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To,
Corporate Relationship Department'
Bombay Stock Exchange Limited,
P. J. Towers, Dalal Street Fort
Mumbai - 400001

Dated: 15.11.2021

subject: Revised un-audited Financial Results for the second quarter ended 30.09.2021

Ref: Regulation 33 of the SEBI (LODR) Regulations, 201 5:

Scrip Code: 524790

Dear Sir,

pursuant to provisions of Regulation 33 of sEBl (Listing obligations & Disclosure

hequiiementsl' negulations, 20151 we are enclosing herewith the revised Unaudited Financial

nes-rrt" ot thg. Coripany for the second quarter and half year ended September 30, 2021 with

"or""tion 
done in the figures given for the FY March 31, 2021 , in the Statement of Asset and

Liabilities.

Kindly take the same on record and acknowledge the receipt'

Thanking You,

Yo ly
F anics Limited

cretary

Encl: As above
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qdiylj.{.....idllt

Regd.ofrce&Faciory..AroorMllage,sadasivpetMandal'SangareddyDist.Telangana.So229l.
Tel. : 08455 - 250186, 250113, 250115 Fax : 0845$250'l'14

Website : www.everestorganicsltd.com



EVEREST oRGANICS LIMITED (clN I

STATEIIENTOF IJNAUDITED FINANCIAL RESULTS FOR THE
L2423oTG1993PLC0r
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EVEREST ORGANICS LIMITEO (clN : L24230TG1993PLc015426)

STATEMENT OF ASSETS AND LIABILITIES AS ON 3049.2021 (l,Jnauditod)

Note No

As at
31-Mar2021Particulars

47,09,00,937

2,27,06,437

2 08 367

8,45,408

43,56,65,275

7,52,5't9

40 998

8,45,408

51 I 150 12

32,92,41,651

4;6t,91,4))
1,66,17,111
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82,76,096

7

8e

1

2

3

4

6

7

8

1 1 71 97

1 ASSETS

Non{ursnt assota

(a) Property, Plant and Equipment

(b) CapitalWork-in-Progress
(c) FinancialAssets

(i) lnvestmEnts

[dl Othsr Non4unent Assets

Total Non Cunent AsseB (A)

Curont assets

(a) lnventories

(b) Financialassets
(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalenls

(c) Other Cunent Assets

Total Current Assets B

1 I 35 37TOTAL ASSETS

57 945

8,00,00,000

56 45

8,00,00,000

57 945

5,81,44,316

3,58,33,880

2 04 37

1't.99.01,314

3.76,32,645

90 96,489

11 I 4't7 444

'14,10,61,812

54,7 4,32,768

2, ,77,515
2,37,52,070

46,44,044

02 000

21.24.57.627

61.56,24,533

4.21.37.478

1.82.42.6U

3s,20,369

19 00 000
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EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital

(b) Other Equity

Total Equlty (D)

LI,ABILITIES

Non.cunent liabllltlos
(a) FinancialLiabilities

(i) Bonowings

(b) Defened Tax Liabiliti€s (Net)

(b) Other Non-Current Liabilities

Total Non Currsnt Llabillti6 (E)

Cunent llabilitlee
(a) FinancialLiabilities

(i) Bonowings

(ii) Trade Payables

(iii) Other Financial Liabilities

(b) other curent liabilities

(c) Provisions

(d) Cun€nt tax liabilities (net)

Total Current Liabilities (F)

TOTAL EQUITY AND LIABILITIES F

A

[.ttP,a)r-.',fas
For and on behalt ofthe Board

LIMITED

S.K,SRIHARI
Managing D

DIN: 01
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Rs.in Lakhs

Particulars
Half-Year

Ended
30.09.21

Year Ended
31.03.21

78.90

197.16

153.77

6.34

337 .46

325.63

(14.15)

10.94

(632.31)
(ss2.46)
374,86

(175.34)
61.03

128.86
139.16

423.48

(769.05)
(s.07)

(13.41)

313.98

(80.00)
6.34

1,353.30

(684.95)
(149.49)
(238.31)

(120.00)
'r 0.94

(851.20)

617 .57

153.77

(1,181.81)

