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13th August, 2021 

To 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 40000 I 

BSE Company Code: 526638 

Dear Sir, 

Sub: Outcome of Board Meeting held on 13lh August, 2021 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board 
of Directors of our Company, in their meeting held today, inter-alia have considered and approved 
the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on 30th June, 
2021, in ·accordance with the provisions of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 IS and also considered the Limited Review Report(s) 
received from Mis Sunil Pod dar & Co., Chartered Accountants, Statutory Auditors of the 
Company. 

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the Auditors 
is enclosed herewith. 

The meeting of the Board of Directors commenced at 3:20 p.m. and concluded at 4:45 p.m. 

You are requested to take the above on your record . 

Thanking you, 

Yours faithfully, 
For Texel Industries Limited 

Shweta Sultania 
Company Secretary & Compliance Officer 

Encl(s): As above 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH 
JUNE,2021 

(Rs in Lakhs ExceDt EPS 
SI.NO. Quarter Ended Year Ended 

Particul .. .-s 30.06.2021 31.03.2021 30.06.2020 31.03.2021 
(Unnudited) (Auditedl I (Unauditedl (Auditedl 

I (a) Revenue From Operations 2,774.47 2,775.32 1,825.69 8,262.00 

(b) Other Income 4.26 23.09 2.84 35.30 
2 Total Income 2,778.73 2,798.41 1,828.53 8,297.30 
3 EXPENSES 

(a) Cost of materials consumed 1,045.83 820.95 536.86 3,281.72 

(b) Purchases of Stock-in-Trade 1.242.85 1,851.25 200.25 2,77 1.78 

(c) Changes in inventories of fini shed goods, Srock-in 
(46.50) (433.09) 567.33 74.28 

-Trade and work-in-progress 
(d) Employee benefits expenses 99.15 94.32 97.35 392.69 

(e) Finance costs 56.95 67.02 19.38 142.20 

(1) Depreciation and amortization expenses 20.27 20.43 19.39 80.64 

(g) Other expenses 256.51 352.43 291.63 1.250.24 

Total expenses 2,675.06 2,773.31 1,732.19 7,993.55 

4 Profit / (Loss) before tax (2-3) 103.67 25.10 96.34 303.75 
5 Income Tax expenses: 

(a) Current tax 27.71 5.19 25.47 89.94 

(b) Deferred tax ( 1.55) 6.53 (1.10) (7 .21 ) 

6 Profit / (Loss) arter tax (4-5) 77.51 13.38 71.97 221.02 
7 Other Comprehensive Income/expense 

A (i) Items that will not be reclassified to profit or 
2.47 11.03 - 9.89 

loss 
(ii) Income tax relating to items that will not be 

(0.62) (2.77) - (2.49) 
reclassified to profit or loss 

8 Total Comprehensive Income for the period (6+7) 
(Comprising Prolit / (Loss) and Other 79.36 21.64 71.97 228.42 
Comnrehensive Income for the oeriod) 

9 Paid up equity share c'lpital (Face value of Rs. 10 
522.29 522.29 522.29 522.29 

each) 
10 Other eq uity - - - 1,723.55 

II Earnings per equity share of Rs. 10 each: 
(not annnalised) 
(I) Basic (in Rupees) 1.48 0.26 1.38 4.23 

(2) Diluted (in Rupees) 1.48 0.26 1.38 4.23 
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I. The above standalone financial results have been prepared in accordance with the Indian 
Accounting Standards ("Ind As" ) as prescribed under Section 133 ofthe Companies Act, 2013 read 
with relevant rules framed thereunder. 

II. The Company's business activities fall within a single primary business segment viz . "Tarpaulin and 
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not 
applicable. 

III. The above standalone financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors in their meeting held on 13th August, 2021. 

The Statutory Auditors have expressed an unmodified audit opinion on the above standalone 

financial results for the quarter ended 30th June, 2021. 

IV. The figures for quarter ended 31st March, 2021 are the balancing figures between the audited 

financial results for the year ended 31st March, 2021 and the published financial results for the 

nine months ended 31' t December, 2020. 

V. Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the 

current period's classification. 

VI. The Finance and Investment Committee of the Board of Directors of the Company approved the 

rights issue of up to 31,22,398 partly paid-Up Equity Shares at an issue price of Rs. 40/- per Equity 

Share (including premium of Rs. 30/- per Equity Share) to the eligible equity shareholders of the 

Company as on the record date i.e. August 17, 2021 for an amount aggregating up to Rs. 1,248.96 

lakhs. 

