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MARKET, 1.P. EXTENSION, DELHl-110092 

TEL : 22234134 

Independent Auditor's Report 
To the Board of Directors of South East Agro Industries Limited Report 

on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual f1nanc1al resulls of South East Agro Industries 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2022, attached herewith , 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015, as 
amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us , the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations In this 
regard ; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down In 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2022. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act "). Our responsib1lilies under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requiremenrs that are relevant to our audit of 
the financial statements under the provisions of the Act , and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requiremen1s and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results . 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results lhal give a lrue and fair view of 1hc net profit 
loss and other comprehensive income and other financial informal1on in accordance with the recognttion 
and measurement principles laid down in Indian Accounting Standards prescnbed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance wilh RegLlation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; seleclion and application of appropriate 
accounting policies; making judgments and estimales thal are reasonable and prudent: and the design. 
implementation and maintenance of adequale internal financial controls that were operating effectively 
for ensuring accuracy and completeness of the accounting records , relevant to the preparation and 
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presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Direct~rs are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unle~s _the Board_ of 
Directors either intends to liquidate the Company or to cease operations. or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement. whether due to 1 raud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance 1s a high level of assurance, but 1s not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material 11, individually or in the aggregate, 
they could reasonably be expected lo influence the economic decisions of users taken on the basis of 
these standalone annual financial results 

As part o/ an audit in accordance with SAs, we exercise pro'ess1onal Judgment and maintain professional 
skepticism throughout the audit. We also 

Identify and assess the risks or material m1sstatcme'l' of the standalone annual financial results, 
whether due to fraud or error. design and perform audI: procedures responsive lo those risl<s, and 
obtain audit evidence that is suff1c1c11t and appropriate •o provide a bJsis for our opinion . The risk of 
not detecting a material misstalement resulting from fraud ,s higher than for one resulting from error, 
as fraud may involve collusion, forgery, In1en Iona orrIss,ons misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control re cv n ·o hP. .d, in order lo design audit procedures 
that are appropriate in the circumstances Undc• Sectior .;3 31 /11 of he Act we are also responsible 
for expressing our opinion through a separ, te ( orl o e comolete set of financial statements on 
whether the company has adequate IntcIna 1inanc a con rols ·,i ~ reference to financia l statements 
in place and the operating effectiveness of such contro s 

Evaluate the appropriateness of accounting po IcIes usea and he reasonableness of accounting 
estimates and related disclosures 111 tile stanoalone annual nanc,al results made by the Management 
and Boa1·d of Directors. 

Conclude on the appropriateness of lhe Managemenl ano Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtainea, Nhetner a material uncertainty exists 
related to events or conditions that may cast significant douD, on the appropriateness of this 
assumption. If we conclude thai a material uncertainty ex1s1s, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation , structure and content of the standalone annual financial results. 
including the disclosures, and whether the standalone annual financial results represent ttie 
underlying transactions and events in a manner that achieves fair presentation. 

We c_on:1mun1cate with those charged with governance regarding, among other matters. the planned scope 
and timing of the audit and significant audit findings, including any s1gnilicant defic1enc1es in internal control 
that we identify during our audit. 

We_ also provide those charged with governance with a stalement that we have complied 1th relevant 
ethical requirements regarding independence, and to communicate with them all relal1onships and other 
matters that may reasonably be thought to bear on our independence, and where applicable related 
safeguards. 
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a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being 
the balancing figure between the audi1ed figures in respec1 of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subjec1 
to limited review by us 

Place: Delhi 

Date :28 111 May, 2022 

For SRC Bhat & Associates 

Chartered Accountants 

Firm's Registration No. :019640N 

SU BRAHMA Digitally signed by 
SUBRAHMANYA 

NY A RAMACHANDRA 

RAMACHAN ~1~;e~ 2022.os.2a 

ORA BHAT 11:so:36+os•30• 

(S Ramachandra Bhat, FCA) 

Membership No.: 016576 

UDIN: 22016576AJUCBT2608 
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PART I-STATEMENT CIN: L74899DL1993PLC055818 
OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

Sr.No. 
Particulars 

1 Income: 

(a) Revenue from Operations 

(b) Other Operating Income 

Total Income from Operations 
2 Other Income 

3 Total Income 
4 Expenses: 

(a) Consumption of Raw Material 

(b) Changes in inventories of Finished Goods, stock in trade and WIP 
(c) Employee benefits expenses(net) 
(d) Finance Cost(net) 

