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Mumbai — 400001

Scrip Code: 526638
Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 13" August, 2022

@
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With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board
of Directors of the Company, at its meeting held today, inter-alia, have considered and approved
the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on 30* June,
2022, in accordance with the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and also considered the Limited Review Report(s)
received from M/s Sunil Poddar & Co., Chartered Accountants, Statutory Auditors of the

Company.

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the Auditors

is enclosed herewith.

The meeting of the Board of Directors commenced at 3:15 p.m. and concluded at 4:30 p.m.

You are requested to take the above on your record.

Thanking you,
Yours faithfully,
For Texel Industries Limited

arsh Hviry‘

Company Secretary & Compliance Officer

Encl(s): As above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH
JUNE, 2022
(Rs in Lakhs Except EPS)
SI. NO. Quarter Ended Year Ended
Particulars 30.06.2022 31.03.2022 | 30.06.2021 | 31.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)
I |(a) Revenue From Operations 3,091.36|  2,284.82| 2.774.47|  9,093.99
(b) Other Income 40.19 74.07 4.26 110.75
2 |Total Income 3,131.55|  2,358.89 2,778.73|  9,204.74
3 |[EXPENSES
(a) Cost of materials consumed 2,014.57 1,538.13 1,045.83  4,848.90
(b) Purchases of Stock-in-Trade 790.14 216.45| 1.242.85| 2,250.42
fc) Changes in mver?tones of finished goods, Stock- (375.06) (15.46) (46.50) (209.44)
in -Trade and work-in-progress
(d) Employee benefits expenses 131.18 122.80 99.15 421.05
(e) Finance costs 152.33 117.05 56.95 335.83
(f) Depreciation and amortization expenses 128.30 78.95 20.27 141.82
(g) Other expenses 463.51 363.07|  256.51|  1,241.12
Total expenses 3,304.97  2,420.99| 2,675.06|  9,029.70
4 |Profit/ (Loss) before tax (2-3) (173.42) (62.10) 103.67 175.04
5 |Income Tax expenses:
(a) Current tax - (59.88) 27.71 2.68
(b) Deferred tax 6.96 49.03 (1.55) 43.58
6 [Profit/ (Loss) after tax (4-5) (180.38) (51.25) 77.51 128.78
7 |Other Comprehensive Income/expense
ifzs(sz ) Items that will not be reclassified to profit or 116 2.77) 2 47 465
(i) lnc'(ime tax relating to items that will not be (0.29) 0.70 (0.62) (1.17)
reclassified to profit or loss
8 |Total Comprehensive Income for the period (6+7)
(Comprising Profit / (Loss) and Other (179.51) (53.32) 79.36 132.26
Comprehensive Income for the period)
9 : == :
::::)up equity share capital (Face value of Rs. 10 833.97 833.97 522.29 833.97
10 |Other equity X - - 2,739.77
11 |Earnings per equity share of Rs. 10 each :
(not annualised)
(1) Basic (in Rupees) (2.16) (1.10) 1.48 2.04
(2) Diluted (in Rupees) (2.16) (1.10) 1.48 2.04
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Notes:

I.  The above standalone financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind As”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules framed thereunder.

1. The Company's business activities fall within a single primary business segment viz. "Tarpaulin and
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not
applicable.

Ml The above standalone financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their meeting held on 13t August, 2022.
The Statutory Auditors have expressed an unmodified audit opinion on the above standalone
financial results for the quarter ended 30" June, 2022.

IV.  Previous period’s figures have been regrouped/rearranged wherever necessary to confirm to the
current period’s classification.

For and on behalf of the Board
Texel Industries Limited

=

Shailesh R Mehta
Managing Director
DIN: 01457666

Place: Ahmedabad
Date: 13" August, 2022




Sunil Poddar & Co.

\ Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texel Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Texel Industries Limited (the 'Company') for the quarter ended 30" June,
2022 (the “Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
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Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Ahmedabad
Date: 13/08/2022
UDIN: 22192753A0ZBZB6121

FOR, SUNIL PODDAR & CO.
Chartered Accountants
Reg. no. 110603W

LD
AN .