Place: Ahmedabad 
Date: 13th August, 2021 

For and on behalf of the Board 
Texellndustries Limited 

~~~ 
Shailesh R Mehta 
Managing Director 
DIN: 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Texellndustries limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Texel Industries Limited (the 'Company') for the quarter ended 30th June, 
2021 (the "Statement")' attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India . Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 

130 I, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015. 
Ph. : (0) 079-48977222-23 • Email: info@sunilpoddarca.com Website : www.sunilpoddarca.com 



be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 

Date: 13th August, 2021 

FOR, SUNIL PODDAR & CO. 

Chartered Accountants 

Partner 

M. No. 443450 

UDIN: 21443450AAAAQP3956 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH 
JUNE,2021 

(Rs in Lakhs Except EPS 
SI.NO. Qual·ler Ended Yellr Ended 

Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021 
(Unaudited) (Audited) (Unaudited) (AudiICd) 

I <a) Revenue From Operations 2,774.47 2,775 . 14 1,825 .69 8,279.28 

(b) Other Income 2.04 20.99 2.84 27.71 
2 Total Income 2,776.51 2,796.13 1,828.53 8,306.99 
3 EXPENSES 

(a) Cost of materials conswned 1,045.83 820.95 536.86 3,281.72 

(b) Purchases of Stock-in-Trade 1,242.84 1,851.25 200.25 2,771. 78 

(e) Changes in inventories of finished goods, Stock-in 
(46.62) (432.94) 567.33 89.30 -Trade and work-in-progress 

(d) Employee benefits expenses 99. 15 93.76 113.84 438.34 

(e) Finance costs 56.95 67.02 19.3 8 142.20 

(t) Depreciation and amortization expenses 20.28 19.91 19.60 81.22 

(g) Other expenses 256.94 288.61 302.61 1,206 .39 

Total expenses 2,675.37 2,708.56 1,759.87 8,010.95 
4 Profit / (Loss) before tax (2-3) 101.14 87.57 68.66 296.04 
5 Income Tax expenses: 

Ca) Current tax 27.71 5.19 25.47 89.94 

(b) Deferred tax (1.55) 6.53 (1.10) (7.21) 
6 Profit / (Loss) after tax (4-5) 74.98 75.85 44.29 213.31 
7 Other Comprehensive Income/expense 

A (i) Items that will not be reclassified to profit or 
2.47 11.03 - 9.89 loss 

(ii) Income tax relating to items that will not be 
(0.62) (2.78) - (2.49) reclassified to profit or loss 

B (i) Items that wi ll be reclassified to profit or loss (3.30) (14.78) 2.06 1.43 

(ii) income tax relating to items tllat will be - - - -reclassified to profit or loss 
8 Total Comprcbcnsivc Income for tbe period (6+7) 

(Com prising Profit / (Loss) and Other 73.53 69.32 ~6.35 222.14 
Comprehensive Income for the period) 

9 Paid up equity share capital (Face value of Rs. 10 
each) 522.29 522.29 522.29 522.29 

10 Other equity - - - 1,581.74 
II Earnings per equity share ofRs. 10 each: 

(not annualised) 
(I) Basic (ill Rupees) 1.44 1.45 0.85 4.08 

(2) Diluted (in Rupees) 1.44 1.45 0.85 4.08 
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I. The above consolidated financial results have been prepared in accordance with the Indian 
Accounting Standards ("Ind As") as prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules framed thereunder. 

II. The Group's business activities fall within a single primary business segment viz. "Tarpaulin and 
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not 
applicable. 

III. The above consolidated financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors in their meeting held on 13th August, 2021. 

The Statutory Auditors have expressed an unmodified audit opinion on the above consolidated 

financial results for the quarter ended 30t h June, 2021. 

IV. The figures for quarter ended 31st March, 2021 are the balancing figures between the audited 

financial results for the year ended 31't March, 2021 and the published financial results for the 

nine months ended 31st December, 2020. 

V. Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the 

current period's classification. 

VI. The Finance and Investment Committee of the Board of Directors of the Company approved the 

rights issue of up to 31,22,398 partly paid-up Equity Shares at an issue price of Rs. 40/- per Equity 

Share (including premium of Rs. 30/- per Equity Share) to the eligible equity shareholders of the 

Company as on the record date i.e. August 17, 2021 for an amount aggregating up to Rs. 1,248.96 

lakhs. 

Place: Ahmedabad 
Date: 13th August, 2021 

For and on behalf of the Board 
Texellndustries Limited 

~~ 
Shailesh R Mehta 
Managing Director 
DIN: 01457666 
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Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201S, as amended 

Review Report to 

The Board of Directors 

Texellndustries Limited 

i. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Texel Industries Limited (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as 

"the Group") for the quarter ended June 30, 2021 (the "Statement") attached 

herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

ii. This Statement, which is the responsibility of the Holding Company's 

Management and approved by the Holding Company's Board of Directors, has 

been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

iii. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

130 I, Addor Aspire, Nr. lahanvce Restaurant, Panjarapole University Road, Ambawadi , Ahmedabad - 380 015 . 
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We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

iv. The Statement includes the results of the following entities: 

Holding Company: 

Texellndustries Limited 

Wholly Owned Subsidiary Company: 

Texellndustries (Africa) Limited 

v. Based on our review conducted and procedures performed as stated in 

paragraph iii above and based on the consideration referred to in paragraph vi 

below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

vi. The accompanying Statement includes the unaudited interim financial results 

and other financial information, in respect of Wholly Owned Subsidiary 

Company, whose unaudited interim financial results include total revenues of 

Rs. NIL, total net loss after tax of Rs. 43,816, and total comprehensive loss of 

Rs. 30,835, for the quarter ended June 30, 2021 as considered in the Statement 

whose interim financial results and other financial information have not been 

reviewed by their auditors. This unaudited interim financial results and other 

unaudited financial information have been approved and furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the 

affairs of this wholly owned subsidiary is based solely on such unaudited 

interim financial results and other unaudited financial information. According 

to the information and explanations given to us by the Management, this 

interim financial result is not material to the Group. 



Our conclusion on the Statement in respect of matter stated in paragraph vi 

above is not modified with respect to our reliance on the work done and the 

reports of the other auditors . 

Place: Ahmedabad 

Date: 13th August, 2021 

FOR, SUNIL POD DAR & CO. 

Chartered Accountants 

Partner 

M. No. 443450 

UDIN: 21443450AAAAQQ1269 
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