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Texel U Industries 
Limited 

Block No. 2106, Santej-Khatraj Road, Santej-382 721. 
Dist.: Gandhinagar. Gujarat, INDIA. 
CIN : L29100GJ1989PLC012576 ~~ Tel. :08980026110,08980026220, Fax: (02764)286334 
E-mail: info@geotexelin .com, URL: www.geotexelin.com 

14th February, 2023 

To 
BSE Limited 
Listing Dept. I Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
25 th Floor, Dalal Street, 
Murnbai - 400001 

Scrip Code: 526638 

Dear Sir I Madam, 

Sub: Outcome of Board Meeting held on 14th February, 2023 

Reg. No.: ROH91110023 =.~~~;a~z~~~ 
Reg. No.: RQ91f10024 150-9001 : 201 5 
Reg. No,: RE91110025 ISO-14001 : 201 5 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 , this is to inform you that the 
Board of Directors of the Company, at its meeting held today, inter-alia have considered and 
approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended 31 st December, 2022, in accordance with the provisions of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and also considered 
the Limited Review Report(s) received from Mis Sunil Poddar & Co., Chartered Accountants, 
Statutory Auditors of the Company. 

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the 
Auditors is enclosed herewith. 

The meeting of the Board of Directors commenced at 1 :40 p.m. and concluded at 3: 15 p.m. 

You are requested to take the above on your record. 

Thanking you, 

Yours faithfully, 
For Texel Industries Limited 

~~ 
Shailesh R Mehta 
Managing Director 
DIN: 01457666 

Encl(s): As above 

.J 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022 

(Rs in L.khs Except EPS) 
SI.NO. Quarter Ended .~inl· I\'(onlhs Ended Ye<lr Ended 

P~rtkulllrs 31.12.2022 30.09.2022 30.06.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 

Wna uditcdl Il'na"dilod) Il'lIa"dih'dl ( l'n<ludited) (linnudit('d) I Unaudited) (Audited) 

(a) Revenue from opt!rnllOns \..14620 2,672.33 .1,0913() !.7~221 7.IO() 89 6,809. 17 9,09; .99 

(b) Uther income 26.55 36:36 40.19 25.4b IO~; 10 36.68 11 0.75 

Total.lnc()me 1.372.75 2.708.69 3.n!.55 1.757.67 7.212.99 6,845.85 9,204.74 

E->': I'ENSES 

ta) Cost of materiab consumed 952.0 1 833.22 2,01.1.3 7 1.04958 3.79'180 3,3LO.77 ·1.84890 

(b) Purch~lses of Srock-rn-Trll(te '·124.86 74·1.25 71)(1.14 221 ·14 1.95\) 26 2,033.97 2,250.·-12 

(c) Changes in in\'(:l1loflt's of finished goods. srock-in -
(222.52) 494.35 (37506) \ 59 .53) (103.23) ) 193 .98) (209.44) 

trade and \v\)r~-IIl-proglt'ss 

(d) Employee beuerilS expenses 114.70 129.54 1.31 13 9895 .1') -42 298.25 421.05 

(e) Finam.:e costs 130.93 14 1.69 152.31 'YO} -124 .95 218.78 335.83 

(ti Deprt:ciatlOn and (\Uh)rtILat lon CXpCIJSC~ 131.89 131.64 12S.30 21 {)2 .;91 n 62.87 14182 

(g) Other expcnsc~ 26-1.34 421.78 ~(i3.5 ! 2lJ7.35 1.1-196:1 878.05 1.24112 

Tot.l .xpenses (3) 
1.796.ZJ 2.896047 3,304.97 1,708.44 7,997 '()5 6,608.71 9.029.70 

4 Profit I (Loss) before lax (2-3) (423046) (187.78) (173.-12) 49.23 (784.66) 237.14 175.04 

IncomC' tax cxpens(~s 

(a) Currellt lax 
1031 6:.)() ~.68 

(b) Deferred la.' (2055) 22 -17 (ll),) r; 42 I< 87 (5-l5~ 4358 

6 Profit I (Loss) after i,n 14-5) (402,<)1) (l I0. i5) (J 80.38) 38.00 (7')3 .53) 180.03 128.78 

Other ComprrhC'nsivc Jnronl('/ (,XP(>IISCS 

A (i) Items that wil! Ilot bt: reclassified tft profiT or loss 
1.16 1.16 1 In 2.4~ :; 4~ 7 ·12 4 <>5 

(ii) Income tax relatHlg fO itc-n1s fhar will 1101 be 
(0.30) (0.29) (0.29) (0.63) (08g) ( 1.87) ( 1.17) 

reclassified to profit t)f loss 
Total Comprehensive Income for Ih,' period (6+7) 
(Comprising l) fOfil I (Joss) :md other cCJmprehensivc (402.0~) (2IJ9.38) (179.51) 39.85 (79IJ.93) 18558 132.Z6 
im:ome for the neriod} 
Paid up equity share GIJlital (Face value of ll.s. 10 

