
 

 

 

12th August, 2023 

 

To 

BSE Limited 

Listing Dept. / Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001  

 

Scrip Code: 526638 

 

Dear Sir / Madam,                       

         

Sub: Outcome of Board Meeting held on 12th August, 2023 

 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 

Board of Directors of the Company, at its meeting held today i.e. 12th August, 2023, inter-

alia, has considered and approved the following matters: 

 

1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on 

30th June, 2023, in accordance with the provisions of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and also considered the 

Limited Review Report(s) received from M/s Sunil Poddar & Co., Chartered 

Accountants, Statutory Auditors of the Company. 

 

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the 

Auditors is enclosed herewith. 

 

2. Shifting of registered office of the Company from Block No. 2106, Santej-Khatraj Road, 

Village- Santej, Tal: Kalol, Dist: Gandhinagar, Gujarat-382721 to its new manufacturing 

unit situated at Unit No. P-2, Prime Industrial and Logistics Hub, Mouje- Hariyala, 

Taluka & Dist: Kheda, Gujarat, subject to the approval of shareholders of the Company. 

 

The meeting of the Board of Directors commenced at 2:20 p.m. and concluded at 4:45 p.m. 

 

Kindly take the above on your record. 

 

Yours faithfully, 

For Texel Industries Limited 

 

 

Shailesh R. Mehta 

Managing Director 

DIN: 01457666 

 

Encl(s): As above 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH 
JUNE,2023 
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(Rs in Lakhs Except EPS) 
SI. NO. Quarter Ended Year Elided 

Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unauditedj lAuditedJ lUnaudited) (Audited) 

I (3) Revenue [I'om operations 2,448.18 2J~(,2 .2:1 3,091.36 9,972. 12 

(b) Olher income 3.61 (45.161 4U.I') 57.94 

2 Total Income 2,451.79 2,817.07 3,131.55 10,030.06 

:1 EXPENSES 

(a) Cost of materials consumed 1,677.39 1,401.34 2,014.57 5.201.l4 

(b) Purchases of Stoc~-ill-Tradc 262.13 836 .38 790.14 2,795.64 

(e) Challges in invcntol'ies of finished goods, stock-in -
(45.60) 16~ . 1 3 (375.06) 58.90

trade and \Vork-i n-pmgrcss 

(d) Employee benefits expenses 182.0 1 139.29 131.18 514.71 

(e) Finanee costs 158.69 49.26 152.33 474.22 

(f) Depreciation and <lrnorti:wtion expenses 134.97 135.09 128.30 526.91 

(g) Other expenses 316.13 407.08 463.5 1 J,556.7 1 

Total expenses (3) 2,685.73 3,130.58 3,304.97 11.128.22 

4 Profit / (Loss) before tax (2-3) (233.93) (31351) ( 173.42) ( 1,098.16) 

5 rneorne telX expenses: 

(a) Current tax - - - -

(h ) Deferred lax - ( 18.-1-0) 6.96 (9.52) 

6 Profit / (Loss) after tax (4-5) (233.93) (295.11 ) (180.38) (1,088.63) 

7 Other Compl'ehensive Income / expenses 

A (i) Items that wi II not be ree lassi lied to profit or 1.16 1.17 1.16 4.65 
I{)~s 

(ii) Income la.,>: relating lLl items Ihat w i II nOl be 
(0.29) (O.lO) (0.29) (1.1 7)

reclassified to profit or loss 
8 Total Comprehensive Income for the period (6+7) 

(Comprising profit / (loss) aud othu comprehensive (233.07) (294.24) (179.51) (1,085.16) 
income for the period) 

9 Paid up equity share capital (Face value of Rs. 10 
each) 

833.97 833.97 833.97 833.97 

10 Other eq uity - 1,652.57 -
11 E'lrnings pCI' equity share of Rs. 10 each: 

(llot annualised) 
(a) Basic (10 rupees) (2 .8 1 ) (3.5-1-) (2. 161 (13.05) 

(b) Diluted (In rupees) (2.81) (:;.54 ) (2.10) (13.05) 

riJ" ~ 1i.U (JJ
)( 

I 

-
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Notes: 

1 	 The above standalone financial results have been prepared in accordance with the Indian 

Accounting Standards (" Ind As") as prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules framed thereunder. 