{e) Depreciation and amortision expenses 

(f) Other Expenses (refer note 6) (net) 

Total Expenses 

5 Profit Before Exceptional Items and Tax(l-2) 
6 Exceptional Items (refer note 2) 

-Reversal of Impairment of investment in subsidiary 
Exceptional Items 

7 Profit Before tax from operations (5+6) 
8 Tax Expenses: 

9 

(a) Current Tax 

{b) Deffered Tax 

-On Operations excluding exceptional items 

-On Exceptional Items 

(c) Tax adjustment related to earlier year (net) (refer note 5) 

Total Tax Expenses 

Profit after tax (7-8) 

10 Other Comprehensive Income: 

11 

12 

13 

(a) Items that will not be reclassified to profit or loss 

Re-measurement gains/(losses) on hedging instruments in 

cash flow 

Income tax relating above 

(b) Items that will be reclassified to profit or loss 

Effective portion of gains/(losses) on hedging instruments in 

cash flow hedges 

Income tax related to gain/(loss) on hedging instruments in 

cash flow hedges 

Total other Comprehensive income (net of taxes) (10) 

Total Comprehnsive income (9+10) 

(Rs.in Lakhs) 

Quarter Ended Year Ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

(Audited) (Audited) 
refer note 9 Unaudited refer note 9 Audited 

22.30 47.75 121.78 

22.30 47.75 121.78 

95.22 598.79 1.11 695 .21 

95.22 621.09 48.86 817.00 

(0.27) 

1.26 

0.99 

94.23 

94.23 

125.00 

125.00 

{30.77) 

(30.77) 

59.38 

9.91 

8.47 

11.67 
30.05 

591.04 

591.04 

591.04 

591.04 

S9.38 

4.16 

11 .83 

2.32 

68.80 

87.11 
(38.25) 

(38.25) 

(38.25) 

(38.25) 

59 38 

41.30 

0.36 

20.411 

40.64 

102.74 
714.25 

714.25 

125.00 

125.00 

589.25 

589.25 

59 .38 

(Audited) refer 

note 9 

159.02 

159.02 

2.96 

161.98 

17.42 

0.02 

30.54 

2.32 

119.71 

170.01 
(8.04) 

(8.04) 

(8.04) 

(8.04) 

59.38 
Paid -up equity share capital (Face Value Rs.10/-per share) 

Reserve excluding Revaluation Reserves as per Balance Sheet of 

previous accounting year. 
l----_i:::::...::..:.~:.::....::~~~~c_:....---:-::::;-:-::-;:-:::;.f::-::-::=:--:;~-----i-------t-----·---·r------+-------jr--------t 14 Earnings Per Share from operations (re er note 3) 

( of Rs.10/-each) 

Basic 

Diluted 
1.59 9.95 

1.59 9.95 

,.Nol annuc1lisod 

(0.64) 

(0,64) 
12.03 

1? .. 03 
(0.14) 

(0.14) 
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CIN: L74899DL1993PLC055818 

PART II-STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 

(R In Lakhs) s. 
Particulars As at As at 

31.03.2022 31.03.2021 
ASSETS (Audited) (Audited) 

1 Non-current Assets 

(a) Property, Plant and equipment 56.24 

(b) Capital Work-in-Progress 

(c) Other Intangible assets 0.08 

(d) intangible assets under development 

(e) Right-of-use assets 

(f) Investment in subsidiaries 

(g) Financial assets 

i. Investments - -
ii. Other Financial Assets 

(h) Other non current assets 10.62 11.42 

(i) Non-current tax assets (net) 

Total- Non Current Assets 10.62 67.75 

2 Current Assets 

(a) Inventories 0.27 2.67 

(b) Financial assets 

i. Trade receivable 517.29 546.83 

ii. Cash and cash equivalents 675.19 96.88 

iii. Bank Balances other than (ii ) above 

iv. Loans -

v. Derivative assets -
vi. Other financial assets 

(c) Other Current assets 11.86 14.56 

Total-Current Assets 1,204.61 660.95 

TOTAL ASSETS 1,215.23 728.69 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 505.23 505.23 

(b) Other Equity (278.32) (867.58) 
Total-Equity 226.91 (362.35) 

