
ADLINE CHEM LAB LIMITED 
[Fo rmerly Kamron Laboratories Limited] 
Registered Office: 904, Shapath-1 , Opp Rajpath Club, S G. Highway, 
Ahmedabad - 380 054, Gujarat, INDIA. Phone: +91-9227510541 
E-mail: info@kamronlabs.in Website: www.kamron labs.com 
CIN : L24231GJ1988PLC010956 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir, 

Company Code No. 524604 

27th May, 2022 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended 
on 31st March, 2022 

We refer to our letter dated 5th May, 2022 informing the date of Meeting of the Board of Directors of the 
Company. 

Please note that the Board of Directors in their meeting held today i.e. on 2ih May, 2022, have approved 
the Audited Financial Results for the financial year 2021-22 ended on 31 st March, 2022. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 

1. Statement of Audited Financial Results for the year ended on 31 st March, 2022. 

2. Auditors' Report on the Audited Financial Results 

3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results 
for the year ended on 31 st March, 2022 

Thanking you, 

Yours faithfully, 

For ADLINE CHEM LAB LIMITED 
(Formerly known as Kamron Laboratories Limited) 

FOR, AD LINE CH EM LAB LIn ~D 
. (Form erly Known As Kamrc Labofi",u-(es Ltd.) 

KAMLESH J. LASKARI I 
MANAGING DIRECTOR \\ ~ t ~~ 
(DIN: 00461198) MANAGIN G DI RECTOR 

-c. 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE QUARTER & YEAR ENDED ON 31 ST MARCH, 2022 

Particulars Quarter ended on 

31-03-2022 31-12-2021 31-03-2021 
(Refer Notes Below) (Audited) (Unaudited) (Audited) 

(Refer notes) (Refer notes) 
1 Revenue from operations 2.03 8.40 207.21 

2 Other income 2.19 4.89 0.21 

3 Total Income (1+2) 4.22 13 .29 207.42 

4 Expenses 

a. Cost of Materials consumed - - -
b. Purchases of stock-in-trade 0.17 2.66 52.02 

c. Changes in inventories of 0.00 0.04 51.42 
finished goods, work-in-progress 
and stock-in-trade ' 

d. Employee benefits expense 2.44 1.12 56.88 

e. Finance costs 0.30 - 2.37 

f. Depreciation & amortisation (41.75) 25.59 16.29 
expense 

g. Other expenses 9.08 4.85 56.45 

Total Expenses (29.76) 34.26 235.43 

5 Profit! (Loss) before exceptional 33.98 (20.97) (28.01) 
items and tax (3-4) 

6 Exceptional items - - -

Depreciation Written Back 114.14 - -

7 Profit ! (Loss) before tax (5-6) 148.12 (20.97) (28.0 1) 

8 Tax expense: 

Current tax - - -
Deferred tax - - -

9 . Profit! (Loss) for the period from 148.12 (20.97) (28.01) 
continuing operations (7-8) 

10 Profit! (loss) from discontinuing - - -
operations before Tax 

11 Tax expense of discontinuing - - -
operations 

]2 Profit! (loss) from Discontinuing - - -

operations (after tax) (10-11) 
13 Profit! (Loss) for the period (9+ 12) 148.12 (20.97) (28.01) 

