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9t February, 2021

To

BSE Limited

Listing Department
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street
Mumbai — 400001

BSE Company Code: 526638

Dear Sir,

Sub: Outcome of Board Meeting held on 9" February, 2021

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors of the Company, in their meeting held today, inter-alia, have considered and
approved the following matters:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months
ended on 31% December, 2020 in accordance with the provisions of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and also considered the
Limited Review Report(s) received from M/s Sunil Poddar & Co., Chartered Accountants,
Statutory Auditors of the Company;

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the
Auditors is enclosed herewith.

2. Update on the Expansion Plan of the Company for establishing a Geosynthetic Textile
manufacturing unit at Hariyala, Dist: Kheda, Gujarat.

Further, the Board of Directors deferred the proposal for raising of funds through issue of Equity
Shares by way of a Rights Issue.

The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 4:35 p.m.
You are requested to take the above in your records.

Thanking you,
Yours faithfully,
For Texel Industries Limited

Ouwe\l (WMl
Shweta Sultania

Company Secretary & Compliance Officer
Encl(s): As above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST

DECEMBER, 2020
(Rs in Lakhs Except EPS)
SL NO. Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2020 30.09.2020| 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited)] (Unaudited)| (Unaudited) (Unaudited)] (Unaudited) (Audited)
I |(a) Revenue From Operations 1.830.55 1,830.44| 1,848.12 5,486.68]  7,586.72|  9,549.87
(b) Other Income 3.78 5.58 2.34 12.21 6.28 27.12
2 |Total Income 1,834.33|  1,836.02| 1,850.46 5498.89|  7,593.00| 9,576.99
3 [EXPENSES
(a) Cost of materials consumed 720.06 1,203.85| 1,439.73 2,460.77]  4,622.33 5,539.97
(b) Purchases of Stock-in-Trade 388.46 331.82 269.43 920.53 1,039.02 1,245.47
(c) Changes in inventories of finished goods, " : . "
SeodkeSi-Trie o ool pimgress 261.48 (321.44)| (434.63) 507.37 (219.99) 2.25
(d) Employee benefits expense 100.82 100.20 100.85 298.37 298.74 423.54
(e) Finance costs 43.79 12.01 30.83 75.18 114.40 149.49
(f) Depreciation and amortization expense 20.37 20.45 21.20 60.21 62.05 59.64
(g) Other expenses 257.54 348.63 379.71 897.81 1,341.64 1,744.66
Total expenses 1,792.52 1,695.52| 1,807.12 5,220.24 7,258.19 9,165.02
4 |Profit/ (Loss) before tax (2-3) 41.81 140.50 43.34 278.65 334.81 411.97
5 |Income Tax expense:
(a) Current tax 11.94 47.34 14.54 84.75 101.56 102.69
(b) Deferred tax (1.24) (11.40) 2.57) (13.74) (8.67) (3.24)
6 [Profit/ (Loss) after tax (4-5) 3111 104.56 31.37 207.64 241.92 312.52
7 |Other Comprehensive Income/expense
A-(z) Items that will not be reclassified to profit (0.38) (0.76) i (1.14) B (1.53)
or loss
(ii) lnc.ome tax relating to items that will not be 0.09 0.19 i 0.28 i (0.38)
reclassified to profit or loss
8 |Total Comprehensive Income for the period
(6+7) (Comprising Profit / (Loss) and Other 30.82 103.99 31.37 206.78 241.92 310.61
Comprehensive Income for the period)
9 ai ity shs anital (F: g ;.
Paid up equity share-captal (Fase valoe of R 522.29 52229 52229 522.29 522.29 522.29
10 each)
10 |Other equity J . - . -l 1,495.12
11 |Earnings per equity share of Rs. 10 each :
(not annualised)
(1) Basic (in Rupees) 0.60 2.00 0.60 3.98 4.63 5.95
(2) Diluted (in Rupees) 0.60 2.00 0.60 3.98 4.63 5.95
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The above standalone financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind As”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules framed thereunder.

