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• 
4th November, 2023 

To 
BSE Limited 
Listing Dept. I Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 40000 1 

Scrip Code: 526638 

Dear Sir I Madam, 

Sub: Outcome of Board Meeting held on 41 11 Nove mber. 2023 

With reference to the captioned subject. and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. this is to inform you that the 
Board of Directors of the Company. at its meeting held today i.e. 4th November, 2023. inter­
alia, has considered and approved the Unaudited Financial Resu lts (Standa lone and 

Consolidated) for the quarter and half year ended 30th September, 2023, in accordance with 
the provisions of Regulation 33 of the SEBI (List ing Obligations and Disclosure 
Requirements) Regulations, 2015 and also considered the Limited Review Report(s) received 
from Mi s Sunil Poddar & Co., Chartered Accountants, Statutory Auditors of the Company. 

A copy of the aforesaid Financial Resuhs together with Limited Review Report(s) of the 
Statutory Auditors is enclosed herewith. 

The meet ing of the Board of Directors commenced at I :05 p.m. and concluded at 2;40 p.m. 

Kindly take the above on your record. 

Yours faithfully, 
For Texellndustries Limited 
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Shailcsh R. Meh Co? 

Managing Direct r 
DIN: 01457666 

Encl(s): A s above 











Sunil Poddar & Co.
Chartered Accountants

lndependent Auditor's Review Report on the Quarterly and Year to date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015, as amended

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of Texel tndustries Limited (the 'company') for the quarter ended 30th

September, 2023 and year to date date from 1't April, 2023 to 30th September' 2023

(the "statement"), attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations")'

2. This statement, which is the responsibility of the Company's Management and

approvedbytheCompany'sBoardofDirectors,hasbeenpreparedinaccordance
with the recognition and measurement principles laid down in the lndian Accounting

Standard 34 .,lnterim Financial Reporting.. (.,lnd AS 34.,), prescribed under Section

l33oftheCompanlesAct,2013asamended,readwithrelevantrulesissued
thereunder and other accounting principles generally accepted in lndia. our

responsibility is to express a conclusion on the statement based on our review'

we conducted our review of the statement in accordance with the Standard on

Review Engagements (sRE) 2410 "Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit
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The Board of Directors

Texel lndustries Limited



4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

FOR, SUNIL PODDAR & CO,

Chartered Accountants

Reg. no. 110603w

Place: Ahmedabad

Date:04.11.2023

UDIN: 231927538GSTXH4261
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Sunil Poddar & Co.
Chartered Accountants

lndependent Audito/s Review RePort on the Quarterly and Year to date Unaudited

Consolidated Financial Results of the Gompany Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Texel lndustries Limited

I

We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of Texel lndustries Limited (the "Holding company") and its

subsidiaries(theHoldingcompanyanditssubsidiariestogetherreferredtoas
"the Group") for the quarter ended September 30,2023 and year to date from

15t April, 2023 to 30th September, 2023(the "statement") attached herewith'

being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations")'

ThisStatement,whichistheresponsibilityoftheHoldingCompany's
Management and approved by the Holding Company's Board of Directors' has

been prepared in accordance with the recognition and measurement principles

laid down in tndian Accounting Standard 34, (lnd AS 34) "lnterim Financial

Reporting" prescribed under section 133 of the Companies Act' 2013 as

amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. our responsibility is to express a

conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation

PerformedbythelndependentAuditoroftheEntity,,issuedbythelnstituteof
chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures' A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we
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We also performed procedures in accordance with the Circular No.

CIR/CFD/cMol/44/2ot9 daled March 29, 2019 issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the

extent a pplica ble.

The Statement includes the results of the following entities:

Holdins Companv:

Texel lnd ustries Limited

Whollv Owned Su bsidia ry Company:

Texel lnd ustries (Africa) Limited

Based on our review conducted and procedures performed as stated in

paragraph iii above and based on the consideration referred to in paragraph vi

below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid lndian Accounting

Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

The accompanyin8 Statement includes the unaudited interim financial results

and other financial information, in respect of Wholly Owned Subsidiary

Company, whose unaudited interim financial results include total revenues of
Rs. NlL, total net loss after tax of Rs.3.52 Lacs and total comprehensive loss of
Rs.14.55 Lacs for the quarter ended September 30,2023 as considered in the

Statement whose interim financial results and other financial information have

not been reviewed by their auditors. This unaudited interim financial results

and other unaudited financial information have been approved and furnished

to us by the Management and our conclusion on the Statement, in so far as it

relates to the affairs of this wholly owned subsidiary is based solely on such

unaudited interim financial results and other unaudited financial information.

According to the information and explanations given to us by the Management,

this interim financial result is not materialto the Group.
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Our conclusion on the Statement in respect of matter stated in paragraph vi

above is not modified with respect to our reliance on the work done and the

reports of the other auditors.

FOR, SUNIL PODDAR & CO.

Chartered Accountants

Reg. no.

Place: Ahmedabad

Date; O4l ttl2023
UOIN: 231927538GSTXG5614
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