120.19

(205.,14)
(33.e5)
200.12
166.16

463.80
(83.41)
166.16

82.7 5

Cash Flow from Operating Activitiss
Profit Afler Tax and Extraordinary ltems
Adjustments
Depreciation and Amortisation expenses
Provision for Gratuity
lnterest and Financial Charges paid
Write off of Property, Plant and Equipmenl
Excess/(Short) provision for Taxation
Prior period Adjustements
lnterest Earned
Oporating Profiu(Loss) beforo working capital chargos
Adjustments for:
(lncrease)/Oecrease in Trade receivables
(lncrease)/Decrease in lnventories
lncrease/(Decrease) in Current Financial Liabilities-Borrowings & Olhers
lncrease/(Decrease) in Trade Payables
lncrease/(Decrease) in Other Current Liabilities
lncrease(Decrease) in Current Tax Liabilities
(lncrease)/Decrease in Financial Assets Loansother Current Assets
Cash Genorated from Operationa
Cash Flow from lnvesting Activities
Purchase of Property, Planl and Equipment including CWIP
Change in Other Non Currenl Assets
Change in Other Non Current Liabilities
Profit on sale of Property, Plant and Equipment
Dividend and Dividend Distribution Tax paid

lnterest earned -

Cash used in lnvesting Activities
Cash Flow from Financing Activlties
lncrease/(Decrease) Non Current Financial Liabilities- Borrowings

lncrease/(Decrease) Share Capital, Share Premium & Share Warrants

Securities premium received on issue of equity shares
Money Received against Share Warrants
lnlerest and Financial Charges paid

Net lncrease/(Decrease) in Cash & Cash Equivalents

Opening Cash & Cash Equivalents
Closi Cash & Cash E uivalents

12181

Gw Idr^L*.oh^ (*tou

Everest Organics Limited

Cash Flow Statemsnt for the Half Year ended 30{9-2021

1,371.50

2,009.50

(325.63)

(395 56)
(60s.78)
870.56
681.92
(66.73)

(265.01)
(328.78)

/L



suK{av* co
Cfiarteref Accountants

IN DEPENDENT AUDITOR'S LIMITED REVIEW RT ON THE OUARTERTY AND YEAR TO DATE
CIAL RESUTTS OF THE PURSUANT TO RE OF THE SEBI LI

OELIGATIONS AND SCTOSURE REOUIREMENTS) REGULATION 2015 AS AMENDED

To
The Board of Directors,
Everest Organics Limited.

1. We have reviewed the accompanying statement of unaudited financial results of Everest Organics

Limited (The "Company'') for the Quarter ended September,30 2027, (the "statemenf) and year to
date results for the period from 1't April, 2021 to 30th September, 2021 attached herewith, being

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Statement which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 (lnd AS 34l, "lnterim Finonciol Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the statement based

on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE) 2410, " Review of lnterim Finonciol lnformotion performed by the lndependent Auditor of the

Entiy issued by the lnstitute of Chartered Accountants of lndla. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

mis-statement. A Review of interim financial information is limited and consists of making inquiries,

primarily of personnel responsible for financial and accounting matters, and applying analytical and

other review procedures. A Limited Review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013,

thus provides less assurance than an audit. We have not performed an audit and accordingly we do not

audit opinion.

Contd..pg..2
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4. Based on our review conducted as above, subject to the qualification paragraph hereinafter, nothing has

come to our attention that causes us to believe that the accompanying statemen! prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in lndia, has not
disclose the information requlred to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Qualification Paraeraoh :

a) The Company has recognized other income amounting to Rs.112.31 Lakhs pertaining to
benefits under MEI Scheme against exports made during 01-04-2018 to 31-12-2020, on a

provisional basis, as against the generally accepted norm of cash basis upon realisation. This
amount has been calculated @2Yoon the exports made during the respective prior periods. As
on date, the company has not yet applied to claim the said amount with DGFT in this regard
and the certainty of the realization of the same is not established. Accordingly in the Profit for
the period and the Reserves of the Company as on that date have been overstated by
Rs.112.31 lakhs.

b) During the period under report, the turnover recognized by the Company includes Rs.139.17
Lakhs for which, the control over the goods have not been passed on the respective customers
though dispatches were made on or before 30.09.2021. As the same is not in accordance with
IND-AS 115 on lncome Recognition, the same should not have been considered as turnover.
Accordingly, the total turnover has been overstated during the quarter by Rs.139.17 Lakhs and
consequently, the Profit for the period and reserves as on that date have been overstated by Rs

29.98 lakhs.

c) Liability on account of gratuity amounting to RS.15.OO Lakhs, provided uptill 30th September
2021,was on the basis of management's estimate instead of an actuarial valuation. The
provision is assessed only in respect of employees who have completed five years of
continuous service with the company as against applying on the, the total number of
employees on the rolls on an accrual basis. The impact of the same is not quantified.

Our Opinion is qualified in respect ofthe above said matter.

For SURYAM & CO.

Chartered Accountants
N No - 0121815)

VN'-<'
SRtN|VAS OLETT)

Partner
M.No.20 57

Hyderabad
12181

Place: Hyderabad,
Date : 13-11-2021.

UDIN : 21206457AAAAAH7315
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