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Date: 28.06.2021

To,

The Manager,

Department of Corporate Relationship,
BSE Limited

25" P. J. Towers,

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 524414

Subject: Submission of Standalone Audited Financial Results in compliance
With Requlation 33 of SEBI (LODR) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we submit herewith the following:

1) Standalone Audited Financial Results of the Company for the Quarter and
year ended on 31° March, 2021.

2) Audit Report by Statutory Auditors on Standalone Audited Financial Results
for the quarter and year ended on 31° March, 2021.

3) Declaration in respect of Audit Report with an unmodified opinion for the
financial year ended 31% March, 2021.
Kindly take the aforesaid information on your record and oblige.
Thanking you,

Yours truly,
For Norris Medicines Limited

(Vinay Rana)
Company Secretary

Encl: As above
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED & YEAR ENDED 31ST MARCH, 2021
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(Rs. In Lacs)

Quarter ended

Year ended

Particulars 31-03-2021 [31-12-2020 | 31-03-2020 |31-03-2021 | 31-03-2020
Sr. (Audited) |{Unaudite |{Audited) |{Audited) [(Audited)
No d)
1 |lncome from Operations
{a) Met Sales/ Income from Operations 257.42 466.98 135.57 122612 78437
(b) Other Operating Income 2.39 0.07 7.69 4.95 552
Total Income from Operations [Net) 259.81 467.05 143.26 1230.07 792.89
2 |Expenses
{a) Cost of materials consumed 310.08 27121 174.01 952.68 516.30
{b) Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00
{c ) Change in inventories of finished goods  work in
progress and stock-in -trade -10191 40.39 -80.22 -75.60 -63.90
(djFinance Cost 104.67 19.93 35.87 163.45 88.23
{2} Employee benefits expense 22.94 98.09 72.93 310.04 322 584
(f ) Depreciation and amortisation expense 12.70 15.00 19.48 66.70 72.88
(g} Other Expense 719 43.64 60.21 21513 224 94
Total Expenses 480.38 491.26 282.28 1629.40( 1160.99
3 |Profit/loss before exceptional items & tax -220.58 -24.21 -139.02 -399.33 -368.10
Exceptional items 0.00 0.00 0.00 0.00 0.00
4 |Profitflloss before tax -220.58 -24.21 -139.02 -399.33 -368.10
5 |Tax Expense
a. Current tax 0.00 0.00 0.00 0.00 0.00
b. Deferred tax 96.86 0.00 -83.99 96.86 -83.99
6 [Profitlloss after tax 744 -24.21 -55.03 496.19 -284.11
7 |Other comprehensive income
& (i} ltems that will not be reclassified to profit and loss
" |account 0.00 0.00 0.00 0.00 0.00
{11} Income Tax relating to ltems that will not be reclassified
to profit and loss account 0.00 0.00 0.00 0.00 0.00
b. |(i} ltems that will be reclassified to profit and loss account 0.00 0.00 0.00 0.00 0.00
(i} Income Tax relating to ltems that will be reclassified to
profit and loss account 0.00 0.00 0.00 0.00 0.00
Total Comprehensice Income for the period -317.44 2421 -55.03 -496.19 -284.11
Paid-up equity share capital { Face Value of Rs. 10/- each} 992 58 992 58 992 53 992 .58 992.58
10 |- Basic and diluted -3.17 -0.24 -0.55 -4.96 -2.84

Bow

Motes:

The above Audited Financial Results have been audited by the stautory auditors, recommended by Audit Committee and
approved by the Board of Directors at their respective meeting held on 28.06.2021. The above results have been
subjected to Audit by the Statutory Auditors of the company - The report of the Statutory Auditors is ungualified

The Financial results of the Company have been prepared with Indian Accounting Standards (Ind AS ) as prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the
SEBI ( Listing Obligation and Disclosure Reguirements) Regulation, 2015 and SEBI circular dated 05.07 2016

There are no exceptional/ extraordinary items during the quarter and year ended 31.03.2021.
The Company is having one segment only and therefore Segmental Reporting is not applicable.