II. 	 The Company's business activities fall within a single primary business segment viz. "Tarpaulin and 

Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not 

applicable. 

III. 	 The above standalone financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at their meeting held on 12th August, 2023. 

The Statutory Auditors have expressed an unmodified audit opinion on the above standalone 

financial results for the quarter ended 30th June, 2023. 

IV 	 Previous period's / year's figures have been regrouped/rearranged wherever considered necessary to 

confirm to the current period's classification. 

For and on behalf of the Board 

Shailesh R Mehta 
Place: Ahmedabad Managing Director 
Date: 12th August, 2023 DIN: 01 457666 

http:www.geotexelin.com
mailto:info@geotexelin.com


Sunil Poddar & Co.
Chartered Accountants

lndependent Audito/s Review Report on the Quarterly Unaudited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Texel lndustries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of Texel lndustries Limited (the 'Company') for the quarter ended 30th June,

2023 (the "Statement"), attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the lndian Accounting

Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section

133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian

Rog.
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Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

FOR, SUNTL PODDAR & CO.

Chartered Accountants

Reg. no. 110503W

\J9

Place: Ahmedabad

Date: 12.08.2023

UDIN: 231927538GSTSJ5871

lcA HARSHTL LOHtAI

Pa rtne r

M. No. 192753

Flrm
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH 
JUNE,2023 

(Rs in Lakhs Except EPS) 
SI. NO. 

Particulars 

Quarter Ended Year Ended 
30.06.202.' 

(Unaudited) 
31.03.202.' 
(Auditcd) 

30.06.2022 
(Unaudited) 

31.03.2023 

(Auditcdt 
I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

(a) Revenue trom operations 

(b) Other income 

2.'148. 18 

1.1 2 

2,862.23 

(54.80) 

3,091.36 

37.70 

9.972.12 

45.81 

Total Income 2,449.30 2,807.43 3,129.06 10,017.93 

EXPENSES 

(a) Cost of materials consumed 

(b) Purchases of Stock-in-Trade 

(e) Changes in in ventories offi.n ishcd goods. stock-in -

trade and work-in-progress 

(d) Employee benefi.ts expenses 

(e) Finance cos ts 

(t) Dcpreciation and amol1ization expcnscs 

(g) Other exp.:nscs 

1,677 .39 

262.13 

(456()) 

I il2.0 I 

158.69 

13 ·.j.()7 

316.17 

lAOU:; 

836.39 

162.21 

139.29 

49.27 

135.0~ 

40<).08 

2.014.57 

790.14 

(."175.14) 

13 1.18 

152.3 3 

12~.30 

463J)2 

5.201.14 

2.795.64 

58.90 

514.71 

474.22 

526.91 

1.560.22 

Total expenses (3) 2.685.77 3,132.65 3,305.00 11,131.73 

Pl'olit / (Loss) before tax (2-3) (236.46) (325.22) (175.94) (1,113.80) 

Income tax expenses: 

(a) Current tax 

(b) Deferred tax 

-

-

-

(4.74) 

-

6.96 

-

4.14 

Profit / (Loss) after tax (4-5) (236.46 ) (320.-'8 ) (182.90) (1,117.94) 

Other Comprehensive Incomc / expenses 

A (i) Items that will not be reclassi fied to pro fil or loss 

(ii) Income lax rdatillg to ilems lkll will llOI b..: 

reel.lssilied to rrolit or loss 
B (i) Items that will be rec lass ified to profit or loss 

1.16 

W.29 ) 

(3.20) 

1.17 

(0.30) 

(30.8B) 

1.1 6 

(0.29) 

(8.93) 

4.65 

( I. I 7) 

(9.42) 

Total Comprehensive Income for the period (6+7) 
(Comprising profit / (loss) and othet· comprehensive 
income for the period) 