FOR I AD LI 'H: C -I E 1 L: ~ 
(Formerly Kno\'vll As karilioil La.Jv.~. 

~~~ 
MANAGING DI RECTOR 

(Rs. In lakh) 

Year ended on 

31-03-2022 31-03-2021 
(Audited) (Audited) 

73.66 632.82 

23.02 0.33 

96.68 633.15 

- -
34.67 233.26 

13.32 69.96 

18.46 171.43 

0.74 3.27 

35.01 102.34 

36.83 181.22 

139.03 761 .48 

(42.35) (128.33) 

- -

114.14 -
71.79 (12&.33) 

-
-. 

71.79 (128.33) 

-

- -

- -

71.79 (128.33) 
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Particulars Quarter ended on 

14 

15 

16 

17 

18 

19 

20 

31-03-2022 31-12-2021 
(Audited) (Unaudited) 

(Refer notes) 
Other Comprehensive Income 

Items that will not be reclassified - -

subsequently to profit or loss 
IVlention Item .. .. ... .. . - -
Mention Item ...... ... . - -

Ment ion Item . . ... . ... . - -

Income tax relating to items that - -
will not be reclassified to profit or 
loss 
Items that will be reclassified - -
subsequently to profit or loss 
Mention Item ... .... .. .. - -

Mention Item . . . . ...... - -
Mention Item . . .. . . .. .. - -

Income tax rela,ting to items that - -
will be reclassified to profit or loss 
Other Comprehensive Income, net - -
of tax 
Total Comprehensi ve Income for 148.12 (20.97) 
the period (13+ 14) 
Paid-up equity shares capital (Face 585.00 585.00 
Value per share Rs. 10/-) 
Reserves excluding Revaluation 
Reserves 
Earnings Per Share ofRs. 10/- each 
(for continuing operations) 

- Basic 2.53 (0.35) 

- Diluted 2.53 (0.35) 

Earnings Per Share of Rs. 10/- each 
(for discontinued operations) 

- Basic - -

- Diluted - -

Earnings Per Share ofRs. 10/- each 
(for discontinued & continuing 
operations) 

- Basic 2.53 (0.35) 

- Diluted 2.53 (0.35) 

FOR, ADLINE (HEM LAB LIMITED 
(Formerly Known As Kamron Laboratories Ltd.) 

~~l LP~~\ 
MANAGING DIRECTOR 

Year ended on 
31-03-2021 31-03-2022 31-03-2021 
(Audited) (Audited) (Audited) 

(Refer notes) 

- - -

- - -
- - -
- - -

- - -

- - -

- - -
- - -

- - -
- - -

- - -

(28.01 ) 71.79 (1 28.33) 

585.00 585.00 585.00 

(0.48) 1.23 (2. 19) 

(0.48) 1.23 . (2.19) 

- - -

- - -

(0.48) 1.23 (2.19) 

(0.48) 1.23 (2.19) 
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STATEMENT OF ASSETS AND LIABILITIES 

Sr. 
No. 

1 

2 

Particulars As at 31-03-2022 

ASSETS 
Non-Current Assets 
Property, plant and equipment -

Capital work-in-progress -
Investment property -
Goodwill -

Other intangible Assets 443.26 
Intangible Assets under development -
Investm ents accounted for using equity method -

Biological Assets other than bearer plants -

}\Jon-Current Financial Assets: 
(i) Investments, Non-Current -

(ii) Trade receivables, Non-Current -

(iii) Loans, Non-Current 0.89 
Deferred tax Assets (net) -
Other Non-Current Assets -

Total Non-Current Assets 
Current Assets 
Inventories 25.90 
Current financial asset: 

(i) Current investments -
(ii) Trade receivables, Current 7.13 
(iii) Cash and cash equivalents 4.39 
(iv) Bank balance other than above 0.30 
(v) Loans, Current 4.93 
(vi) Other Current financial Assets 0.39 

Current tax Assets (net) 
Other Current Assets 

Total Current Assets 
TOTAL ASSETS 

FOR, ADLINE CHEM LAB LIMITED 
(Formerly Known As Kamron Labo ratories Ltd.) 

l,,~, ~~r 
MANAGING DIRECTOR 

444.15 

43.04 
487.19 

(Rs. In lakb) 
As at 31-03-2021 

-
-
-

-
364.13 

-
-
-

-
-

0.90 
-
-

365.03 

39.22 

-
158.28 
(15.71) 

-
6.12 

-
-

10.43 
198.34 
563.37 ~ 
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Sr. Particulars As at 31-03-2022 
No. 

1 

2 

EQUITY AND LIABILITIES 
Eguity 
Equity share capital 
Other Equity 

Total Equity 
Liabilities 
Non-Current Liabilities 
Non-Current financial Liabilities: 

(i) Borrowings, Non-Current 
(ii) Trade payables, Non-Current 

(a) total outstanding dues of micro 
enterprises and small enterprises 
(b) total outstanding dues of creditors 
other than micro enterprises and 
small enterprises 

(iii) Other Non-Current financial 
Liabilities 
Provisions, Non-Current 
Deferred tax Liabilities (net) 
Deferred government grants, non current 
Other Non-Current Liabilities 

Total Non-Current Liabilities 
Current Liabilities 
Current financial Liabilities: 

(i) Borrowings, Current 
(ii) Trade payables, Current 

(a) total outstanding dues of micro 
enterprises and small enterprises 
(b) total outstanding dues of creditors 
other than micro enterprises and 
small enterprises 

(iii) Other Current financial Liabilities 
Other Current Liabilities 
Provisions, Current 
Current tax Liabilities (Net) 