Due to the Cowid 19 pandemaic . globally and in India, the company has made an assessment of the likehy adverse
impact on economic environment in general and financial risk on account of Covid 19. The Company is in the business of
Pharmaceutical manufacturing which is notified as essential service by the Ministry of Home Affairs, Governement of
India. The operations of the company were mildly impacted due to the mobility of labour and also the constraints of
logistics during the phase of the lock down. The Management has at the time of approving the financial statements,
assessed the potential impact of Covid 19 on the Company. Barring any future Cowvid 19 related escalation based on the
current assessment the Management is of the view that the impact of Covid 19 on the operations of the Company and
the carrying value of its assets and liabilities is not likely to be matrerial.

Date : 28.06.2021 mm L

Place: Ankleshwar f"*“)l \i
af I

-
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For Norris Medicines Limited

Vimal D Shah
Managing Director
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STATEMENT OF ASSETS AND LIABILITIES
As At
31.03.2021 As At 31.03.2020
[{Audited) {Audited)
A ASSETS
1. Non Current Assets
a) Property, Plant & Equipment 767.09 22499
b) Capital Work in Progress
c] Investment Property
d) Financial Assets
i ] Investments 0.89 0.28
ii] Loans 0.59 0.67
iii) Others 37.44 40
g] Mon Current Tax Assets [ Net) 268.75 365.61
) Other Non Current Assets f0.61 7927
TOTAL NOMN CURRENT ASSETS 115537 1311.42
2. Current Assets
a) Inventories 510.24 400.57
b) Financial Assets
il Trade Receivables 178.84 276.06
ii) Cash and Cash Equivalents 2.07 6.35
iiijBank Balance other than"b" above.
ivlLoans
v) Others 13216 6121
TOTAL CURREMNT ASSETS 82331 744.19
TOTAL ASSETS 1978.68 2055.61
B. EQUITY & LIABILITIES
1) Equity
a) Equity Share Capital 992 57 o992 57
k) Other Equity -1735.61 -1239.41
Total Equity -7432.03 -246.84
2) Mon Current Liabilities
a) Financial Liabilities - Borrowings 1552 31 1498.3
biProvisions
c)] Deferred Tax Laibilities | Met ]
d) Mon Current Tax Liahilities (Net)
Total Non - Current Liabilities 1552.31 1498.30
3) Current Liabilities
a) Financial Liahilities
i) Borrowings 29357
ii) Trade payables 28924
iii) Other financial liakilities 59.44
b} Other Current Liahilities 0.00
c} Provisions 16190
Total Current Liabilities 204.15
TOTAL EQUITY AND LIABILITIES 2055.61
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CASH FLOW STATEMEMNT FOR THE YEAR ENDED 31st MARCH 2021
2020-2021 2019-2020
(A) |CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/Loss before tax and extraordinary items -4, 95,19 467 | -2,84,11,193
Adjustments for =
Depreciation & Amortisation 55,69 892 72 88,208
Dreferred Tax Liability 05,85,855 -83,98,9565
Interest Income -1 30,239 -2 55,750
Interest Paid 1,63,44 830 88,222,547
Profit/Loss on Investment in bonds - -
Profit/Loss on sale of Fixed Assets - -
Other Non COperating Income =; =
OPERATING PROFT BEFORE WORKING CAPITAL CHAMNGES -1,70,4949,130| -2,09,55,125
Adjustments for Changes in Working Capital
Increase/Decrease in Trade Debtors Q7. 22 130 2515219
Increase/Decrease in Inventories -1,09. 67 563 -24 56,026
Increase/Decrease in Loans & Advances -70,95, 060 -6,38,899
Trade Pavables and Other Liabilities 3,65,25,276 -73,02,038
Met cash from operations before taxation 2,81,84, 781 -78,81,743
Tax Paid o o
CASH FLOW BEFORE EXTRA ORDIMNARY ITEM 2,81,84, 781 -7f8,81,743
Extra Ordinary item o] [0 ]
MET CASH FROM OPERATING ACTIVITIES 1,11,35,651| -2,88,36,868
iB) CASH FLOW FROM INWESTING ACTIWVITIES
Purchase of Fixed Assets -8,79,870 -7, 73,733
Sale of Fixed Assets [a ] o
Investments Made during the year o] [0 ]
Long Term Advances 1,.30918 5.67.,491
Receipt from Investment o o
Interest Income 1,330,239 2,585,750
Dividend Received [a] o
Profit/Loss on sale of bonds o] [a]
Met Cash used in Investing Activities [B) -6,18,713 49,508
() CASH FLOW FROM FINAMNCING ACTIVITIES:-
Share Capital o] [n]
Borrowings 54 00,050 3,.74.18 089
Interest paid -1,63 44 830 -88,22 547
Met Cash Used in Financing Activities [C) -1,09,84,F 80 2,85,95,542
Met Increase/Decrease in Cash and Cash Equivalents
(A+B+C) —4. 27 841 -1,91 817
Cash and Cash equivalents - Opening balance 5,34,975 B8,26,791
Cash and cash equivalents - Closing balance 207,134 56,34,975
4,277,841 1,91,817F
Component of Cash & Cash Equivalents:
Cash on hand 75,011 2,024
With Banks in Current Accounts 1.32,123 5,32,951
5,314,975
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Independent Auditor's Report on Audited Financial Results

