
O Texel 
Industries 
Limited 

P-2, Prime Industrial & Logistics Hub, Nr. Bharat Gas Plant, 
NH-8, wadala Road, Hariyala,Kheda-387570. (Gujarat) INDIA 
CIN : L2910OGJ1989PLC012576 
Tel. : 08980026110,08980026220, Fax: (02764) 286334 
E-mail: info@geotexelin.com,URL: www.geotexehn.com 

loth February, 2024 

To 
BSE Limited 
Listing Dept. / Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Scrip Code: 526638 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 10th February, 2024 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBl (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 

Board of Directors of the Company, at its meeting held today i.e. 10th February, 2024, inter
alia, has considered and approved the Unaudited · Financial Results (Stand alone and 

Consolidated) for . the quarter and nine months ended 31 st December, 2023, in accordance 

with the provisions of Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and also considered the Limited Review Report(s) received 

from Mis Sunil Poddar & Co., Chartered Accountants, Statutory Auditors of the Company. 

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the 
Statutory Auditors is enclosed herewith. 

The meeting of the Board of Directors commenced at 1 :25 p.m. and concluded at 3: 15 p.m. 

Kindly take the above on your record. ~ 

Managing Director 
DIN: 01457666 

Encl(s): As above 
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STAT EM ENT O F ST ANDA LONE UNAUD IT ED FINANC IA L RESULT S FO R T I·I E Q UA RT ER A ND N INE MONTHS E NDED 31 ST 

DECEMBER, 2023 

(Rs in Lakhs Excel>t EPS) 
SI. NO. Quarter Ended Nine Mon ths Ended Year Ended 

Partic ular's 31.12.2023 30.09.2023 31 . 12.2022 31. 12.2023 31.1 2.2022 31.03.2023 
( Una ud ited) (Una ud ited) (Una ud ited) (Unaudited) (Unaudited) (A udited) 

I (a) Revenue from operati ons 
2, 166.62 2,493.25 1,346.20 7, 108.06 7, 109.89 9,972. 12 

(b) Other income 
16.43 5.5 1 26.55 25.55 103. 10 57.94 

2 Total Income 2, 183.05 2,498.76 1,372.75 7, 133.6 1 7,212.99 10,030.06 

3 EXPENSES 

(a) Cost of materia ls consllmed 1,353 .54 1,999.49 952.0 1 5,030.42 3,799.80 5,20 1.14 

(b) Purchases of Stock-in-Trade 
60.43 159.08 424.86 48 1 64 1,959.26 2,795.64 

(e) Changes in inventories of fi nished goods, stock-in -
188.00 (250.93) (222 .52) (IOS53) ( 103.23) 5S.90 

rrade and work-in-progress 
(d) Employee benefits expenses 122.27 184. 12 11 4 .70 488.40 375.42 5 14.7 1 

(e) Finance costs 11 2.46 130. 17 130.93 40 1.32 424.95 474.22 

(t) Depreciation and amortization expenses 137. 15 136.6 1 13 1 89 408.73 391.82 526.9 1 

(g) Other expenses 
392.64 356.03 264.34 1,064.79 1, 149.63 1,556.7 1 

Total expenses (3) 2,366.48 2,7 14.57 1,796.21 7,766.78 7,997.65 11, 128.22 

4 Profit I (Loss) before tax (2-3) (1 83.43) (215.81) (423.46) (633. 17) (784.66) (1 ,098. 16) 

5 t ncome tax expenses: 

(a) Current tax - - - - -
(b) Deferred tax - - (20.55) - 8.87 (9 .52) 

6 Pr'olit I (Loss) after tax (4-5) ( 183.43) (2 15.8 1) (402.9 1) (633. 17) (793.53) (1 ,088.63) 

7 O th er Comprehensive 1 ncome I expenses 

A (i ) Items that will not be reclassitied to profi t or loss 1.1 6 1. 16 1.1 6 3.48 3.48 4.65 

(ii ) Income tax relating to items that wi linot be 
(0.29) (0.29) (0.30) (0. 88) (0.88) ( 1.1 7) 

reclassified to profit or loss 
8 Tota l Com prch cnsivc Incomc for thc pcriod (6+7) 

(Com prising profit I (loss) and other comprehensive (182.56) (2 14.94) (402.04) (630.56) (790.93) (1,085. 16) 
income for the per'iod) 

9 Paid up equity sha re capital (Face val ue of Rs. 10 
833.97 833.97 833.97 833.97 833.97 833.97 

each) 
10 O ther equity - - - - 1,652.57 

I I Ea rni ngs per equity share of Rs. 10 each : 

(not annualised) 
(a) Bas ic (In rupees) 

(2.20) (2 .59) (4.83) (7 .59) (9 .52) ( 13.05) 

(b) Dil uted (In rupees) 
(2.20) (2.59) (4.83) (7.59) (9.52) ( 13.05) 
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Notes: 

I. The above standalone financial results have been prepared in accordance with the Indian 

Accounting Standards ((fInd As") as prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules framed thereunder. 

