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29" June, 2021
To
BSE Limited
Listing Department
Phiroze Jeejeebhoy Towers,
25% Floor, Dalal Street,

Mumbai — 400001

BSE Company Code: 526638

Dear Sir,

Sub: OQutcome of Board Meeting held on 29'" June, 2021

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors of the Company, in their meeting held today, inter-alia, have considered and
approved the following matters:

L:

Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended on 31 March, 2021 along with the Statement of Assets and Liabilities and Cash Flow
Statement, in accordance with the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We would also like to inform that M/s Sunil Poddar & Co., Chartered Accountants, Statutory
Auditors of the Company have issued Audit Reports with unmodified opinion on the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and financial
year ended on 31% March, 2021.

A copy of the aforesaid Financial Results together with Audit Reports of the Statutory
Auditors and a Declaration on Unmodified opinion in respect of the aforesaid Auditor’s
Report is enclosed herewith.

Further update on the Expansion Plan of the Company for establishing a Geosynthetic Textile
manufacturing unit at Hariyala, Dist: Kheda, Gujarat.

The meeting of the Board of Directors commenced at 5:35 p.m. and concluded at 6:55 p.m.

You are requested to take the above in your records.

Thanking you,
Yours faithfully,

For Texel Industries Limited

&\»\\,‘»-‘C QE ﬁ\‘\\/ml =

Shweta Sultania
Company Secretary & Compliance Officer

Encl(s): As above

1S0-9001 : 2015
150-14001 - 2018
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

Reg No. -ACHIN 0
Reg. Na.-RO91/1 0024

)

FReg No RERI/10025

(Rs in Lakhs Except EPS)

............

SL NO. Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020| 31.03.2020 31.03.2021 31.03.2020
(Audited)] (Unaudited)| (Audited) (Audited) (Audited)
I |(® Revenue From Operations 2,775.32 1,830.55|  1,963.15 8,262.00 9,549.87
() Othex Incame 23.09 378 20.84 35.30 27.12
i 2,798.41 183433 198399 8.297.30 9,576.99
3 EXPENSES
(a) Cost of materials consumed 82095 720.06 017.64 3.281.72 553097
(b) Purchases of Stock-in-Trade 1.851.25 38846 20645 2.771.78 1,245.47
(¢) Changes in inventories of finished goods, Stock-in -Trade
and \V()rk_in_progress (4330‘7‘] 26148 222,24 74.28 2.25
(d) Employee benefits expenses 9432 100.82 124.80 392.69 423.54
(€) Finance costs 67.02 4379 35.00 142.20 149.49
(1) Depreciation and amortization expenses 2043 2037 2.41) 80.64 39.64
() Other expenses 35243 257.54 403.02 1,250.24 1,744.66
i cont 2,773.31 179252 1,906.83 799355 9,165.02
4. Jrei iy bl (2 25.10 4181 77.16 303.75 41197
5 [|Income Tax expenses:
(a) Current tax 5.19 11.94 1.13 89.94 102.69
EhkDietienect S 6.53 (1.24) 5.43 (721) (3.24)
S Iaiity (Loss) xiter s (4:0) 1338 3111 70.60 221.02 312.52
7  |Other Comprehensive Income/expense
A (i) Items that will not be reclassified to profit or loss 11.03 (0.38) (1.53) 989 (1.53)
(/i ) Income tax relating fo items that will not be reclassified
(1} p“,ﬁl or loss ‘2.77’ 0.09 (0.38] (2.49) [038}
8  |Total Comprehensive Income for the period (6+7)
(Comprising Profit/ (Loss) and Other Comprehensive 21.64 30.82 68.69 228.42 310.61
Income for the period)
9 |Paid up equity share capital (Face value of Rs. 10 each) 522.29 52229 52229 52229 522.29
10 [Other equity - . . 1,723.55 1,495.12
11 |Earnings per equity share of Rs. 10 cach):
(not annualised)
(1) Basic (in Rupees) 0.26 0.60 132 423 5.95
(2) Diluted (in Rupees) 0.26 0.60 1.32 423 5.5
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs in Lakhs)
Particulars St i
31.03.2021 31.03.2020
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 845.58 878.24
Capital Work-in Progress 625.06 146.37
Right to use Assets 1,661.15 -
Financial Assels
Investments - 0.69
Loans 153.32 146.17
Other Financial Assets 201.03 151.25
Other non-current assets 531.19 101.92
Total Non-Current Assets 4,017.33 1,424.64
Current Assets
Inventories 1,445.57 1,446.98
Financial Assets
Trade Receivables 1,741.63 635.05
Cash and cash equivalents 15.21 59579
Bank balances other than Cash and Cash Equivalents 48.64 136.28
Loans 984 6.49
Other Financial Assets 5.07 26.74
Other Current Assets 191.89 143.72
Total Current Assets 3,457.85 2,451.01
TOTAL - ASSETS -7,475.18 3,875.65
EQUITY AND LIABILITIES
Equity
Equity Share Capital 522.29 522.29
Other Equity 1,723.55 1,495.12
Total Equity 2,245.84 2,017.41
Non-Current Liabilities
Financial Liabilities
Borrowings 338.18 12,13
Other financial liabilities 1,488.76 7.50
Provisions 58.59 43.87
Deferred tax liabilities (Net) 36.26 40.98
Total Non-Current Liabilities 1,921.79 104.48
Current Liabilities
Financial Liabilitics
Borrowings 153.94 147:39
Trade Payables
Total outstanding dues of micro and small enterprise 15.02 2.67
Total outstanding dues of creditors other than micro and small 2,209.16 1,065.98
enterprise
Other financial liabilities 316.92 3.73
Other current liabilities 507.22 371.34
Provisions 2024 61.65
Liability for Current Tax (Net) 85.05 101.00
Total Current Liabilities 3,307.55 1,753.76
TOTAL - EQUITY AND LIABILITIES 7,475.18 3,875.65
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STATEMENT OF STANDALONE CASH FLOW