Deferred government grants, current 

Total Current Liabilities 
Total Liabilities 

TOTAL EQUITY AND LIABILITIES 

FOR, ADLI NE CHE M LAB LU1 ITED 
(Formerly Kno wn As Kamron La bo ratories Ltd .) 

~~\ ~~ 
MANAGING DIRECTOR 

585 
(320.16) 
264.84 

30.01 
0.00 

-
-

30.01 

131.68 
-
-

44.70 

-
1.33 

14.63 
-
-

192.34 
222.35 
487.19 

rCht"m LAB limitt"d 

As at 3.-03-2021 

585 
(391.94) 
193.06 

-
-
-

-

-

35.84 
4.58 
-
-

40.42 

250.15 
-
-

23.62 

-
31.12 
25.00 

-
-

329.89 
370.31 
563.37 
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-- - --- -- - - -

~ CASH FLOW STATEMENT FOR HIE YEAR ENDED 31ST MARCII2U22 
- ----- - --- - -

(Amount in Rs.) ,-
Year ended Year cndcd 

31 '1 March,2022 3 1'1 March,2021 
A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit(Loss) after tax 71,78,556 (128.33,580) 

Adjustments for, -
c!5epreciation/ amortization 

- -
35 .01.2 10 102.34,308 

.-
Depreciation Written back ( 114,13 ,5 10) ---
Profit on W /0 deferred tax Liabilities (4,58,774) -
Profit on Sale/Write off of fixed assets(net) - (6.307) 

Interest expense 73,68 1 3,27.101 
-

Interest income (2) ( IS) 
- --- - - -- -

Operating profit before worKing capital changes (11,18,839) (22 ,78,493) 
Sub Total A -- - - ---- - - - - -- _-

(Increase)/ decrease in trade receivables 15 1,14,88 8 ( 15 ,20.865) 
- -

(lncrease)/ decrease in inventories 13 ,3 1,566 69,95,754 
(lncrease)/ decrease in loans and advances 11 ,24,419 5,38,739 
Increase/ (decrease)in trade and other payables (143,37,844) (66,76.822) 

Sub Total B 32,33,U29 (6,63,194) 
~h genera t~d f.':?111 0per~l1ions 

- - --- -
21.14,190 (29.41 .687) -- - - - - -- ~ 

Direct taxes and fringe benefi t tax paid (465) -

Net cash generated from operating activities-I (A+B) 2 1,1 3.725 (2 9,4 "C687) 
B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets - (1,15,098) 
Sale proceeds from assets - 12,89,997 

- - - -- - -- - _-- f-- -
1-']- Profit on Sales of assets - --- -- - -- - - - -

20 1-- -
Interest incom~ 15 

- Net cash (used in ) inv~sting activities -II 
- C - - -- 11,74'914~ Sub Total 2 -- _-

CAS II FLOW FROM OPERATING AND INVESTING 
ACTIVITIES-Ill (1+11) (A+B=C) 21 ,13 ,727 ( 17,66,773) 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayments of other borrowings - -

--=- - - --- - --I- - 1--
Procecds/(repaymcnts) of other borrowings (net) - -
-- -- - - -- - --

(3.27.101 )-Interest expensc (73,68 1 ) _-
Net cash (used in)/ from fimlflc~u activities Sub Total D (73,68 1 ) (3 ,27,101 ) 
Net increase/(decrease) in cash and cash equivalents (111 +0 ) 20,40,046 (20,93 ,874) 
Cash and cash equivalents at the beginning of the year (15,71,233) 5,22,64 1 
Cash and cash equivalents at the end of the year tf.'" ,'t)'_!_..l4 ~ 4,68,813 (15.71,233) 

:; )[ z SIGN . i 
? ...... 
C>b'*~,,>'y 
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Notes: 

I 

2 

3 

4 

5 

6 

7 

The figures for quarter ended on 31 st March, 2022 and 31 5t March, 2021 are the balancing figures between the audited 
figures in respect of the full financial year ended on 31 5t March, 2022 and 31 5t March, 2021 and the year to date figures 
upto the third quarter of the financial year. 

The Company is operating only in one segment i.e. Pharna. Hence segment reporting is not given. 

The Company does not have any subsidiary / associate. 

Figures, wherever required, are regrouped/ rearranged. There are no material adjustments made in the results of the 
earlier periods. 

The above results have been reviewed by audit committee and approved by Board of Directors of Company at its 
meeting held on 2ih May, 2022. . . 

The Statutory Auditors have carried out an audit of the above results for the financial year ended 31 5t March, 2022 and 
have issued an unmodified opinion on the same. 

The name of the Company has been changed to 'Adline Chem Lab Limited' from 'Kamron Laboratories Limited' w.e.f. 
13th October, 2021. 

For AD LINE CHEM LAB LIMITED 
(Formerly known as Kamron Laboratories Limited) 

FOR, ADLINE (HEM LAB LIMITED 
(Formerly Known AsKamron Laboratories Ltd.) 

Date: 27th May, 2022. 
Place : Ahmedabad 

t~~\ ~~. 
MANAGING DIRECTOR 

KAMLESH J. LASKARI 
MANAGING DIRECTOR 

(DIN: 00461198) 
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I:\DEPE:\DENT AUDITOR'S REPORT 

TO THF: BOARD OF DIRECTORS OF ADLI:"E CHEM LAB LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

Vv e have audited the accompan) ing standalone annual tinancial results of ADLIN l-. ClIEM LAB 