833.97 833.97 833.97 776.33 833.97 776.33 833.97 
each) 

10 Other (~quity 
2.739.77 

II Earnings per equity Sh,ll"(' of Rs. 10 earh: 
(not annunlis(.~d) 
(a'i Basic (In rupet;' s) 

(4.83) (2.52) (216) 0.42 (0"5) 3.14 2.0,1 

(b) Diluted (In rupees) 
(4.83) (2.52) (2.16) 042 (0 Q') 3.1-1 2.04 
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Notes: 

The above standalone financial results have been prepared in accordance with the Indian 
Accounting Standards (" lnd As") as prescribed under Section 133 of the Companies Act, 2013 read 
with rel evant rules framed thereunder. 

II. The Group's business activities fall within a single primary business segment viz. "Tarpaulin and 
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rult:s fi'amed thereunder are not 
applicable. 

III. The above standalone financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their meeting held on 14th February. 2023. 
The Statutory Auditors have expressed an unmodified audit opinion on the above consolidated 
financial results for the quarter and nine months ended 31 st December, 2022. 

IV Previous period's / year's tigures have been regrouped/rearranged wherever considered necessary to 
confi rm to the current period's classification. 

Place: Ahmedabad 
Date: 14th February, 2023 

For and on behalf of the Board 

Shailesh R Mehta 
Managing Director 
DIN: 01457666 

~ti1 
Reg. No.: ROH91/10023 ~·~~~·t~Z~~~ 
Reg. No.: RQ91/10024 150-9001 : 2015 
Reg. No.: RE91110025 150-14001 : 2015 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financia l 

Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obl igations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Texe llndustries Limited 

-------------------

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Texel Industries Limited (the 'Company') for the quarter ended December 

31, 2022 (the "Statement")' attached herewith, bei ng submitted by the Company 

pursua nt to the requi rement of Regula tion 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. Th is statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in acco rd ance 

with the recognition and measurement principles laid down in the Indian Accounti ng 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting pri nciples generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 " Review of Interim Financial Information Performed 

by the Independent Audi tor of the Entity", issued by the Institute of Chartered 

Accountants of India. This sta ndard requires that we plan and perform the rev iew to 

obtain moderate assurance as to w hether the statement is free of material 

misstatement. A review of int,erim ! inanc;!,al information consists of making inquirie s, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance w ith Sta ndards on Audit ing and consequently does 

not enab le us to obtain assurance that we wou ld become aware of all significan t 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

130 I, Addor A spire, Nr. lahanvee Restaurant, Panjarapole University Road, Ambawadi , Ahmedabad - 3800 15. 
Ph. : (0 ) 079-48977222-23 Email: info@sunilpoddarca.col11 Websi te : www.sunilpoddarca.com 



4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance wi th 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant ru les issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disc losed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 

Date: 14/02/2023 

UDIN: 23192753BGSTIY9541 

FOR, SUNIL POD DAR & CO. 

Chartered Accountants 

Reg. no. 1l0603W 

Partner 

M. No. 192753 
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Reg. No.: RQ91 110024 ISO·9001 : 2015 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022 

iRs in Lakhs Except EPS 
SI.NO. Quarter Ended Nint' Months Ended Year Ended 

Particulars 31.12.2022 30.09.2022 30.06.2022 31.12.2021 J 1.12.2012 31.12.2021 31.03.2022 

IUnauditrd) (l'"""dited) (l'"""dilrd) ( l'nauditrd) (llnlludit('d) (ljnaudited) (Audited) 
(a) Revenue frolll ()p~r[ltjons 1,.146.20 2>672 . ~13 .1,09j 3() 1.:J ~2 t 7, lOt} 89 6.809.! 7 9,09.1 99 

(b) Other illc()m~ 2('.55 ~(1.3(' 4() !l) 2.; jh Ill.' III 29.8G 110.75 

1'otalll1con)(' 1.372.75 2,708.69 3.131.55 1.755.37 7,212.99 6,839.06 9,204.74 

EXPENSES 

~a) Cost of mate-nab consumed 952.01 833.22 2,01-1.5 7 1.04958 :'.79980 3,310,77 -1.848.90 

~b) Purchases of Stock~in-Tfflde ·\2·1.86 74·.1,25 790.14 221.··14 1.95()26 2.033.97 2,2~{JA2 

(c) Changes in ill\\~nto rit's of finished gt1ods. stock-in -
(2252) 494.35 , :; 75 Of» 159411 (10") rn 1193 R7) (20944) 

trade and worJ....iJI-pl ogle"")s 
(d) Employee bene-lils expenses 114.70 J29.54 131.13 98 9~ 375·Q 298.2.5 42105 

(e\ Fin:mcc costs 130.93 141.69 152.1:) 79 (P -U..j 0 ':; 218.78 33583 

(0 Depreciation ~Ul~! arll~nt lL.a tloll expcllsCS 131.89 131.64 J:S.3{) 21 ()' 3\> I ~2 (,2.8~ 14182 