A

Reg.No. ROHSTH00Z3
Reg.No :RQ91/1 0024
Reg No -REQIN0R2S

(Rs in Lakhs)

Year Ended Year Ended
Particulars 31.03.2021 31.03.2020
(Audited) (Audited)

A |Cash flow from operating activities
Profit/(loss) before tax 303.75 411.97
Adjustment for
Depreciation / Amortisation 80.64 59.64
Interest expense 142.20 149.49
Interest income (17.55) (16.88)
Operating profit before working capital changes 509.04 604.22
(Increase) / Decrease in Trade Receivable (1,106.58) 1,197.73
(Increase) / Decrease in Inventories 1.41 169.59
(Increase) / Decrease in Other Financial Assets 9.28 (133.62)
(Increase) / Decrease in Other Assets (477.44) (107.48)
Increase / (Decrease) in Trade Payable 1.155.54 (1,187.44)
Increase / (Decrease) in Other Financial Liabilities 1,609.95 (3.85)
Increase / (Decrease) in Other Liabilities 136.32 6.12
Cash generated from operations 1,837.52 545.27
Income taxes paid (net) 123.14 105.82
Net cash generated by operating activities 1,714.38 439.45

B |Cash flow from investing activities
Purchase of property, plant and equipment (2.187.83) (235.51)
Investment in Subsidiaries 0.69 -
Investment in Non-Current Bank Fixed deposits (47.87) 25.09
Interest received 17.55 16.88
Net cash used in investing activities (2,217.46) (193.54)

C |Cash flow from financing activities
Proceeds from long-term borrowing 326.05 (3.73)
Proceeds from short-term borrowing 6.55 3.96
Payment of lease liabilities 184.50 -
Interest paid (142.20) (149.49)
Net cash generated from / used in financing activities 374.90 (149.26)
Net (decrease)/increase in cash & cash equivalents (A+B+C) (128.18) 96.65
Cash and Cash Equivalents at the end of the year
Balances with banks in current accounts and deposit account 191.69 95.17
Cash on hand 0.34 0.21
Cash and cash equivalents at end of the period 63.85

JASANT

S

1S0-9001 : 2015
15014001 - 2015
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Notes:

I.  The above standalone financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind As”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules framed thereunder.