LIMITED (Iormerl) ~no\\n as Kamron Laboraturies I imited) for the )ear ended 31 " :v1arch. 2022. 
attached here\\ ilh. being submitted b) the compan) pllrSuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requiremenb) Regulations. 2015. as amended ("·I.isting 
Regulations"). -

In our opinion and to the best of our information and according to the e\planarions given to us these 
standalone annual financial r~sulb: 

i. Are presented in accordance "ith the requirements of Regulation 33 of the I isting Regulations In 
this regard: and 

ii. Give a true and fair vie\\ in confonnit: \\ ith the recognition and measurement principles laid dO\vl1 111 

Ihe Ind ian Accounting Standards ("Ind AS") and other accounting principles genera") accepwd in India 
of the net pro lit! loss and other comprehensi\e income and other financial information of the Com pan) 
tor the quarter and )ear ended March 31. 2022. . 

Basis for Opinion 

We conducted our audit of the Statement in accordance "ith the Standards on Auditing ("SA"s) specilied 
under Section 1-13(10) of the Companies Act. 2013 ( .. the Act"). Our responsibilities under Ihose 
Standards are further described in the Auditors Responsibilities for the Audit of the Standalone Financial 
Results sect ion of our report. We are independent of the Company in accorJance \\ ith the Code of Ethics 
issued b) the Institute of Chartered Accountants of India ("IC AI") together \\ ith the ethical requirements 
that are relevant to our audit of the Standalone hnancial Results for the quarter and) ear ended March 3 1. 
2021 under the provisions of the ACI and the Rules thereunder. and \\e have fullilled our other ethical 
responsibili ties in accordance \\ith these requirements and the ICAI's Code of Ethics. We belicve that the 
aud it evidence obtained b) us i, sullicient and appropriate to provide a basi, for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

fhese standalone annual tinancial results have been prepared on the ba>is of the standalone annual 
tinancial statements. The Compan)'s Board of Directors are respon,ible tor the preparation of the,e 
financial results that give a true and fair vie\', ofthc net protit/ lo~s and mher comprehensive income and 
other financial infonnation in accordance \\ ith the recognition and mea,urement principles laid dO\I n in 
applicable Indian Accounting Standards prescribed under Section 133 of the Act read \\ ith relevant ruks 
issued thereunder and other accounting principles generall) accepted in India and in compliance \\ ith 
Regulation 33 of the Listing Regulations. This responsibilit: also includes maintenance of adequate 
accounting records in accordance \\ ith the pro\ i")ions of the Act for safeguarding of the assets of tl'e 
Compan) and for preventing and detecting frauds and other irregularities: selectio tion of 
appropriate accounting policies; mal-..ing judgment., and estimates that are reason' nu pI : and 

305. Saakar-I. Opp. Nehru Bridge. Navrangpura.Ahmedabad 380 009. 

* AHM~ABAD ~ 
~ ~ 
~fl1~ct~'i' 

Phones: (079) 26582671 .40069620. Fax : (079) 26583941. rangwala_ co@yahoo.com. rangwala04@gmail.com 
www.rangwalaco.in 
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CHARTERED ACCOUNTANTS V~ 

design. implementation and maint~nance of adequate Internal tinancial controls that \\ere operating 
effectivel~ for ensuring the accurac~ and completenc,s of the accountlllg recorJs. relc,ant to the 
preparation and presentation of the ,tandalone financial re>ults that give a true and fair vic\\ and are Iree 
trom material misstatement. \\hether due to fraud or crror. 

In preparing the ,tandalone annual linancial resulh. the Board of Directors arc responsible for asse,sing 
the Com pan) 's ability to cominue as a going (;onct!rll. disclosing. as applicable. matters rdated to going 
concern and lIsing the going concern basis of accounting unless the Board of Director::, cith~r intends to 
liquidate the COIl1pan) or 10 cea>e operations. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for o\ersel.!ing the Compan) '5 financial reporting process. 

Audi tor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about \, hether the standalone annual financial results 'IS 

a \\ hole are free from material misstatement. \\ hether due to fraud or error. and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance. but i~ not a guarant~e 
that an audit conducted in accordance \\ ith SA, "ill al"a~ s detect a materialmisstatemcnt \\ hen it e~ish. 
Misstatements can arise from traud or error and are con,idered material if indi\iduall~ or in tl'e 