~g) Other C:XPCIlS{> 265.74 421.78 46.>.51 Z\>t),(i! 1, 1\1 112 880.90 1.241.12 

Total .xpcnses (3) 1,797.6 1 2.896A7 3.304."7 1,710.83 7.9()9.05 6,6 11.68 9.029.70 

4 Profit I (Loss) bef"re la' (2-.1) (424.86) (187.78) (I73A2) 4454 (i86.06) 227.38 17;;.04 

Income tax eXl>en<';t~S 

(a) Current t;)X 
1081 6::.5(, 2.68 

(b) Deferred tax (20.55) 2247 6.9() 042 887 (5A5) 43.58 

6 Profit I (Loss) :lftcr t:" 14-5) (404.30) (210.25) (180.38) 33.31 (794.93) 170.27 IIS.78 

Other Comp rrhl~lIsive incom(' I (,.lp(,llses 

A (i) Items that v· .. itl nol h~ reclassified to profit or loss 
1.16 1.16 I Ifl 2AX 31 t.; 7 -12. 465 

(i/) Income tax fcl:ilm(.!. f() items fhat will not be 
«).~;O) (0.29) \(29) (0 .63) ro BX, \ I 8; ) ( I 17) 

r~dassified to profit l)r 1l)5S 

B (i) Items thatwil! be rt~classjfied 10 profit or loss 24.~3 6.06 (S9.l) (O.9<J) 21 46 0.81 i 
~ii) lncomc tax rdating to irems that wi!! be recla~sjfied 
to orofit ()r 10$5 

8 Total C(lmpreheMiv{' Income for the period (6+7) 

(Comprising profit I (loss) and uthl'l" l'omprchensiyc (379.11) (203 .. 12) (188..14) .14.22 (770.H6) 172.0J 132.26 
income for the }criod 

9 Paid up equit~, shaft' Glpit<ll (F'lct' vlllue of ({s. 10 
e,eh) 

833.97 833.97 833.97 776.33 8.13 .n 776.33 833.97 

10 Other equity 
2,739.77 

IJ I~arnings per rquit\. sh~He t.f ns. HI ('"ch : 
(not lll1llualiscd) 
~a) Basic (In IUpt: l:S) 

(4.S5) \2.52) \2 !()i !) .l) (0 95 ) 2.97 204 

(hI Diluled (111 lUpees) 
(4.85) (2.52) t2 If, I 03:' (f)I) ';;) 2.u7 2.04 





Sunil Poddar & Co.
Chartered Accountants

lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Texel lndustries Limited

We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of Texel lndustries Limited (the "Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as

"the Group") for the quarter ended Decembe( 31,, 2022 (the "Statement")

attached herewith, being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's

Management and approved by the Holding Company's Board of Directors, has

been prepared in accordance with the recognition and measurement principlcs

laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting

principles generally accepted .in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation

Performed by the lndependent Auditor of the Entity" issued by the lnstitutc of

Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is frce of

material misstatement. A review of interim financial information consisls of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A rcview is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

ffi
TA
!);)

1301, AddorAspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
Ph.:(O) 079-48977222-23 . Email : info@sunilpoddarca.com . Website : www.sunilpoddarca.com

It.



We also performed procedures in accordance with the Circular No.

CIR/CFD/CMDL/44/2O79 daled March 29, 2019 issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the
extent applica ble.

The Statement includes the results of the following entities:
Holdins Compa nv:

Texel lnd ustries Limited

Wholly Owned Subsid ia rv company:

Texel lndustries (Africa) Limited

Based on our review conducted and procedures performed as statcd in

paragraph iii above and based on the consideration referred to in paragraph vi

below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid lndian Accounting

Standards ('lnd AS') specified under Section 133 of the Companies n ct, 2013, as

amended, read with relevant rulcs issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the informalion
required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

The accompanying Statement includes the unaudited interim financial rcsults

and other financial information, in respect of Wholly Owned Subsidiary
Company, whose unaudited interim financial results include total revenues of
Rs. NlL, total net loss after tax of Rs.404.3 Lacs and total comprehensive loss of
Rs.379.11 Lacs for the quarter ended December 37, 2022 as considered in the
Statement whose interim financial results and other financial information have

not been reviewed by their auditors. This unaudited interim financial rcsults

and other unaudited financial information have been approved and furnished

to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of this wholly owned subsidiary is based solely on such

unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us by the Management,
this interim financial result is not material to the Group.

,\\
.\\



Our conclusion on the Statement in respect of matter stated in paragraph vi

above is not modified with respect to our reliance on the work done and the
reports of the other auditors.

FOR, SUNIL PODDAR & CO.

Cha rtered Accountants

no. 110503W

o \

Place: Ahmedabad

Datet \4102/2023

UDIN: 231927538GST1Y9541

HARSHIL LOHIA]

Pa rtne r

M. No. 192753