Il. The Company's business activities fall within a single primary business segment viz. "Tarpaulin and
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not
applicable.

M. The above standalone financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their meeting held on 29" June, 2021. The
Statutory Auditors have expressed an unmodified audit opinion on the above standalone financial
results for the quarter and year ended 315 March, 2021.

IV.  The figures for quarter ended 31t March, 2021 are the balancing figu.res between the audited
financial results for the year ended 31% March, 2021 and the published financial results for nine
months ended 315 December, 2020.

V.  Previous period / year figures have been regrouped/rearranged wherever necessary to confirm to
the current period’s classification.

VI.  The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the income
tax act 1961 and the finance (No. 2) Act, 2019 to provide an option to domestic companies to pay
income tax at concessional rate. The Company has elected to apply the concessional tax rate and
has recognized the provision for income tax and re-measured the net deferred tax liabilities at
concessional rate since quarter ended 31% March, 2020.

VIl.  The Company has adopted Ind AS 116 Leases, effective annual reporting beginning from 1%t July,
2020 and applied the standard to its leases. Accordingly, right to use assets and lease liability has
been recognized.

VIll. The Company has made Investment and granted unsecured loan to Texel Industries (Africa)
Limited, a wholly owned subsidiary of the Company. As on Balance Sheet date, the net worth of
the said wholly owned subsidiary company has been fully eroded. The Company has tested said
investment and unsecured loan for impairment, based on their assessment there was impairment
loss of Rs 0.69 Lacs and Rs 53.64 Lacs for investment and unsecured loans respectively and the
same has been recognized in the books.

IX.  Pursuant to the approval of the Board of Directors on May 8, 2021, to issue further equity shares
of face value of Rs. 10/- each for an aggregate amount of up to Rs. 20,00,00,000/- (Rupees Twenty
Crores only) on Rights basis to the eligible equity shareholders of the Company, the Company has
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filed the Draft Letter of Offer dated June 21, 2021 with BSE Ltd., containing an offer of partly paid-
up equity shares of face value of Rs.10/- each for an amount aggregating up to Rs. 12,50,00,000/-
(Rupees Twelve Crores Fifty Lakhs only).

For and on behalf of the Board
Texel Industries Limit

=Ml —

Shailesh R Mehta

Place: Ahmedabad Managing Director
Date: 29*" June, 2021 DIN: 01457666




Sunil Poddar & Co.

\ Chartered Accountants

Independent Auditor's Report on the Quarterly and year to date Audited Standalone Financial Results of the
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Texel Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone Financial Results of Texel
Industries Limited (the 'Company') for the quarter ended 31% March, 2021 and for the year ended 31* March, 2021
(the 'Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the statement:
1. is presented in accordance with the requirements of the listing Regulations in this regard; and
Il gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive loss and other financial
information of the Company for the quarter ended 31 March, 2021 and for the year ended 31 March,
2021.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the Note No 3 and 4 of the standalone financial statement regarding Investment and
unsecured loans granted to Texel Industries (Africa) Limited, a wholly owned subsidiary of the Company. As on
balance sheet date, the net worth of the said wholly owned subsidiary has been fully eroded. The management of
the company has tested said investment and unsecured loan for impairment, based on their assessment there was
impairment loss of Rs 0.69 Lacs and Rs 53.64 Lacs for investment and unsecured loans respectively.

Our opinion is not modified in respect of this matter.
Management’s Responsibility for the Standalone financial results
The statement has been prepared on the basis of the standalone annual financial statements. The Company's

Board of Directors is responsible for the preparation and presentation of the statement that give a true and fair
view of net profit and other comprehensive loss of the company and other financial information in accordance

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
Ph. : (O) 079-48977222-23 + Email : info@sunilpoddarca.com « Website : www.sunilpoddarca.com



with the applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the listing regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a who le is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our op inion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control re levant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31* March, 2021 being the balancing figure between the
audited figures in respect of the full financial year ended 31% March, 2021 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

