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Date: 30.05.2022

The Secretary, The Secretary,

BSE Limited The Calcutta Stock Exchange Limited
Floor 25, P J Towers, ) 7, Lyons Range,

Dalal Street, Kolkata — 700001

Mumbai — 400 001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

With reference to our letter dated 23rdMay, 2022, the Board of Directors of the Company at
its Meeting held today i.e. 30™May, 2022, Monday has, inter alia, considered and approved
the following —

1) In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Audited Financial Results of the Company for the
quarter and year ended 31st March, 2022. In this regard, we enclose herewith, the Audited
Financial Results for the quarter and year ended 31st March, 2022 and Audit Report issued by
the Statutory Auditors of the Company.

2) Audited Financial Statement of the Company for the Financial Year ended 31st March, 2022.

3) Annual Board’s Report for the Financial Year 2021-2022.

3

The Board meeting commenced at 3:00 p.m. and concluded at 4: 00 p.m. today.

The Audited Financial Results shall also be published in the newspaper in the format
prescribed under Regulation 47 of the Listing Regulations. However the aforesaid
information are also available on the Company'swebsite www.associatedceremics.com
andonthewebsite of CSE limited Viz. www.cse-india.com and BSE limited
www.bseindia.com.

We request you to kindly take the above on records

Yours faithfully,
For Associated Ceramics Limited

FOR ASSOCIATED CERAMICS LTD

ArunAgarwal
Managing Director
DIN: 01660148
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DATE: 30.05.2022

TO,

THE LISTING DEPARTMENT,

THE CALCUTTA STOCK EXCHANGE LIMITED,
7, LYONS RANGE,

KOLKATA - 700001

Ref: ASSOCIATED CERAMICS LIMITED

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016.

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India

(Listing Obligation and Disclosure Requirements) Regulations, 2015 [“LODR"].

Dear Sir,
In compliance with Regulation 33(3)(d) of LODR as amended by SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, I Arun Agarwal (DIN: 01660148) Managing Director
of the Company, hereby declare that the Statutory Auditor of the Company M/s. Maroti &
Associates, Chartered Accountants (Firm Registration No. 322770E) have issued an Audit Report
with unmodified opinion on Audited Financial Results of the Company for the quarter and year
ended March 31st, 2022.
Kindly take same on record.
Thanking you,

i

For Associated Ceramics Limited

FOR ASSOCIATEL CERAMILS LD
% At

rector

Arun Agarwal
Managing Director
DIN: 016601438



] ] - .
laroti & Associates  [orszamens
(Chartered Accountants) .'f.‘r;gz,’1,(6‘;3:;?3“‘_'7'},?0“'52”"‘*"

Ph.:+913340891300
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*‘P‘P***‘i’**‘?***?#’**ﬂ‘**‘k***'i'**‘f"f'*‘i"ri‘*#’1’#’*-‘!"f***********#"f’*****??**‘P'I‘*************#‘****‘k******‘i’=|‘

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Associated Ceramics Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Standalone
Financial Results of Associated Ceramics Limited(“the Company”) for the quarter and year
ended 31 March, 2022 (“Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations").

In our opinion, and to the best of our information and according to the explanations given to
us, the Statement:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information for the quarter and year ended
31 March, 2022.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act'). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our Report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended 31 March, 2022 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the Standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of this
statement that gives a true and fair view of the net loss and other comprehensive income and
other financial information in accordance with the applicable Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent, and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

4. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

1. The statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For Maroti & Associates
Chartered Accountants
Firm Regn No.: 322770E

