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LIMITED 

25t May, 2023 

To, X 

Department of Corporate Relations, 
BSE Limited, 

17t Floor, . 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

SCRIP CODE: 526345 

SUBJECT: Board Meeting Outcome 

Dear Sir/Madam, 

In pursuant to Regulation 29(1) and 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 we would like to 

inform you that Board Meeting of the Company was held i.e. on Thursday, May 25, 

2023 at 4:15 p.m. at the registered office of the Company, the Board has considered 

and approved: 

1) the Audited Financial Results of the Company for the Quarter and Year ended 
on March 31, 2023 along with Audit Report thereon; 

- 

The Meeting of the Board ,of Directors commenced at 4:15 p.m. and concluded 
at6.45p.m., 

Kindly acknowledge and take on record the same 

Thanking You, 

FOR PANJON LIMITED, 

ted 
vor Pai 

Nirector 

JAY KOTHART ™ 
Managing Director 

(DIN :00572543) 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA ‘ 

Phone : +91-731-2622503, +91 9300008787 
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PANJON LTD. 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2023 
Standalon (R I Lakhs) 

Quarter ended year ended Year ended 

01012023 | 01102022 | 01.012022 | 01042022 | 01042021 | 01082021 
31032023 | 31122022 | 31.032022 | 31032023 | 31032022 | 31032022 

Particular (Audited) | (UN-Audited) |(UN-Audited)| (Audited) (Audited) (Audited) v 

1 Income from operations 
(@) (1) Revenue from operations . 13018 13746 15765 60913 84323 81323 
(6) () Other Income. 281 423 520 3028 2972 2972 

Total revenue from Operations (1+1) 15439 4169 o285 | 4737 57295 87295 
Total Income (a+b) 15439 14169 16285 | 64737 87295 87295 

2 Kpinses 0.00 9.5 825 000 2365 2365 (@) Operating expenditure 
(6) Cost of materials consumed 155 w68 7] 916 FET PEYa) 
(c) Purchase of stock-n-rade 665 0.00 9595 665 28027 28027 

Change in inventores of finished goods, 
(@ workin-progress and stock-n-rade -, B 456 5 - T 
() fnance cost 203 03 153 7 638 638 
(0 Employee benefit expense 248 7608 1029 656 1618 610 
(5) Depreciation and amortisation expense i1es 305 330 7110 2028 2028 
(1) Professional fees paid 302 040 431 520 540 540 
() Listig foes. 000 050 000 053 139 139 
() BSE Fees 000 000 000 578 3300 33,00 
(K Netloss arising on financal assets designd 0 0 0 

Other expenses ( Any item exceeding 10%| 
() of the tola expenses elating o continuing | 27.5 245 584 34357 60528 60528 

operatons {0 he shown separately) 
Total Expenses 15405 FETATS S0z | 63550 T2z 27421 

3 Profi/(Loss) before exceptionalitems (1046 255 1517 1178 ETTEI T 
4 Exceptionaltems 
5 Profit/(Loss) before exceptional ltems (5|__-0.46 255 517 | 117 Soizr | aoiz7 
6 TaxExpense 0 0 - 

7 NetProfit/ (Loss)for the perlod after Taf 046 755 1517 1178 So127_| 40127 
8 Other comprehensive Income (Net of Tax| 
A (0 tem that will not be reclassified o profic| 046 285 41517 000 1517 | atsa7 

(1) income tax relaing toitems that will not be recassifed o proflcor ) o 
B () item that will be reclassified to profitand[____0 I 0 0 

(1) income tax relating toitems that will be reclassifed to profit orloss 
9 Total Comprehensive Income for the peri] 046 255 41517 1178 1517|4157 

Paid-up Equity Share Capital (see notes) & 1o Mgy S cptaleened) | isiogy | asiser | ssewr | asew | asewr | ases 
11 Reserves excludingrevaluation reserves | 20176 s | 2076 28371 10015 
12 EPS (Notannualised) 046 1517 1178 1517 
(3) () Basic & Diluted EPS before Extraordinary 0,000 0320 0005 0328 %27 
(3)_Basic& Diluted 0000 0320 0005 0328 027 