FOR, SUNIL PODDAR & CO.
hartered Accountants

Place: Ahmedabad — " “Partner
Date: 29*" June, 2021 M. No. 443450
UDIN: 21443450AAAAPD7448
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

- 08980026110, 08980026220, Fax : (02764) 286334
E-mail: info@geotexelin.com, JRL: www.geotexelin.com

(A

Peg.Ne.-ROHSYN 003
Reg No.:RQI1/ bo2a
Reg.No. REF1M0025

ww.[as-anz.
I 1 : 201

1509001 : 2015
1S0-14001 : 2035

(Rs in Lakhs Except EPS)
SL NO. Quarter Ended . Year Ended
Particulars 31.03.2021 31.12.2020| 31.03.2020 31.03.2021 31.03.2020
(Audited)] (Unaudited)] (Audited) (Audited) (Audited)
I |(a) Revenue From Operations 2,775.14 1,83052]  1,963.15 8,279.28 9,531.36
(b) Other Income 20.99 1.76 1532 2771 21.59
2 |Total Income 2,796.13 183228 197847 8,306.99 9,552.95
3 EXPENSES
(@) Cost of matcrials consumed 82095 720.06 917.91 3.281.72 5.544.71
(b) Purchases 01.St0Ck°il]’TladC 1.851.25 388,46 206.45 2.771.78 l524547
(¢) Changes in inventories of finished goods, Stock-in -Trade
and “rork_in_prngress (43294’ 261.54 221.13 §9.30 (1 763}
() Employee benefits expenses 9376 11450 143.58 438.34 487.88
(&) Finance costs 67.02 4379 35.10 14220 149.49
() Depreciation and amortization expenses 1991 2049 (2.24) 8122 60.31
(g) Other expenses 28861 25980 41575 1.206.39 1.776.03
Total Expenses 2,708.56 1,808.64|  1,937.68 8,010.95 9,246.26
4 |Profit/(Loss) before tax (2-3) 87.57 23.64 40.79 296.04 306.69
5 Income Tax expenses:
(a) Current tax 5.19 11.94 1.13 89.94 102.69
(b) Deferred tax 6.53 (1.24) 5.43 (721) (3.24)
6/ |Profit/ (Loss)after tax (4:5) 75.85 294 3423 21331 207.24
7 |Other Comprehensive Income/expense
A (/) Items that will not be reclassified to profit or loss 11.03 (0.38) (1.53) 9.89 (1.53)
(ii ) Income tax relating to items that will not be reclassified
to profit or loss (2.78) 0.10 (0.38) (2.49) (0.38)
B (i) ltems that will be reclassified to profit or loss (14.78) 225 (1.62) 143 (1.62)
(11) Income tax refating to items that will be reclassified to
profit or loss = 7 = " =
8§  |Total Comprehensive Income for the period (6+7)
(Comprising Profit / (Loss) and Other Comprehensive 69.32 14.91 30.70 222.14 203.71
Income for the period)
9 |Paid up equity share capital (Face value of Rs. 10 cach) 52729 59229 217 39 52219 572,29
10 [Other equity = 3 % 1,581.74 1,359.61
11 |Earnings per equity share of Rs. 10 each):
(not annualised)
(1) Basic (in Rupees) 145 025 059 408 3.90
(2) Diluted (in Rupees) 1.45 0.25 0.59 4.08 3.90
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
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(Rs in Lakhs)
Particulars Asat Asat
31.03.2021 31.03.2020
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 845.62 883.08
Capital Work-in Progress 625.06 146.37
Right to use Assets 1,661.15 -
Financial Assets
Other Financial Assets 203.18 153.42
Other non-current assets 531.19 101.92
Total Non-Current Assets 3,866.20 1,284.79
Current Assets
Inventories 1,450.43 1,466.86
Financial Assets
Trade Receivables 1,741.64 614.74
Cash and cash equivalents 15.80 58.96
Bank balances other than Cash and Cash Equivalents 48.64 136.28
Loans 9.84 6.49
Other Financial Assets 5.07 26.74
Other Current Assets 198.61 149.79
Total Current Assets 3,470.03 2,459.86
TOTAL - ASSETS 7,336.23 3,744.65
EQUITY AND LIABILITIES '
Equity
Equity Share Capital 522.29 522.29
Other Equity 1,581.74 1,359.61
Total Equity 2,104.03 1,881.90
Non-Current Liabilities
Financial Liabilities
Borrowings 338.18 12.12
Other financial liabilities 1.488.76 7.50
Provisions 58.59 43.87
Deferred tax liabilities (Net) 36.26 40.98
Total Non-Current Liabilities 1,921.79 104.47
Current Liabilities
Financial Liabilities
Borrowings 153.94 147.39
Trade Payables
Total outstanding dues of micro and small enterprise 15.02 267
Total outstanding dues of creditors other than micro and small 2.212.02 1.068.19
enterprise
Other financial liabilitics 316.92 3.73
Other current liabilities 507.22 373.65
Provisions 20.24 61.65
Liability for Current Tax (Net) 85.05 101.00
: Total Current Liabilities 3,310.41 1,758.28
TOTAL - EQUITY AND LIABILITIES 7,336.23 3,744.65