A RADHIKA PATODIA
Partner
Mem. No. 309219
UDIN: 223092(9ATXRSR (523

Place: Kolkata
Date: 30/05/2022



Firm Registration No. 322770E
Place : Kolkata
Date: 30/05/2022

UDIN: 22 30929 ATX BSB ifszz

CIN: 913WB1 C02783
(Rs. In Lakhs)
Quarter Ended on « | Year Ended Year Ended
Parliculars et . 3noN022 3t 31032021 311032022 31/03/2021
Audited Unaudited Audited Audited Audited
1. Revenue From operations 883.08 1,039.29 1,081.35 3.837.05 312483
Il: Othar Income 3240 385 B9 4047 85.32
{10. Total Income from operations {1 + Ii 91549 1,042.94 1,166.26 3,877.22 3,200.95
|V, Expenses :
Cost of Materlals Consumed 505,24 509.70 542.73 235292 1,763.82
Purchase 3594 428 92.56 487 269.95
Changes in Inventories of Finished Goods, Workein-Progress and Slockin-Trade 4817 {110.17) 75.08 {140.29) 8121
Employea Benefit Expenses 13712 128,88 176.12 49245 35197
Finance Costs 205 029 837 .40 2208
Deprediation and Amorisaton Expenses 1455 2821 1296 59.18 11284 |
Other expenditure 284 10925 20,35 481.83 20922
- |Total Expenses (IV) - 860,57 75844 92047 3,340.16 2.801.10
V. Profitiloss) before exceptional itsms and tax {1-V) . 549 284,50 23708 537,08 408.85
VI, Exceptional llems 26.83 5.00 541 |- 2.70 133
VIL Profit/ {loss) before Tax (V-V]) 2809 289.59 24220 53438 420.18
Viil, Tax expense ;
(1) Currant lax 1694 . - 11654
(2) Tax for earlier ysars - 272 27
{3} Daferred tax {1.07) - 136.40) {1.07) (3640
X, Profit (Loss) for the period from continuing operations (VILVilnp {87.73) 239.59 275.88 418.49 453,88
X, Profitiloss) from discontinued operations - “ -
XI. Tax experises of discontinuad operations - -
XIl. Profiilloss) from Discontinueg operations {afier fax) (L8] “ - - . .
| XIll. Profit/{icss) for the period (IX#Xil) {87.79) 289,59 275.88 418,49 | 453,86
A, (i) Rerms that will not be reciassified to profit or loss - - -
() Income tax relating to ftems that will not be reciassified to profit o loss - - -
B.(i)ﬂmﬂ%atw!hurec_hssiﬁadtopmﬂ:orbss : . . =
i} mmmﬁgbmmmmmwwmmm - -
XV. Total hensiva Income for the perfod (XIIl+*XIV) Comprising Profit (Loss) . PR b M i {
and mmm Income for g,,p.f.;od;(m iy PN e e e e
XV1. Eamings per equity share (for continuing operation):
{1) Basic 4,19 1267 12,19 18.70 19,85
(2) Diluted 418 12.67 1218 1870 19.86
XVil. Earmings per equity share {for discontinued operation): U
(1) Basic i
{2) Dituted L
AVIL. Earning per equity share {fmd&sconmsd&mnﬂnumgupm) »
(1) Basic 419 1267 |- 12,48 18,70 16.86
2) Diluted 448 1267 12148 18.70 19.86
XIX. Paid-uip Equity Share Capital 204.47 22848 22848 20447 22848
Face valus of Equity Share Capital 10,00 10.00 10.00: 10.00 10.00
XX, Other Equily (Reserves excluding Revaksation Reserves) - 214811 173162
For MAROTI & ASSOCIATES Byorder of the Board :
Chartered Accountants - For ASSQCIATED CERAMICS LIMITED
: " _
e ? : OR ASSOCIATED CERAMICS LTD
&;{,{ % é : ; Q,..,M\w{
CA Radhika Patodia ARUN AGARWAL Director
Partner Managing Director :
Membership No. 309219 DIN: 01660148



ASSOCIATED CERAMICS LIMITED
r, Kol

Ganes u h Fl a-700 01
CIN: 197! 2
STANDALONE BALANCE SHEET FOR THE YEAR ENDED 315T MARCH, 2022
(Rs. In Lakhs)
As at 31032022 T Asat 314032021
Particulars <. i Md-ﬂld Audited
ASSETS : &
NON-CURRENT ASSETS j
{a} Proparty, Plant and Equipment 1,605.14 : : 4076598
{b) Capital work-In-progress & g
{c) Investment Propery v
() Goochwil -
(8) Cther Intangible assets &
) Intargible assets under development 2 ¢
() Biokogical Assats olhar than bearer plants s "
(h) Financisl Assets i
(i) Investments 168.03 13r.18
(i} Trada rceivables Z
{#) Loans ‘ 5
{}) Deferred tax assels {nel} 5 : ;
Total Non-Cument Assats : 167417 o LA
CURRENT ASSETS : : e
(a) Inventories : - ATt B S eaash
{b) Financial Assets : : : fi
() lovestments e Fi 2
{§) Trade recaivables - 0788 i L 18685
. (i) Cash and cash equivalents : 97.60 PR e L
() Bank balances other thanli} above 1045 ST S
{vi) Others (to be speciied) AT S L 4872
(c) Current Tax Assets (Net) H2H : w 5146
{d) Dther cufrant assets 4551 it )
Total Current Assets L T : : i 1,947.40
TOTAL ASSETS 335751 j R [
EQUITY AND LIABILITIES
EQUITY e e :
(a) Equity Share capital A ' L o Ae598
{b} Other Equity BACi-ALE I i T AT3182
Total Equity : w15 | : e e
LIABILITIES
Non-Current Liabilities
{a} Financial Lisbillies ;
(0 Borrowings .
{ifj Trade payables 2 e - :
{Wmm tn!hsﬂhan fhose speﬂﬁed in a&m{b}. 1o be spacifiec] -
{b] Provisions i [for & -
(c) Deferred tax liabiliies (Nety 24,51 : G LEC B
{d) Other nicn-current iabilties s s ; { D i Sea
- TotalNonCumentLlabifies: . ;e S e
“Current Uabliities
{a) Financial Lablites : L
1y Borrowings 365 ; Rt
{5) Trade payables : j : 31548
Total Quistanding dues of micro entreprises and small enterprises :
Total cutstanding dues of creditars other than micro enterprisas and small 26547
{ié) Other financial liabilities 1445 - ; i
{b) Other curment kabilties 2038 : By L0817
{c) Provisions : 14150 : B
(d) Current Tax Liablitins (Net) :
Total Current Liabilities : 15T 7837
TOTAL EQUITY AND LIABILITIES 335151 3181.54
For MAROTI & ASSOCIATES o Hy order of the Board
Chartered Accountants : . For ASSOCIATED CERAMICS LIMITED
%\/ Ll FOR ASSOClATED CERAMICS LTD
CA Radhika Patodia ARUN AGARWAL : :“Ml J‘“’é" o
Partner Managing Director A 5
Membership No, 309213 DIN: 01660148 : i :