2 Non- Current Liabilities 

(a) Financial liabilities 

i. Borrowings 330.27 313.-12 
ii. Lease liabilities - . 
iii. Other financial liabilities 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non current liabilities . 
Total- Non current Liabilities 330.n 313.42 

3 Current Liabilities 

(a) rinancial Llubilities 

i. Borrowings 

ii. Lr•ase liaull1lil~S 

iii. Trade p.:iyablP~ Ouri to rnlrro ,md mt1II <>nlrn pr l•,Ps 
iv. Trade pclyahles Otl111r th,111 (Ill) ,1IJOVl' 

,101 .23 419.97 v. Dc>rivallve liabllit1<>', 

vi Other financial l1ubili111•~ 

(b) Other current liabilities 
L2S.26 (c) Provisions 3115.17 

(d) Current tax liabilities (net) 125.57 12.49 

Total-Current Liabilities 
658.06 777.62 

TOTAL- EQUITY AND LIABILITIES 

1,215.23 728.69 
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CIN: l?4899DL1993PLCOS5818 -

PART Ill-STATEMENT OF AUD ITED STANDALONE CASH FLOWS 

Particulars 
(Rs.In Lakhs) 

As at As at 

31.03.2022 31.03.2021 

Cash flow from operating activities 
(Audited) (Audited) 

. Profit before tax and exceptional items from operations 589.25 (8.04) 
Adjustment for 

Depreciation/ amortization . 2.32 

~ai~ ~~ sale of property, plant and equipment and intangible assets . 

l1ab1lrt1es no longer required, written back 

Provision for employee stock option scheme 

Fair value Gain on derivatives 

Income on Financial Guarantees 

Provision for expected credit loss established/(reversed) and bad debts 
Financial costs 

Dividend from subsidiary 

Interest Income 

Operating profit before working capital changes 589.25 (5.71) 

Working capital adjustments: 

Changes in trade payable 

Changes in provisions -

Changes in other liabilities (119.56) 4.55 

Changes in other financial liabilities - . 

Changes in trade receivables - -
-

Changes in inventories 
. 

Changes in other assets 34 .64 (7.15) 

Changes in other financial assets 

Changes in other bank balances 
-

Cash generated from opera t ions 504.33 (8.31) 

Income taxes paid (net of refunds) 

A Net cash flow from operating activities from operations 504.3 3 (8.31) 

Cash flows from investing activities: 

Purchases of property, plant and equipment, in tangib le 

assets under development (including net movement in CWIP, 

capital advances and capital liabilities (0.04) 

Proceeds from sale of property, plant and equipment and in tangib le assets 56.33 -

Loans proceeds from/(given to) loan given to subsidiaries 

Interest received -

Dividend received -
Dividend received from subsidiary -

B Net cash flows (used in) investing activities 56.33 (0.04) 

Cash flows from financing activities: 

Proceeds from long-term borrowings 0.80 (:?.80) 

Repayment of long-term borrowings -
Dividend and tax thereon -
Proceeds from/(Repayments of) short-term borrowings (net) l6.8~ 

Finance costs paid 

Lease liabilities paid 

C Net cash flow from financing activities 17.65 (2.80) 

Net increase in cash and cash equivalents (A+B+C) 578.30 (11.15) 

cash and cash equivalents at the beginning of the yenr 96.88 108.04 

cash and cash equivalents at the end of the year 675.19 96.88 



SOUTH EAST AGRO INDUSTRIES LIMITED 
REGO. OFFICE C-2, MALVIYA NAGAR SECOND FLOOR, NEW DELHl-110017 

NOTES: 

1 · The above audited Standalone Financial Results were reviewed by t11e Audit Cornmilloe and approvecl by lhe Board ol Directors al their respective meelln?s held on 
26 'h May. 2022. These audited Slandalone Financial Results havo been prep1m1d in accord:rnr.e wilh lhe Indian Accounting Slandards ("Ind AS') as specified under 
Section 133 of the Companies Act. 2013 read wilh rule 3 of 1110 Cornpa111os (lndinn Accrninling Standards) Rules, 2015 (as amended lrom lime lo lime) and ihe 
provisions or the Companies Act. 2013. 