(A

Peg No.:AOH91/10023
Reg No.:RQ91/1 0024
Reg.No..RETI 10025
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STATEMENT OF CONSOLIDATED CASH FLOW
(Rs in Lakhs)
Year Ended Year Ended
Particulars 31.03.2021 31.03.2020
(Audited) (Audited)
A |Cash flow from operating activities
Profit/(loss) before tax 296.04 306.70
Adjustment for
Depreciation / Amortisation 81.22 60.31
Interest expense 142.20 149.49
Interest income (9.96) (11.35)
Operating profit before working capital changes 509.50 505.15
(Increase) / Decrease in Trade Receivable (1,126.90) 1,218.05
(Increase) / Decrease in Inventories 16.43 149.70
(Increase) / Decrease in Other Financial Assets 16.44 (28.16)
(Increase) / Decrease in Other Assets (478.09) (113.27)
Increase / (Decrease) in Trade Payable 1,156.19 (1,185.34)
Increase / (Decrease) in Other Financial Liabilities 1,609.95 (3.85)
Increase / (Decrease) in Other Liabilities 135.44 541
Cash generated from operations 1,838.96 547.69
Income taxes paid (net) 123.14 105.82
Net cash generated by operating activities 1,715.82 441.87
B |Cash flow from investing activities
Purchase of property, plant and equipment (2,183.60) (240.18)
Investment in Non-Current Bank Fixed deposits (47.87) 25.09
Interest received 9.96 11.35
Net cash used in investing activities (2,221.51) (203.74)
C |Cash flow frem financing activities
Proceeds from long-term borrowing 326.05 (3.72)
Proceeds from short-term borrowing 6.55 3.96
Payment of lease liabilities 184.50 -
Interest paid (142.20) (149.49)
Net cash generated from / used in financing activities 37490 (149.25)
Net (decrease)/increase in cash & cash equivalents (A+B+C) (130.79) 58.88
Cash and Cash Equivalents at the end of the year
Balances with banks in current accounts and deposit account 194.78 106.14
Cash on hand 0.45 0.21
Cash and cash equivalents at end of the period 64.44 195.23

............
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Notes:

VI.

VII.

VIIL.

The above consolidated financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind As”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules framed thereunder.

The Group's business activities fall within a single primary business segment viz. "Tarpaulin and
Geomembrane", the disclosure requirements of Ind AS 108 "Operating segment" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder are not
applicable.

The above consolidated financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their meeting held on 29" June, 2021. The
Statutory Auditors have expressed an unmodified audit opinion on the above consolidated
financial results for the quarter and year ended 31 March, 2021.

The figures for quarter ended 31 March, 2021 are the balancing figures between the audited
financial results for the year ended 31t March, 2021 and the published financial results for nine
months ended 31 December, 2020.

Previous period / year figures have been regrouped/rearranged wherever necessary to confirm to
the current period’s classification.