5 [INVESTOR COMPLAINTS 
[Pending at the beginning of he quarier N 

NIL. 
NI 

AHTSecTve ot the end of the quarter NI 

vious year/period figures have been regrouped / reclassified wherever 
bove results which are published in accordance with Regulation 33 o the SEB (Listing Obligation & Disclosure Requirements), 2 

joes not include Ind AS Complaint results for the corresponding preceding Quarter of previous year and year ended - 
plants corresponding figures of the corresponding quarter of the previous year have not been subjected to a limited 

5 in only one segment and hence Ind AS- 108 * Operating Segment” is not applicabke to the company 
not done in liew of carrired forward losses. y Y imitec 

For PANJON LTD. ror ] . e ’Le;l 

Managing Directors  JAY KOTHARI DIN NO. 00572543 
Place: INDORE  DATE 25.05.2023 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA 

Phone : +91-731-2622503, +91 9300008787 
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pavance sueer as ata1sTmarculzd | TE D 
(2 in Lacs) 

Particulars Note No. | as at31.03.2023 | as at31.03.2022 

ST 
Non-curreat wiets 
) Propeny, Plan nd Equipment sad angible ssets ' 

— 90.45) 83.74) 

() Cpia workin-progrss 
() vesimen Poperty. 
() Goodit 
) Ot sangive ssers 1 o oss) 
1) It asscts under dsclopmen 
|(2) Biological Assets other than bearer plants 

1) Financal Asses 
() Investments 2 108,10 107.47 
1) Toade rsesivables s 107.3) 26287) 
) Lowns 
i) Others 

(1) Deferred tax assets (net) 4 118.98) 47.91| B 

) tbernon-curent s 
 Current assets 
Iph— s 4011 a77.25) 
() Financia Assets 

1) vesiments 
() Trade receivables s 18560) 8070 
@) Cashand cah equivalents ’ 1a7.06) 14351 
(1) Bank bulnces other than i) above 
v) Loans. - 8 410.41 304.15) 

(vi) Others 9 3.23) 6.55) 

) Cumen Tax Assts (et 
T — 

Towr ) 45007 740474 
TOUITY AND LIATILITIES 
Equity 
) Equity Shae capial 10 18500 1550.00) 
() Other gty n 20179 a7 
Lamiumies 
[Non-current linbilities / 

) Finania Lisities - 
@) Borowings 2 279 3011 

(1) Trde payables 
(i) Othr fnancial il (thes tan those speciied n e 6, 

be specified) 

. a 
1 2 3084 
1 3560 269 

 nanciat isbilties (othe than thosespecified n ien 6) 
= 0.00] 20.00| 

:5 217 ey 

Toral Equiy and Libiie 4007 40474 

0.00 0.00 

- 

Director 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P) INDIA / 

Phone : +91-731-2622503, +91 9300008787
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PANJON LIMITED, INDORE 
CASH FLOW STATEMENT PURSUANT TO CLAUSE NO. 32 

OF THE LISTING AGREEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 

N\ 

CIN : L24232MP1983PLC002320 

PARTICULARS CURRENT PREVIOUS 

2022-23 2021-22 
A. CASH FLOW FROM OPERATING ACTIVITIES - 

Net Profit Before Tax & Extraordinary Item 14.78 -401.46 

Add:Depreciation 21.10 20.28 

Misc. Expenses Written off 0.00 0.00 

32.88 -381.18 

Less:Profit on Sales of Assets : 0.00 0.00 

Cash Flow before Working Capital Changes 32.88 -381.18 

Less:- 
Increase/(Decrease) in Inventodes -29.14 -10.20 

Increase/(Decrease) in Debtors -60.58 -503.63 
Increase/(Decrease )in other Advances 102.94 -105.12 

Increase/(Decrease )in other Current Assets 0.00 0.00 

Increase/(Decrease) in Trade & Other Payable 13.74 53.97 

5.92 183.80 

Less:- Income Tax Provision -1.84 0.00 
Expenses related to earlier years 0.00 -1.56 
Net Cash Flow from Oprating Activities 4.07 182.24 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchases of Fixed Assets 
Sales/Transfer of Fixed Assets 
Sales/Transfer of Investment 
Net Cash Flow from Investment Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES T 
Decrease in Long Term Borrowings / -4.38 -77.01 

Decrease in Short Term Borrowings 21.49 25.68 
Increase in Share Capital 0.00 0.00 

Increase in Reserves and Surplus 0.94 0.16 
Net Cash Flow from Financing Activities 18.05 -51.16 