Firm Registration No. 322770E
“Place : Kolkata
Date: 30/05/2022

!UDIN: 22309219 ATYPSBIS23
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Firm Registration No, 322770E
Place : Kolkata
Date: 30/05/2022

UDIN:
] ZZBOCED.IQ ATXBSBI'S)_Z

1 hand h Flo B 1
CIN: L26 1970P 835
i CASH FLOW STATEMENT FOR THE YEAR ENDED 31T MARCH, 2022

Particulars . Fist March 2022 Fist March 2021}
CASH FLOW FROM OPERATING ACTMITIES: PR ; : é :
Nat Profit befors Tax & Extra-ordinary items + 53706 i 408,85
Adjustments for : : ; o _
Exceptional items 279 Hnend 13
Depraclation 99,18 = 14284
Intardst Expanse 940 o 2208
Interest Income @ : Sl (0.02)
| Afiowanca for credit losses 2208 : : - (10.13)P
cmmhwmﬁmlﬂmmmfﬂrvﬂmmmmumm (3186) i : S {r08)
Dividend income : @) : _ : {022)
Operaling Profit before working capital changes, 62018 o AT3BA
W\g_ﬂhmﬂqmﬂd_ : ] : T
(increase) decrease n inventories qsesn) o : Ll g5
(Increasa)! decrease In Trade Recelvables 458,78 ST R
(mymmmmammmm . T304 : : S ey
(Increase) decrease In oiher cuent assets : - (492) S e e
Increase/ {decrease} Trade Payabies ool ¢ i e ()
m{mjummsmmmmmmwmm {638} T Ry
Cash Utllised | from Dperation | 29495 i o sl
Direct Tax Paid {Net of Refund) i - {8803y gt it s
|net Cash flow fromlutilised In Opsrating Activides 83840 | i i o 1843
CASH FLOW FROM INVESTING ACTIVITIES : b
Purchase of Property, Plant and Equipment : . (E8408) (21583}
Sale of Property, Plant and Equipment ‘ 3576 i
Investment in othet bank balanice SR e (0.0
Dividend Incoma 70 Caii SE L
Intarest Incoma : 277 aE e 02
mcuhmmmmmmamﬂun (532.48) R e e |
CASH'FLDWFROMFWHGACWﬁﬁS: i s : o
Secured Loans - Short Tem Borfowings B T ms
Intsres! expenss S pAY) Fiihal e
Unsecufed Loans ©(304.25) ! e Lo
Nol(:uhﬂowfmﬂutilludhﬁnaaﬂdicﬁﬂﬁn {504yl ol R e
mmmulmnmincuh&cmeeuwmwwc} sl : S © f41es)
Cash & Cash Equivalents As on 01.04.2021 {Opening Balance} 4338 ] 0 i 85.26
GCash & Cash Equivalents As on 31.03.2022(Closing Balance} '978& e i 4338
For MAROTI & ASSOCIATES - By order of the Baard
Chartered Accountants For ASSOCIATED CERAMICS LiMI‘l‘ED e

: R FOR ASSOCIATED CERAMICS LTD.