[CA HARSHIL LOHIA]
Partner
M. No. 192753
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH
JUNE, 2022
(Rs in Lakhs Except EPS)
SL NO. Quarter Ended Year Ended
Particulars 30.06.2022 31.03.2022 | 30.06.2021 31.03.2022
(Unaudited) (Audited) | (Unaudited) | (Audited)
I |(a) Revenue From Operations 3,091.36 2,284.82( 2,774.47 9,093.99
(b) Other Income 37.70 71.65 2.04 101.54
2 |Total Income 3,129.06|  2,356.47| 2,776.51|  9,195.53
3 |EXPENSES
(a) Cost of materials consumed 2,014.57[  1,538.13| 1,045.83]  4,848.90
(b) Purchases of Stock-in-Trade 790.14 216.45] 1,242.84] 2,250.42
(c) Changes in inventories of finished goods, Stock-in e - ” &
D : .62 209.3
-Trade and work-in-progress S (15:48) PR @03
(d) Employee benefits expenses 131.18 122.80 99.15 421.05
(e) Finance costs 15233 117.05 56.95 335.83
(f) Depreciation and amortization expenses 128.30 78.95 20.28 141.83
(g) Other expenses 463.62 363.72 256.94|  1,244.62
Total expenses 3,305.00 2,421.62| 2,675.37 9,033.30
4 [Profit/ (Loss) before tax (2-3) (175.94) (65.15) 101.14 162.23
5 |Income Tax expenses:
(a) Current tax - (59.88) 27.71 2.68
(b) Deferred tax 6.96 49.04 (1.55) 43.59
6 |Profit / (Loss) after tax (4-5) (182.90) (54.31) 74.98 115.96
7 |Other Comprehensive Income/expense
;ts(sl ) Items that will not be reclassified to profit or 116 @2.77) 247 465
(ii ) Income tax relating to items that will not be 5
: 29 0.70 .62 1.17
reclassified to profit or loss e (623 ( )
B (i) Items that will be reclassified to profit or loss (8.93) (4.10) (3.30) (7.91)
(ii ) Income tax relating to items that will be i i ) )
reclassified to profit or loss
8 |Total Comprehensive Income for the period (6+7)
(Comprising Profit / (Loss) and Other (190.96) (60.48) 73.53 111.53
Comprehensive Income for the period)
9 £ St VHaTE CADE Te g
Paid up equity share capital (Face value of Rs. 10 833.97 833.97 52229 833.97
each) }
10 1Other equity = ” | 2,577.25
Il |Earnings per equity share of Rs. 10 each :
" |(not annualised)
(1) Basic (in Rupees) (2.19) (1.13) 1.44 1.84
(2) Diluted (in Rupees) (2.19) (1.13) 1.44 1.84
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Notes:

8 The above consolidated financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind As”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules framed thereunder.

Il. The Group’s business activities fall within a single primary business segment viz. "Tarpaulin and
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not
applicable.

1. The above consolidated financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their meeting held on 13™ August, 2022.
The Statutory Auditors have expressed an unmodified audit opinion on the above consolidated
financial results for the quarter ended 30t June, 2022.

V. Previous period’s figures have been regrouped/rearranged wherever necessary to confirm to the
current period’s classification.

For and on behalf of the Board
Texel Industries Limited

Shailesh R Mehta

Place: Ahmedabad 3 Managing Director
Date: 13" August, 2022 DIN: 01457666




Sunil Poddar & Co.

\ Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texel Industries Limited

I We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Texel Industries Limited (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) for the quarter ended June 30, 2022 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

ii. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Holding Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

iii. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
Ph. : (O) 079-48977222-23 « Email : info@sunilpoddarca.com = Website : www.sunilpoddarca.com



vi.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

The Statement includes the results of the following entities:
Holding Company:

Texel Industries Limited

Wholly Owned Subsidiary Company:
Texel Industries (Africa) Limited

Based on our review conducted and procedures performed as stated in
paragraph iii above and based on the consideration referred to in paragraph vi
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The accompanying Statement includes the unaudited interim financial results
and other financial information, in respect of Wholly Owned Subsidiary
Company, whose unaudited interim financial results include total revenues of
Rs. NIL, total net loss after tax of Rs.2.52 Lacs and total comprehensive loss of
Rs.11.45 Llacs for the quarter ended June 30, 2022 as considered in the
Statement whose interim financial results and other financial information have
not been reviewed by their auditors. This unaudited interim financial results
and other unaudited financial information have been approved and furnished
to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of this wholly owned subsidiary is based solely on such
unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us by the Management,
this interim financial result is not material to the Group.



Our conclusion on the Statement in respect of matter stated in paragraph vi
above is not modified with respect to our reliance on the work done and the
reports of the other auditors.

FOR, SUNIL PODDAR & CO.
Chartered Accountants
Reg. no. 110603W

.\ .

) [CA HARSHIL LOHIA]
Place: Ahmedabad Partner

Date: 13/08/2022 M. No. 192753
UDIN: 22192753A0ZCQN9732