The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the income
tax act 1961 and the finance (No. 2) Act, 2019 to provide an option to domestic companies to pay
income tax at concessional rate. The Company has elected to apply the concessional tax rate and
has recognized the provision for income tax and re-measured the net deferred tax liabilities at
concessional rate since quarter ended 31 March, 2020.

The Group has adopted Ind AS 116 Leases, effective annual reporting beginning from 1° July, 2020
and applied the standard to its leases. Accordingly, right to use assets and lease liability has been
recognized. :

The Company has made Investment and granted unsecured loan to Texel Industries (Africa)
Limited, a wholly owned subsidiary of the Company. As on Balance Sheet date, the net worth of
the said wholly owned subsidiary company has been fully eroded. The company has tested said
investment and unsecured loan for impairment, based on their assessment there was impairment
loss of Rs 0.69 Lacs and Rs 53.64 Lacs for investment and unsecured loans respectively and the
same has been recognized in the books. :
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IX.  Pursuant to the approval of the Board of Directors on May 8, 2021, to issue further equity shares
of face value of Rs. 10/- each for an aggregate amount of up to Rs. 20,00,00,000/- (Rupees Twenty
Crores only) on Rights basis to the eligible equity shareholders of the Company, the Company has
filed the Draft Letter of Offer dated June 21, 2021 with BSE Ltd., containing an offer of partly paid-
up equity shares of face value of Rs.10/- each for an amount aggregating up to Rs. 12,50,00,000/-
(Rupees Twelve Crores Fifty Lakhs only).

For and on behalf of the Board
Texel Industries Limited

=hely

Shailesh R Mehta
Place: Ahmedabad Managing Director
Date: 29" June, 2021 DIN: 01457666




% Sunil Poddar & Co.

Chartered Accountants

Independent Auditor's Report on the Quarterly and year to date Audited Consolidated Financial Results of the
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Texel Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results of
Texel Industries Limited (‘Holding Company') and its subsidiary (the Holding Company and its subsidiary together
referred to as “the Group”) for the quarter ended 31% March 2021 and for the year ended 31 March, 2021 (the
'Statement'), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ( the
‘Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the financial statements/financial information of the wholly owned subsidiary, the statement:
. includes the results of Texel Industries (Africa) Limited
Il is presented in accordance with the requirements of the listing Regulations in this regard; and
lll.  gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive loss and
other financial information of the Group for the quarter ended 31* March 2021 and for the year ended
31** March, 2021.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated financial results

The statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the statement that give a
true and fair view of net profit and other comprehensive loss of the company and other financial information in
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
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Regulation 33 of the listing regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error which have been used for the
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the group are also responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 29'" March,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Other Matter

The accompanying statement includes the unaudited financial results in respect of Texel Industries (Africa) Limited,
a wholly owned subsidiary whose financial statements includes total assets of Rs. 14,37,444 as at 315 March, 2021,
total revenues of Rs. NIL, total net loss after tax of Rs. 61,12,452 for the year ended on that date respectively.

The financial statements of this wholly owned subsidiary have been furnished to us by the management and our
opinion on the statement in so far as it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on the reports of the management and the procedures performed by us as stated in paragraph
above.

The Statement includes the results for the quarter ended 31* March, 2021 being the balancing figure between the
audited figures in respect of the full financial year ended 31* March, 2021 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

FOR, SUNIL PODDAR & CO.
Chartered Accountants

. Pankaj Agarwal]

Place: Ahmedabad ' Partner

Date: 29" June, 2021 M. No. 443450
UDIN: 21443450AAAAPES047
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29" June, 2021

To

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,
25™ Floor, Dalal Street,
Mumbai — 400 001

BSE Company Code: 526638

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Lfsting Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

We hereby declare, in compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended read with SEBI
Circular No. CIR/CFD/CMD/56/2016 dated 27 May, 2016, that M/s. Sunil Poddar & Co.,
Chartered Accountants (FRN: 110603W), Statutory Auditors of the Company, have issued Audit
Reports with unmodified opinion on the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and financial year ended 31% March, 2021.

You are requested to take the above in your records.

Thanking you,

Yours faithfully,
For Texel Industries Limited

Vikram Patel
Chief Financial Officer
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