The Company's business activities fall within a single primary business segment viz. "Tarpaulin and
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not
applicable.

~The above standalone financial results have been reviewed and recommended by the Audit

Committee and approved by the Board of Directors in their meeting held on 9t February, 2021
and a limited review of the same has been carried out by the Statutory Auditors.

The Company has taken into account the possible impacts of COVID-19 in preparation of the
condensed standalone interim financial statements, including but not limited to its assessment of
liquidity and going concern assumption, recoverable values of its financial and non-financial
assets, impact on revenues and on cost budgets in respect of fixed price contracts. The Company
has considered internal and certain external sources of information up to the date of approval of
the condensed standalone interim financial statements and expects to recover the carrying
amount of its assets.

The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the income
tax act 1961 and the finance (No. 2) Act, 2019 to provide an option to domestic companies to pay

~income tax at concessional rate. The company has elected to apply the concessional tax rate and

VL.

Place: Ahmedabad

has recognized the provision for income tax and re-measured the net deferred tax liabilities at
concessional rate since quarter ended 31%t March, 2020.

Previous period / year figures have been regrouped/rearranged wherever necessary to confirm to
the current period’s classification.

For and on behalf of the Board
Texel Industries Limited

=

Shailesh R Mehta
Managing Director

Date: 9t February, 2021 DIN: 01457666



Sunil Poddar & Co.

\ Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texel Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Texel Industries Limited (the 'Company') for the quarter ended December
31, 2020 and year to date from April 1, 2020 to December 31, 2020 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors,has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards {‘Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
Ph. : (O) 079-48977222-23 « Email : info@sunilpoddarca.com =+ Website : www.sunilpoddarca.com



principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

FOR, SUNIL PODDAR & CO.
Chartered Accountants

Place: Ahmedabad 0 ACh
Date: 9'" February, 2021 M. No. 443450
UDIN: 21443450AAAAEKE154
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST

DECEMBER, 2020
(Rs in Lakhs Except EPS)
SL NO. Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2020 30.09.2020| 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited)| (Unaudited)| (Unaudited) (Unaudited)| (Unaudited) (Audited)
1 |(a) Revenue From Operations 1,830.52|  1,847.93| 1,848.12 5,504.14]  7,568.21 9,531.36
(b) Other Income 1.76 212 2.34 6.72 6.27 21.59
2 |Total Income 1,832.28 1,850.05| 1,850.46 5,510.86 7,574.48]  9,552.95
3 |EXPENSES
(a) Cost of materials consumed 720.06|  1,203.85| 1,439.73 2,460.77|  4,626.80|  5,544.71
(b) Purchases of Stock-in-Trade 388.46 331.82 269.43 920.53 1,039.02 1,245.47
(¢) Changes in inventories of finished goods, . - = .
261. : ; 2224 238. 17.
Stock-in -Trade and work-in-progress Blos Ganay 1Asa83) — GI5.70) (L7863
(d) Employee benefits expense 114.50 116.24 117.06 344.58 344.30 487.88
() Finance costs 43.79 12.01 30.83 75.18 114.39 149.49
() Depreciation and amortization expense 20.49 21.22 21.40 61.31 62.55 60.31
(g) Other expenses 259.80 355.37 383.15 917.78 1,360.28 1,776.03
Total expenses 1,808.64 1,733.88| 1,826.97 5,302.39|  7,308.58|  9,246.26
4 |Profit / (Loss) before tax (2-3) 23.64 116.17 23.49 208.47 265.90 306.69
5 |Income Tax expense:
(a) Current tax 11.94 47.34 14.54 84.75 101.56 102.69
(b) Deferred tax (1.24) (11.40) (2.57) (13.74) (8.67) (3.24)
6 |Profit/ (Loss) after tax (4-5) 12.94 80.23 11.52 137.46 173.01 207.24
7 |Other Comprehensive Income/expense
A (i) Items that will not be reclassified to profit (0.38) (0.76) : (1.14) | (1.53)
or loss
(it) lnc_ome tax relating to items that will not be 0.10 0.19 y 0.29 ) (0.38)
reclassified to profit or loss
Es(sz) Items that will be reclassified to profit or 295 11.90 | 16.21 ) (1.62)
(i) Income tax relating to items that will be i i | ’ ) )
reclassified to profit or loss
8 |Total Comprehensive Income for the period
(6+7) (Comprising Profit / (Loss) and Other 14.91 91.56 11.52 152.82 173.01 203.71
Comprehensive Income for the period)
9 . . . e =
Faiid wp equity shave: capital (Pace valae of 52229  52229] 52229 52229 52229 52229
Rs. 10 each)
10 |Other equity i o n J o 1,359.61
11 [Earnings per equity share of Rs. 10 each :
(not annualised)
(1) Basic (in Rupees) 0.25 1.54 0.22 2.63 331 3.90
(2) Diluted (in Rupees) 0.25 1.54 0.22 2.63 331 3.90
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ﬁ- Block No. 2106, Santej-Khatraj Road, Santej, -382 721.