(A+B+C) 3.57 112.33 

on 01-04-2022 31.18 

on 31-03-2023 143.51 

0.00 = 

(DIN : 00572543) 
MANAGING DIRECTOR i - 

Pemmm c;wn 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA 



GIRIRAJ & LOHIYA 
Chartered Accountants 

Independent Auditor’s Report On Audit Quarterly Financial Results and Year to Date Results of 

the Panjon Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Panjon Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Panjon Limited (hereinafter referred to as 

the “Company”) for the quarter and year ended 31 March 2023, being submitted by the Company pursuant 

to the requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

a. Is presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with 

Regulation 63 of the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 

the net loss and other comprehensive income and other financial information of the Company for the 

quarter and the year 

ended 31 March 2023. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”) specified 

under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities wnder those SAs are 

further described in the Auditor’s/Responsibilities for the Audit of the Annual Financial Results section of 

our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results 

This statement, which includes the financial results is the responsibility of the Company's Management 

and the Board of Directors and has been approved by them for the issuance. The statément has been 

compiled from the related audited interim condensed financial statements for the 4t quarter and year 

ended March 31, 2023. This responsibity includes preparation and presentation of the | FmancnaHie ulls 

for the 4th quarter and-year ended March 31,2023 that give a true and fair view of the net Ioss 

431, Mahima’s Trinity, Plot #5, Swej Farm, New Sanganer Road, Sodala, Jaipur- 302019 
E-mail - sunil ca87@yahoo.co.in Mobile No. 9828026226



GIRIRAJ & LOHIYA 
Chartered Accountants 

Comprehenswe income and other financial mformanon in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Act, read with relevant rules issued there under and other accounting principles generally accepted in 

India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing 

Regulations. This responsibility also include maintenance of adequate accounting records in accordance 

with the provisions of the act for safeguarding the assets of the company and for preventing and detecting 

frauds and other irregdlarities; selection and application of appropriate acfounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the financial results, the respective Management and the Board of Directors are responsible 

for assessing company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors are also responsible for overseeing the company’s financial reporting 

process of the company. 

ties for the Audit of the Financial Results Auditor’s Respon: 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this financial results. 4 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:- Identify and assess the risks of material misstatement of the 

financial results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness 

of such control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of Dnrect_q[s 

- Conclude on the appropriateness of the Management and Board of Directors use of the going ncern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty ’E)gll 

431, Mahima's Trinity, Plot #5, Swej Farm, New Sanganer Road, Sodala, Jaipur-SOZd‘i‘Qk/ 

E-mail - sunil_ca87@yahoo.co.in Mobile No. 9828026226 



GIRIRAJ & LOHIYA 
Chartered Accountants 

related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express 

an opinion on the financial results. 

Materiality is the magnitude of misstatement in the financial result that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results 

may be influenced. We considered quantitative materiality and qualitative factors in (1) Planning the scope 

of our audit work and in evaluating the results of our work; and (2) to evaluate the effect of any identified 

misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The financial results include the results for the 4th quarter ended and year ended March31, 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures upto the 31 quarter of the current financial year which was subject to 

limited review by us. z 

For Giriraj and Lohiya 

Chartered Accountants 

FR No.;:006081C 

M.No. 076076 
Partner 

Dt. 25"May 2023, 

o govE0yE BGYXFFIZ% 

431, Mahima’s Tril , Plot #5, Swej Farm, New Sanganer Road, Sodala, Jaipur-302019 
E-mail - sunil_ca87@yahoo.co.in Mobile No. 9828026226 
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25t May, 2023 

To, 

Department of Corporate Relations, 
BSE Limited, 
17t Floor, e 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

SCRIP CODE: 526345 

SUBJECT: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”) 

Dear Sir/Madam, 

We hereby confirm and declare that the Statutory Auditors of the Company i.e., M/s 

Giriraj&LoLiya (Firm Registration Number.006031C), Chartered Accountants, has 

issued the Audit Report on Financial Results of the Company for the Quarter and 

Financial Year ended March 31, 2023 with an unmodified opinion. 

Kindly acknowledge and take on record the same. . 

Thanking you, 

FOR PANJON LIMITED, 

Managing Director 
(DIN :00572543) 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA / 

Phone : +491-731-2622503, +91 9300008787 