II. The Company's business activities fall within a single primary business segment viz. "Tarpaulin 

and Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules framed 

thereunder are not applicable. 

III. The above standalone financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at their meeting held on 10th February, 

2024. The Statutory Auditors have expressed an unmodified audit opinion on the above 

standalone finan cial resu lts for the quarter and nine months ended 31st December, 2023. 

IV. Previous period's / year's figures have been regrouped/rearranged wherever considered 

necessary to confirm to the current period 's classification. 

Place: Ahmedabad 

Date: 10th February, 2024 

Managing Director 

DIN: 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Texellndustries limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Texel Industries Lim it ed (the 'Company') for the quarter ended 31st 

December, 2023 and year to date from 1st April, 2023 to 31st December, 2023 (the 

"Statement" ), attached herewith, being submitted by the Company pursuant to the 

requ irement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognit ion and measurement principles laid down in the Indian Accounting 

Standard 34 " Interim Financial Reporting" ("Ind AS 34" )' prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 " Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India . This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance w ith Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an aud it. Accordingly, we do not express an audit 

opinion. 

130 I, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015. 
Ph. : (0) 079-48977222-23 • Email: info@sunilpoddarca.com • WebsIte : www.sumlpoddarca.com 



4. Based on our review conducted as above, nothing has come to ou r attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other account ing 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it con tains any material misstatement. 

Place: Ahmedabad 

Date : 10-02-2024 

UDIN: 24192753BKAIWI2363 

FOR, SUNil PODDAR & CO. 

Chartered Accounta nt s 

Partner 

M . No. 192753 
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STATEMENT OF C ONSOLIDATED UNA UDITED FrNANC I AL RESULTS FO R THE QUARTER AND N INE MONTHS ENDED 31ST 

DECEMBER, 2023 

(Rs in La khs Except EPS) 
SI. NO. Q ua r ter Ended Nine Months Ended Year Ended 

Pal'('icu lal's 31. 12.2023 30.09.2023 31.1 2.2022 3 1.12.2023 3 1.1 2.2022 31.03.2023 
jUnlluditedl (Unlluditedl j Unaudite(!l j Un3ud ite<!l J.Unaudited) (Audited) 

I (a) Revenue from operations 2.166.62 2.49125 1.34620 7.10806 7.109.89 9.972.12 
(b) Other income 2.28 2.67 26.55 6.67 103 .10 45.81 

2 To(a l Income 2,168.90 2,495.92 1,372.75 7, 114.13 7,212.99 10,017.93 

3 EXPENSES 

(a) Cost of materials conslImed 1,348.32 2,000.2 1 952.0 1 5,025.92 3,799.80 5,20 1.14 

(b) Purchases of Stock- in-Trade 49.28 159.08 424.86 470.49 1,959.26 2,795.64 

(c) Changes ill inventories of finished goods, slock-in-
192. 79 (250 93) (222.52) ( 10375) ( 103.23) 58 .90 

trade and work-in-progress 
(d) Employee benefits expenses 122 .27 184. 12 11 4. 70 488 .40 375.42 514.7 1 

(e) Finance cos ts 11 2.46 130.17 130.93 401.32 424.95 474.22 

(f) Depreciation and amort ization expenses 137.15 136.6 1 13 1. 89 408.73 39 1. 82 526.9 1 

(g) Other expenses 394 .25 355 .99 265.74 1,066.4 I 1,15 1.02 1,560.22 

Tota l expenses (3) 
2,356.50 2,715.25 1,797.6J 7,757.53 7,999.05 11,131.73 

4 PI'olit I (Loss) before (ax (2-3) ( 187.60) (2 19.33) (424.86) (643.40) (786.06) (1,113.80) 

5 Income lax expenses: 

(a) Current tax - - - - -

(b) Deferred tax - (20.55) - 8.87 4. 14 

6 Pl"Ofi t I (Loss) after (ax (4-5) ( 187.60) (2 19.33) (404.31 ) (643.40) (794.93) (1, 11 7.94) 

7 Othcl' Compr'chcnsive Income I expenses 

A (i) Items that will not be reclass ified to profit or loss 1.1 6 1.1 6 1.1 6 3.48 3.48 4.65 