To,
The Board of Directors,
Norris Medicines Limited

Opinion '

We have audited the Statement of Financial Results of Norris Medicines Limited {'the Company') for
the quarter ended 31st March, 2021 and year to date financial year for the period 1st April, 2020 to
31st March, 2021 ("the financial resuits"), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results: :

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Company for the
quarter ended 31st March, 2021 as well as the year to date results for the period from 1st April, 2020
to 31st March, 2021.

Basis for Opinion &

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note 5 of the accompanying annual financial results, which describes the
impact of Corona virus disease 2019 (COVID19) on the operations and financials of the Company.

Our opinion is not modified in respect of this matter.
Management's Responsibilities for the annual financial results

These quarterly financial results as well as the year-to-date financial results have been prepared on
the basis of the annual financial statements. The Company's Board of Directors are responsible for
the preparation and presentation of these annual financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in
accordance W|th the Indian Accounting Standards prescnbed under Section 133 of the Act read w1th
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compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the annual financial results, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standaione Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these annual financial results. - '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis or our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
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based on the audit evidence obtained up to the date of our auditor's report. However, future .
events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any -
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Other Matters

The standalone annual financial results include the results for the quarter ended March 31, 2021
being the balancing figures between the audited figures in respect of the full financial year and the °
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

M. No. 040525
(Firm Reg. No. 103801W)
UDIN: 21040525AAAABV4031

Date: 28.06.2021
Place: Bharuch
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Date: 28™ June, 2021
The Manager

Listing Department

The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI — 400 001

Scrip Code:524414
Sub. :

Declaration in respect of Audit Report with an unmodified
opinion for the financial year ended 31° March, 2021.

Ref.: Information under Requlation 33 (3) (d) of the SEBI (LODR)
Requlation, 2015.

Dear Sir/Madam,

We hereby declare that the Statutory Auditors of the Company, M/s. H. N. Jadav

& Co., Chartered Accountants, Bharuch (Firm Registration No.: 103801W), have

issued audit report with unmodified opinion on the Standalone Audited Financial
Results of the Company for the financial year ended March 31, 2021.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Kindly take the above information on your records.

Thanking you,

Yours faithfully,

For NORRIS MEDICIENS LIMITED

Vinay Rana

(Company Secretary)