&0”-—« cz_.,éa S i %VM
.CARadhika Patodla - ARUN AGARWAL irertor
Partner ' ' Managing Director T :
_Membership No. 309218  DIN*01660148
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1 n ndra r, Kolkata-7 13
. ;. TB
Segment wise Revenue, Results and Capltal Employed for the Quarter & Year ended on 315t March, 2022
3 Rs' in lakhs
; . o Quarter Ended on Year Endad Year Ended
Patticulars | % sifova0zz | 3wizeon 3110372021 3032022 31032024
! i Audited Unaudited Audited Audited Audited
1. Segmant Revenus {
) Refractory lems : : 851.67 1,019.93 1.107.28 3,750.53 : 3,036.44
b} Solar Energy ; 3191 1835 39 _ 852 88.19
) Unaliocated income: § 3181 388 27.01 4047 U532
Tolal Segment Revenus i 915,49 104294 1,166.26 387122 3,209.95
[Less: Inter segment ravenus [ + « - - F
|Revenue From operations - 916.49 1,042.94 1,166.26 3eTn22 3,209.95
|2. Segment Results i
2) Refraclory tems 2505 27507 21348 469.74 35365
" : et 1433 31.98 76.72 7128
Tolal Segment Results | _ 5896] 28940 24546 546.46 43093
: ! T 205 028 8.37 940 2208
Less: Other Unaliocated expenses/ (income) ] - 450 - - -
Profiti{loss) before sxceptional Hems end tax i 54,91 2845 237.09 §37.06 408.85
|Excaptional ems ; - 2683 508 i 2.0 1133
|Profit! {foss] before tax 3 ; 28.08 280.60 242.20 534.36 420,18
fLess: Tax expense e { : 1587 000{ {33.68) 1587 (33.68)
Profit {loss) after tax i - 8178 289.60 27588 418.49 453.80
Share of profit from Associates ] - . - - -1 “
Profitl{loss) for the perlod i - 8779] 28950 F 275.88 418.43 45386
3. Segmant assets: :
a) Refractory ltems i 305354 2,805.03 281888 3.05354 281888
{b} Solar Energy - | 303.97 31362 o 34286| 303.97 3256
|c) Unallocable : - B o : o 7 -
i _ 3,357.50 3i8es| 346154 335754 3,161.54
Segment flability: i : ;
) Refractory ltams i o ST 454,79 100334 78242 1003.94
b) Solar Energy i : HRE - . - -
¢ Unaliocable i o i - ' . - -
; T ; kA2 45478 1,003.94 182.42 1,003.34
Capltal employed: i : :
a) Refractory liems " ] v i 4 227112 235024 | . 1,814.94 Il 1814.94 |
&) Solar Energy ; . 30397 31382 256 3 303.97 24266
e} Unallocable ‘ i : : : ; 3
Totat ; - 2,575.08 2,663.88 2,157.60 2,515.08 245780
Notes:

1, The above audted stancalone Financial Resuls for the quarter and year enced March 31, 2022 hav been teviewed by the Audt Comaiites and appraved by the Board of Directors at its mesting held on 30th May,
2022. The Statutory Auditors of the Company have conducted an audit of the above standalone financial results for the quanarandyaamﬁsd March 31, 2022. -

2. The mmmm:mmmunmwywmmm 3 mnmpmpamdmmmmhfmindmmmsmésGM)u prascribed under seclion f:%sdc\:mpanieam.
mammmwm(mmmswmmm m@smcmzmmnzmswymwmam 2016, : -

3. mwmmhmmmatmmwmmam March, 2022, .

4 Brovision for Taxalion, Deferred Tax Lisbikty/Assel Is corsidered af year énd.

5, The company’s stanidalone Revenus is Rs. 915,49/ Rs;!ﬁi!.’&ix&b. profit befors tax is Rs.28,00/ Rs.534.36Lakh and profif alter tax is Rs,{87,78)/418.48 Lakh for the Quarter / Year E\'_‘sﬂ!d 318l March, 2022

6, The above financial resuls are aiso avallable on the Company's webste W associatedéereimics,com and BSE Limited's website www.bseindia.com.

7. Purssant to he enaciment of e Comparica Act 2013 (the Act), the Company has, efective st Apr, 2014, reviewed and revised the estimated usefud ves of s fied assets, generallyin accordance wih ihe
rovisions of Schedule 1o the Act, The consequental impact {after considering the transiion: provision) specified in Schedule (1 on the depreciation charged and on the rescs or the quarter s not materia,

"B, Previoas quarter's  year'sfigure have been regrouped /reclassfed and rearrangad whereve ¥ ¥ correspond wilh e cument quarkins's 7 yoary: loaiBcaion  dacionurs,
For MAROTI & ASSOCIATES By order of the Board
Chartered Accountants For ASSOCIATED GERAMICS LIMITED :
AV FOR ASSOCIATED CERAMICS LTD
A Radhika Patodia ARUN AGARWAL )
Partner ‘Managing Director s Director
Membership No, 309218 DIN: 01660148 :

Flrm Registration No, 322770E
Place : Kolkata
Date:30/05/2022

UDIN: 22309219 A:r*xISSBJSlB
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