aggregate. they could reasonabl~ be e\pected In inlluencc the economic decisions of users taken on the 
basis of these standalone annual financial results. 

;\s part of an audit in accordance" ith S;\s. \Ie e~erci,e professional judgment and maintain protessional 
skepticism Lhroughout the audit. We also: 

• Idcnti(v and assess the ri,ks of material misstatement of the standalone annual tinancial results. 
\\ hether due to fraud or error. d6ign and perfonll audit procedures responsive to those risks. and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud ma) invol\e collu,ion. forger~. intentional omissions. misrepresentation,. or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstance,. Lnder section I ~3( 3 )(i) of the Companies Act. 2013. \Ve are 
also responsible for c\.prcssing our opinion on \\ hethel" the cOl1lpan) has adequate intemal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made b) the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors u,e of the going concern basis of 
accounting and. based on the audit e\ idem:" obtained. "hether a material uncertai1l1: exists related to 
event, or conditions that ma) cast ;,ignilica1l1 doubt on the Compan~ 's abilit: to continue as a going 
concern. If \\e conclude that a mat~rial uncertaint~ e~isb . \\e are required to dra\\ attention in ol1r 
auditor'S report to the related disclosure~ in the financial r~sults or. if such di~clo~ures are inadequate. 
to modil) our opinion. Our conclusions are based on the audit e\ idence obtained up to the date of ol1r 
auditor's report. IIO\\ever. future e\enb or conditions l1la~ cause the Compan) to ct!3se to continue as 

a going concem. @K~ 

AH~ : "'8 " ~~ 

305, Saakar-I, Opp. Nehru Bridge, Navrangpura.Ahmedabad 380 009. 
Phones : (079) 26582671,40069620, Fax: (079) 26583941, rangwala_co@yahoo.com,rangwala04@gmail.com 
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CHARTERED ACCOUNTANTS V~ 

• Evaluate the overall presentation, structure and content of the standalone annual financial resuit" 
including the disclosures. and \I hether the tinancial resuits represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate \I ith those charged \I ith governance regarding. among other matters. the planned scope 
and timing of the audit and significant audit findings. including any significant deliciencies in internal 
control that we idcntif) during our audit. 
We also provide those charged \I ith governance \I ith a statement that \Ie have complied \I ith relevant 
ethical requirements regarding independence. and to communicate \I ith them all relationships and other 
matters that may reasonabl) be thought to bear on our independence. and \lhere applicable. related 
safeguards. 

Other matter 

The standalone annual tinancial results include the results tor the quarter ended 31" March. 2022 and the 
corresponding quarter ended in the previolls year being the balancing tigure bCl\\cen the audited figurl's 
in respect orthe full tinancial lear and the published unaudited lear to date figures up to the third quarter 
of the relevant financial year which were subject to limited rev ie\\ b) us. 

For RANG" ALA & CO 
Chartered Accountants 

Finn's Registration No.1 15833 \V 

ALI~I~ '\ 
Panner 

vkmbership Number 180746 
UDIN: 22180746AJSRNSI973 

Place: AHMEDABAD 
Date:27-05 -202~ 

305. Saakar-I, Opp. Nehru Bridge. Navrangpura.Ahmedabad 380 009. 
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www.rangwalaco.in 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir, 
Company Code No. 524604 

Ohem LAB limited 

27th May, 2022 

Sub: Declaration regarding Audit report with unmodified opmlOn with respect to Annual Audited 
Financial Results fo r the Financial Year ended 31st March, 2022 

Pursuant to Regulation 33(3) Cd) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, 
and SEBI Cir ular 0.CIRICFD/CMD/56/2016 dated 27th May, 20 16, it is hereby declared and confirmed that 
Auditors' Report obtained from Mis. Rangwala & Co., Chartered Accountants on Annual Audited Financial 
Results of the Company for the financial year ended 31 st March, 2022 has an unmodified opinion. 

"odly take the above information on record. 

Thanking ou, 

Yours faithfully, 

For AD LINE CHEM LAB LIMITED 
(Formerly known as Kamron Laboratories Limited) 

KAMLESH J. LASKARI 
MANAGING DIRECTOR 
(DIN: 00461198) 

FOR, ADLINE (HEM LAB LIMITED 
(Formerly Known As Kamron Laboratories Ltd.) 

K~\ ~~I\ 
MANAGING DIRECTOR 




