
Financial Assets
-Investments 0.00 0.00 0.00
-Trade Receivables 265.75 226.62 255.90
-Unbilled Revenue on Erection and Commissioning Charges 9.97 9.61 11.97
-Cash and Cash Equivalents 5.32 7.96 9.09
-Other Financial assets 0.00 0.00 0.00
Current Tax Assets (Net) 0.00 0.87 0.00
Other Current Assets 267.41 265.32 263.21
Sub-Total “2” Current Assets 560.09 522.92 552.65
TOTAL ASSETS 636.39 617.48 631.90
EQUITY AND LIABILITIES
Equity
-Equity Share Capital 399.90 399.90 399.90
-Other Equity 51.01 22.45 40.29
Sub-Total “1” Total of Equity 450.91 422.35 440.19
Liabilities
Non-Current Liabilities
Financial Liabilities
-Long Term Borrowings 11.00 0.00 13.50
-Other financial liabilities 0.00 0.00 0.00
Provisions 12.94 11.99 12.95
Other non-current liabilities 13.00 0.00 10.50
Sub-Total Non-Current Liabilities 36.94 11.99 36.95
Current Liabilities
Financial Liabilities
-Short Term Borrowings 15.40 103.02 57.59
-Trade Payables 84.70 51.10 64.36
-Other Financial Liabilities 13.42 13.57 16.72
Other Current Liabilities 33.12 15.33 15.30
Provisions 0.14 0.12 0.14
Current Tax Liabilities (Net) 1.76 0.00 0.65
Sub-Total Current Liabilities 148.54 183.14 154.76
TOTAL EQUITY AND LIABILITIES 636.39 617.48 631.90

Place: Yamunanagar

Dated: 13-11-202

For and on behalf of the Board of Directors

s gl

(Sunil Chandra)
Managing Director
DIN: 01066065




CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2021

PARTICULARS FOR THE HALF FOR THE HALF FOR THE
YEAR ENDED YEAR ENDED YEAR ENDED
30/09/2021 30/09/2020 31/03/2021
UNAUDITED UNAUDITED AUDITED
CASH FLOW FROM OPERATING ACTIVITIES
-Net Profit/(Loss) before tax 14.37 (13.53) 7.43
-Adjustment for:-
Depreciation and amortisation expenses 2.66 3.24 6.46
Interest Expenses 240 4.90 8.91
Provision of allowances for Bad and Doubtful debts (Excepted
credit loss allowance) 0.00 0.00 0.41
Provision for Retirement Gratuity Benefit to Employees 0.00 0.00 2.76
Interest/Fine and penalty paid on Earlier Year Tax 0.00 0.00 4.73
Interest Income (0.02) 0.00 (4.19)
Operating profit before working capital changes 19.41 (5.39) 26.51
Adjustment for (Increase)/Decrease in operating assets:
-Trade Receivables (9.86) 21.25 (8.44)
-Inventories 0.83 0.35 0.42
-Unbilled Revenue 2.00 1.02 (1.34)
-Other Non-Current Assets 0.00 0.00 0.33
-Other Current Assets (4.20) (1.82) 0.29
Adjustment for Increase/(Decrease) in operating Liabilities:
-Trade Payables 20.35 (13.79) (0.53)
-Other Financial Current liabilities 4.79) (12.04) (13.50)
-Other Current Liabilities 20.32 (5.20) (5.23)
-Provisions 0.00 0.00 0.00
Cash use in / generated from operation 44.06 (15.62) (1.49)
-Direct taxes paid (2.61) 3.87 (3.51)
NET CASH FROM OPERATING ACTIVITIES 41.45 (11.75) ((5.00))
CASH FLOW FROM INVESTING ACTIVITIES
-Sale Proceed of fixed assets 0.00 0.00 10.50
-(Increase)/Decrease in Bank Balances not considered as
Cash and Cash Equivalent 0.00 0.00 0.00
-Purchase of Investment 0.00 0.00 0.00
-Fixed Assets Purchases 0.00 0.00 0.00
-Income Tax Refund Received 0.35 0.00 11.02
-Interest Income 0.02 0.00 4.19
NET CASH FROM INVESTING ACTIVITIES 0.37 0.00 25.71
CASH FLOW FROM FINANCING ACTIVITIES
-Increase/(Decrease) in Short term Bank Borrowings (42.19) 12.59 (32.84)
-Increase in Long Term Borrowings 0.00 0.00 18.11
-Repayment of long term borrowings (1.00) 0.00 0.00
-Finance cost (2.40) (4.90) (8.91)
NET CASH FROM FINANCING ACTIVITIES (45.59) 7.69 (23.64)
NET CASH FLOW DURING THE YEAR (A+B+C) 3.77) (4.06) (2.93)
Cash and Cash Equivalent at beginning of the period 9.09 12.02 12.02
Cash and Cash Equivalent at end of the period 5.32 7.96 9.09

For and on behalf of the Board of Directors
M C‘_.-—c‘fc.———"\—-""

(Sunil Chandra)
Managing Director
DIN: 01066065

Place: Yamunanagar

Dated: 13-11-202



- VIJAY & SATISHBHATIA

(CHARTERED ACCOUNTANTS)

R KT IR P e e e

OPP. VISHAL MEGA MART, CIVIL LINES, JAGADHRI (YAMUNANAGAR),
PINCODE-135003

EMAIL ID- vijaysatishbhatia@gmail.com MOBILE NO.9812252540,9896363068,9812288774,9017142151

Limited Review Report on Standalone Quarterly and year to date financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015

To,
The Board of Directors,
Scan Projects Limited

-
Ref : Limited Review Report of Unaudited Standalone Financial Results for the quarter ended 30™
September, 2020 and vear to date from 1**April, 2021 to 30" September, 2021

We have reviged the accompanying statement of unaudited quarterly standalone financial results of Scan
Projects Limited (“the Company™) for the quarter ended September 30, 2021 and year to date from 1% April, 2021
to 30 September, 2021 (“the Statement™) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as “the
Regulations™), to the Stock Exchange.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. This statement has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind As 34), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to issue a report on theses Financial Statements based on our
Teview.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial information performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is Limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an Audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited quarterly Financial Results, prepared in accordance with applicable
accounting standards specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies
[Accounts) Rules, 2014, and other recognized accounting practices and policies, has not disclosed the information
required 1o be disclosed in terms of regulation 33 of the SEBI( Listing Obligations and Disclosure Requirements)
Regulations,2015 reud with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Other Matters
We draw attention to Note 4 of the standalone financial results, as regards the management’s evaluation of COVID-

19 impact on the business operations and carrying amounts of financial and non- financial assets of the Company,
Our opinion is not modified in respect of this matter.

Place: Yamunanagar For Vijay & Satish Bhatia
Chartered Accountants
Firm Registration No. 03535N

Date: 13/11/2021

r (SATISH BIHATIA)
M. No. 082393

(PARTNER)

- IN: 2108239IAANAANICE927



	results with covering letter.pdf (p.1-6)
	COVERING LETTER.pdf (p.1)
	signed results.pdf (p.2-6)

	DocScanner 13 Nov 2021 5.13 pm.pdf (p.7)