Notes:

. The above consolidated financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind As”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules framed thereunder.

1. The Group's business activities fall within a single primary business segment viz. "Tarpaulin and

- Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not
applicable.

M. The above consolidated financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their meeting held on 9% February, 2021
and a limited review of the same has been carried out by the Statutory Auditors.

V. The Group has taken into account the possible impacts of COVID-19 in preparation of the
condensed consolidated interim financial statements, including but not limited to its assessment
of liquidity and going concern assumption, recoverable values of its financial and non-financial
assets, impact on revenues and on cost budgets in respect of fixed price contracts. The Group has
considered internal and certain external sources of information up to the date of approval of the
condensed consolidated interim financial statements and expects to recover the carrying amount

- of its assets.

V. Previous period / year figures have been regrouped/rearranged wherever necessary to confirm to
the current period’s classification.

For and on behalf of the Board
Texel Industries Limited

=N

Shailesh R Mehta
Place: Ahmedabad Managing Director
Date: 9" February, 2021 DIN: 01457666




Sunil Poddar & Co.

N\ Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to date
Unaudited Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to

The Board of Directors

Texel Industries Limited

I We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of Texel Industries Limited (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) for the quarter ended December 31, 2020 and year to date from
April 1, 2020 to December 31, 2020 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

ii. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Holding Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

iii. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
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We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

The Statement includes the results of the following entities:
Holding Company:
Texel Industries Limited

Wholly Owned Subsidiary Company:
Texel Industries (Africa) Limited

Based on our review conducted and procedures performed as stated in
paragraph iii above and based on the consideration referred to in paragraph vi
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Secticn 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any

material misstatement.

The accompanying Statement includes the unaudited interim financial results
and other financial information, in respect of Wholly Owned Subsidiary
Company, whose unaudited interim financial results include total revenues of
Rs. 17,45,304, total net loss after tax of Rs. 64,69,977, and total comprehensive
loss of Rs. 48,48,894, for the period from April 1, 2020 to December 31, 2020 as
considered in the Statement whose interim financial results and other financial
information have not been reviewed by their auditors. This unaudited interim
financial results and other unaudited financial information have been approved
and furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the affairs of this wholly owned subsidiary is based
solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the

Management, this interim financial result is not material to the Group.




Our conclusion on the Statement in respect of matter stated in paragraph vi
above is not modified with respect to our reliance on the work done and the

reports of the other auditors.

FOR, SUNIL PODDAR & CO.
Chartered Accountants
Reg. No. 110603W

Reg. No,
110603W
)

(>

%/ A/
HED SN

Partner
M. No. 443450
UDIN: 21443450AAAAEL4287

Place: Ahmedabad
Date: 9'" February, 2021
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