(ii) Income tax relating to items that will not be 
(0.29) (0 .29) (0.29) (0.88) (0 .88) ( 1.17) 

reclass ified to profit or loss 
B (i) Items that wi ll be reclass ified to profit or loss ( 14.40) ( 11 .03) 24.33 (28.63) 2 1.46 (9.42) 

8 Tota l Compreh ensive Income for the pel'iod (6+7) 
(Comprising profit I (loss) and other comprehcnsive (201. 14) (229.49) (379. 11 ) (669.43) (770.86) (1,123.88) 
in come for the period) 

9 Paid up equi ty sha re capital (Face value of Rs. 10 
833.97 833.97 833.97 833.97 833.97 833.971 each) 

10 Oth er equity - - - 1,451.32 

11 Earnings per cquity share of Rs. 10 each: 

(not annualised) 
(a) Basic (In rupees) (2 .25) (2 .63) (4 .85) (77 1) (9 .53) (13.4 1) 

(b) Diluled (In rupees) (2.25) (2.63) (4. 85) (7.7 1) (9.53) (13.41 ) 
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Notes: 

I. The above consolidated financial results have been prepared in accordance with the Indian 

Accounting Standards (lflnd As") as prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules framed thereunder. 

II. The Group's business activit ies fall within a single primary business segment viz . "Tarpaulin 

and Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" 

prescribed under Section 133 of the Compa ni es Act, 2013 read with rel evant rules framed 

thereunder are not applicable. 

III. The above consolidated financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at their meeting held on 10th February, 

2024. The Statutory Auditors have expressed an unmodified audit opinion on the above 

consolidated financial results for th e quarter and nine months ended 31st December, 2023. 

IV. Previous period's / year's figures have been regrouped/ rearranged wherever considered 

necessary to confirm to the current period's cl ass ifi cat ion . 

Place: Ahmedabad 

Date: 10th February, 2024 

Shailesh R Mehta 

Managing Director 

DIN: 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Texellndustries limited 

i. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Texel Industries Limited (the " Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as 

" the Group" ) for the quarter ended December 31, 2023 and year to date from 1" 

April, 2023 to 31th December,2023(the "Statement" ) attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "List ing Regulations" ). 

ii. This Statement, which is the responsibility of the Holding Company's 

Management and approved by the Holding Company's Board of Directors, has 

been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial 

Reporting" prescribed under Section 133 of the Compan ies Act, 2013 as 

amended, read w ith relevant rules issued thereunder and other accounting 

principles generally accepted in India . Our responsibility is to express a 

conclusion on the Statement based on our review. 

iii. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, " Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India . This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

130 I, Addor Aspire, r. l ahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad _ 380 0 15 
Ph .. (0 ) 079-48977222-23 • EmaIl : info@sunilpoddarca.com • Website: www.sunilpoddarca.co~ 



would become aware of all significant matters that might be identified in an 

audit . Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

iv. The Statement includes the results of the following entities : 

Holding Company: 

Texellndustries Limited 

Wholly Owned Subsidiary Company: 

Texel Industries (Africa) Limited 

v. Based on our review conducted and procedures performed as stated in 

paragraph iii above and based on the consideration referred to in paragraph vi 

below, nothing has come to our attention that cau ses us to believe that the 

accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting 

Standards (' Ind AS' ) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

vi. The accompanying Statement includes the unaudited interim financial results 

and other financial information, in respect of Wholly Owned Subsidiary 

Company, whose unaudited interim financia l results include total revenues of 

Rs . NIL, total net loss after tax of Rs.4.17 Lacs and total comprehensive loss of 

Rs .18.S8 Lacs for the quarter ended December 31, 2023 as considered in the 

Statement whose interim financial results and other financial in formation have 

not been reviewed by their auditors. These unaudited interim financial results 

and other unaudited financial information have been approved and furnished 

to us by the Management and our conclusion on the Statement, in so far as it 

relates to the affairs of thi s wholly owned subsidiary is based solely on such 

unaudited interim financia l results and other unaudited financial information . 

According to the information and explanations given to us by the Management, 

thi s interim financial result is not material to the Group. 



Our conclusion on the Statement in respect of matter stated in paragraph vi 

above is not modified with respect to our reliance on the work done and the 

reports of the other auditors. 

Place: Ahmedabad 

Date: 10-02-2024 

UDIN: 24192753BKAIWH2256 

FOR, SUNIL PODDAR & CO. 

Chartered Accountants 

Partner 

M . No. 192753 