2· Exceptional item includes the sale of fixed assets made duiing tho year ended 31 03 2022 

3- The table below provides basic earnings per sl1are from operalions alle1 ~xclud,ng tile cxcopt1011al ,101ns (rotor nolo 2 abovo) llnd tax 011 exceptional 11ems and tax 
related to earlier years (refer 11010 s below) 

Rs. In Lakhs: 

Particulars uumter 1:nacd Year naeo 
31.03.2022 31 .12.<!021 31 .03.2021 31.03.20~2 31.03.2021 

1-'rofil before tax and exceplional ilems from operations 94.23 591.04 (38.25) /14.2!:> (8.04) 
Tax charge excluding tax on excep1ional items :,nd lax ,elated lo earlier year 125.00 0 0 125.00 0 
Prom from operations excluding exceptional Items (net of related tax) and lax (30.77) 591.04 (38.25) 589.25 (8.04) 
related lo earlier year 

Basic Earnings per share from operations excluding exceptional ilems (nel ol relaled lax) 
and tax related lo earlier year · 

1.59 9 95 (0.64) 12 03 (O 14) 

1'101 annuause 
4. There are no other group compa111es for segment disclosure 

5. The company has accumulated Minimum Alternate Tax credits ot Rs.6,86,970/- due to brought forward losses and unabsorbed deprec1al1on lh1s year the compar.y 
has made a Tax provision of Rs.125 lakhs for MAT on book profit of As .714.25 lakhs. 

6. Other expenses includes foreign exchange (gain)/ loss for the period 

Particulars 

7 The Company has evaluated the impact of resurgence ol COVID pandemic on its business operalions. liquidity and financial posillon and based on managemenl's review 
of current indicators and economic condilions, no material adjustment is considered necessary lo its audited Standalone Financial Resulls as al 31 '' March. 2022. The 
company has discontinued the manufacturing operations during this year. 

8. The Code on Social Securily, 2020 ('Code') relating to employee benefits during employment and post - employment benefits has received the Presidential assent ,n 
September 2020 The Ministry of Labour and Employment had released draft rules for the Code on 1311

' November, 2020. and had invited suggesl1ons from stakeholders 
which are under active consideration by the Ministry. However, the effective date from which the cl1anges are applicable is yet to be notified The Company will evaluate 
and will give appropriate impact in the financial statements in the period In which the Code becomes efl ective and the related rules are oubhshed 

9. The figures for the quarter ended 31
51 

March, 2022 and the corresponding quarler ended in lhe previous year as reported in lhese Standalone Financial Resulls are the 
balancing figures between audited figures in respect of lhe full financial year and the published year lo dale figures uplo the end of the third quarter or the relevant 
financial year. Also the figures up to the end of the third quarler had only been reviewed and not subjected 10 audit. 

10. The previous period's numbers have been regrouped wherever necessary lo meel current period's classification. 

Place : Delhi 
Date: 28th May, 2022 

For and on behalf of the Board of Directors 

AMIT 
MEHTA 

Dig1t,1lly s,gned b~ 
A~IIT ,\IEHTA 
Date. 2022.05 ~ 
12·07'53 .0;•30• 

(Amit Mehta) 

DIRECTOR 
DIN· 09389397 
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DCS - Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal treet, 
Mumbai-400 001 

CIN: L74899DL 1993PLC055818 
GSTIN: 29AABCS3956K1ZV 

Scrip Code - 531679 Scrip Symbol - SEASTAG 

Dear Sir/Madam, 

Sub : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Pursuant to provisions of Regulation 33(3)(d) of SEBI (L ist in g O bli gations and Disclosure 
Requirements) Regulations, 201 5, we he reby confirm and dec la re that the Statutory Auditors of 
the Company, M/s. SRC Bhat & Assoc iates, Charte red Acco untant , Delhi (Firm 
Regn. No. : 019640N) have issued the Audit Report w ith Un-m odified opinion for the Audited 
Financial Results (Stand-a lone and Conso lidated) of the Company, fo r the Financial Year 
ended 31 st March, 2022, as approved by the Board of Directors at its Meeting held today, i.e. 
on Thursday, 28 t h May, 2022 . 

Kindly take the same on record . 

Thanking You, 

Yours Faithfully, 

th East Agro Industries Lim ited 

Rajeev Kumar 

Chief Financial Officer 

Regd. Office: C-2, llnd Floor, Malviya Nagar, New Delhi, 110 017, INDIA 
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