(238.80) (350.50) ( 190.96) (1,123.88) 

Paid up equity share capital (fare value of Rs. [0 

each) 
833.97 833.97 833.97 833.97 1 

Other equity - - 1,451.32 

Earnings per equity share of Rs. 10 each: 
(not annualised) 
(a) Basic (In rupees) 

(b) Diluted (In rupees) 

(2.il4) 

(2.8 .:1) 

O.il4 ) 

0.84) 

(2.19) 

(2.19) 

( 13.05) 

( 13.05) 

http:www.geotexelin.com
mailto:info@geotexelin.com


The above consolidated financial results have been prepared in accordance with the Indian 
Accounting Standards ("Ind As") as prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules framed thereunder. 

II. The Group's business activities fall within a single primary business segment viz. "Tarpaulin and 
Geomembrane", the disclosure requirements ofInd AS 108 "Operating segment" prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not 
applicable. 

III. The above consolidated financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board <;>fDirectors at their meeting held on 12th August, 2023. 
The Statutory Auditors have expressed an unmodified audit opinion on the above consolidated 
financial results for the quarter ended 30th June, 2023. 

IV Previous period's / year's figures have been regrouped/rearranged wherever considered necessary to 
confirm to the current period's classification. 

For and on behalf of the Board 

Place: Ahmedabad Managing Director 
. Date: 12th August, 2023 DIN: 01457666 

{j'"'Texel 
~ Industries 

Limited 

Notes: 

Block No. 2106, Santej-Khatraj Road, Santej, -382 721. 

Dist.: Gandhinagar. Gujarat, INDIA. 

CIN : L291 00GJ1 989PLC012576 
 ~ Tel. : 08980026110, 08980026220, Fax: (02764)286334 :II-"i 

AOV·No.:Aat1 I!OO/4E-mail: info@geotexelin.com, URL: www.geotexelin.com 
1S().1IOO1 : 21115 
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Sunil Poddar & Co.
Chartered Accountants

Review Report to
The Board of Directors

Texel lndustries Limited

We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of Texel lndustries Limited (the "Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as

"the Group") for the quarter ended June 30,2023 (the "Statement") attached

herewith, being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's

Management and approved by the Holding Company's Board of Directors, has

been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial

Reporting" prescribed under Section 1.33 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation

Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

U.

Reg. fl0.
110603W
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1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
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lndependent Auditor's Review Report on the quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

.



We also performed procedures in accordance with the Circular No.

CIR/CFO/CMDL/44/2O1,9 daled March 29, 2019 issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the

extent a pplicable.

The Statement includes the results of the following entities:
Helding Company:

Texel lndustries Limited

Whollv Owned Subsid ia rv companv:

Texel lndustries (Africa) Limited

Based on our review conducted and procedures performed as stated in

paragraph iii above and based on the consideration referred to in paragraph vi

below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid lndian Accounting

Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

The accompanying Statement includes the unaudited interim financial results

and other financial information, in respect of Wholly Owned Subsidiary

Company, whose unaudited interim financial results include total revenues of
Rs. 2.49 Lacs, total net loss after tax of Rs. 16.20 Lacs and total comprehensive

loss of Rs. 19.41 Lacs for the quarter ended .lune 30,2023 as considered in the

Statement whose interim financial results and other financial information have

not been reviewed by their auditors. This unaudited interim financial results

and other unaudited financial information have been approved and furnished

to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of this wholly owned subsidiary is based solely on such

unaudited interlm financial results and other unaudited financial information.
According to the information and explanations given to us by the Management,

this interim financial result is not materialto the Group.

FIrrn
Re8. o.
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Our conclusion on the Statement in respect of matter stated in paragraph vi

above is not modified with respect to our reliance on the work done and the

reports of the other auditors.

oo

FOR, SUNIL PODDAR & CO.

Charte red Accounta nts

Reg. no. 110503w

r

Place: Ahmedabad

Date;12.08.2023

UDIN: 231927538GSTSK7002

lcA HARSHTL LOHTAI

Pa rtne r

M. No. 192753
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