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To November 16, 2022 
The General 
Manager- Listing 
BSE Limited 
24th Floor, P J Towers, Dalal Street, Fort 
Mumbai-400001 

 
 

Dear Sir, 

 
 

Sub:  Outcome of Board Meeting held on November 13, 2022 pursuant to the 

provisions of Regulation 33 of the SEBI(Listing Obligations and 

Disclosure Requirements) Regulations, 2015 regarding approval of 

Unaudited Financial Results for the Second Quarter and Half year 

ended September 30, 2022 along with the Limited Review Report of the 

statutory auditors thereon 

Ref: Scrip Code 522036 

 

This is to inform you, pursuant to the provisions of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), that the Board of Directors of the Company at its meeting held today 
considered and approved the Unaudited Financial Results for the Second Quarter 
ended September 30, 2022 alongwith the Limited Review Report (“LRR”) of the 
statutory auditors thereon. A copy of the aforesaid financial results along with the 
Limited Review Report are attached. 

 
The meeting commenced at 11:30 A.M. and concluded at 15:15 P.M. 
We request you to take on record of the 

same. Thanking you, 

Yours faithfully 
For Miven Machine Tools Limited 

 
 
 
                   
 
Anand Kamalapur 
Director 

mailto:mmtsecretarial@gmail.com
http://www.mivenmachinetools.in/
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MIVEN MACHINE TOOLS LIMITED. 

REGISTERED OF FICE AND WORKS TARIHAL 1NDUSTRIAL AREA 

TARIHAL, HUBLI 580 026 (KARNATAKA) 

CIN No L29220KA 1985PLC007036, 

E-mail: mmtaccounts@gmail.com/ mmtsecretarlal@gmal.com Website www mivenmach1netool in 

UNAUDITED FINANCIAL RESULTS FOR TIHE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

Rs. in lakhs) 
SI No. Particulars HALF YEAR ENDED YEAR ENDED 

30.09.2022 30.06.2022 30.09.2021 

(Unaudited) 
30.09.2022 2009 2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudired) (Audited) 

Income form operations 

Revenue from Operations 16.55 9.67 11 83 26.22 7 79 242 66 

Other Income 1 19 2.11 2.09 4.20 341 

11 Total Revenue (I + II) 18.66 11.76 13 02 30.4. 28 

IV Expenses 

a) Cost of materiais consumeed 20.2 9 7 95 8 28.2 24 20 

(25.31) (26.4 6) b) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade 

(22.11) (4.35) 31 

C) Employees benelits expense 4.15 429 15 53 8.44 29 67 2 

d) Finance costs 11.32 13.25 14 24.57 26 5.87 

e) Deprecation and amortization expense 2.00 1.99 2.08 3.99 4.14 3 22 

) Operating Expense 11.54 23.53 59 35.07 18. 

Total expenses (a to 9) 7.19 46.66 25.51 73.85 I26. 6.84 325 29 

VProfit / (loss) before exceptional tems and tax (11-1V) (8.53) (34.90 (12.49) 43.43) (37.56) (23 82) 

VIExceptional Items (net of tax expense) 4 

vII Profit/ (loss) before tax (VIlI+VII) (8.53) (34.90) (12.49) (43.4 (37 56) (148.7 7) 

VIII Tax Expense 

a Current Tax 

Deferred tax 

IXProfit/ (loss) after tax from continuing operations (8.5 53) (34.90) (12.4 9) (43.43) (37.56 (148 

Other comprehensive Income: (OCI) 

) tems that will not be reclass1fied to profit or loss 

a) Remeasurements of the defined benefit plans 0.92 1.85 

b) Taxes on above 

11) ltems that may be reclassified to profit or loss 

a) Marck to Market of Investments 

6) Taxes on above 

Total other comprehensive income 0.92 

Total Comprehensive Income for the period 8.53) (34.90) (11.57) (43.43) 5.71) (148 79) 

Paid-up Equity Share Capital (face alue of Rs. 10 each) 00.3 35 300.35 300.3 300.3 35 300 35 3001 5 

XI Other Equity (excluding revaluation reserve Rs. NIL) as at Balance 

Sheet Date-
XEarnings per equity Share: 

Basic and Drluted EPS (Rs) before and after exceptional items 

(not annualize0) 

(1,503.82) 

(0.2 28) (1.16 l6)| 39) (1.45) (1.19) (4 95 
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UNAUDITED MALANCESHEET AS AT 10 SEPTEMnER,2022 

Rs in lswh 

As at 30h 

s In lah 

As at 11st March 

1012 
Particular 

September 2077 
Unnuditnd) 'Audited) (4) ASSETS 

Non-current assels 
a Proderty Plant and Eauipment 

(bl Caoital work-in proaress 

(c) Investment Property 
(d) Goodwill 

(e) Other Intangible assets 

() Intangible assets under evelopment 

|(9) Biotogicai Assets other than bearer plants 

(h) Financial Assets 

() Investments 
(0) Trade recelvables 

) Loans 

Other (Iv) 13 92 13 89 

0 Deferred tax assets (net) 
0 Other non-current assets 

|(2) Current assets 

nventories 148.26 1676 ) 
(b) Financial Assets 

nvestments 
rade receivables 
Cash ana cash eauivalents 

23 35 
02 0.03 

(iv) Bank balances other than (ui) above 18 62 63.72 
v Loans 

VIOenersSecurity eoosit .26 1.06 

(d) Other curront a 
TotalAssets 
EOUITY AND LIADILITIES 

202 
32. 45 251.22 

Eaultv 
Eouitv slhore capital 

(b) Other Equity 
UABILITIES 

300. .J 300.35 
1.5 1.503.821 

Non-current liobilities 
nancla' tiapinties 

53. 642. 19 
(0) Trade pavables 
() Other (inancla Habililies (other than those 5pecificd n 
Item fh tn ho sonriinl 

) Provisln4 

c) Dcfered tax liabilities (Net 
(od) other non current liabilitir 

Current liabilnies 

.b6 29.49 

(u) Trade 0avables 
10.69 ( Total oulslanling dues of Micro S/mall Enterprises 

t outstanding dues other than Micro & Small Enterprises 

Ouher inanclal iabilities 
(b} Other Current iaiies 

C Provisions 
Ldh Current Lax Llabilities (Nct 
Total Equity and Liabilities 

13. .40 

208.94 202.92 
321.75 
250.35 

17 
b3, ,96 

232.45 253.92 
Notes: 

The above iesults have been prepared in accordance with Indlan Accounting Standards ("Ind As) notilied undcr Section 133 of the Companies Act, 2013, read together with the 

OmAs(haian Accounting StaidL.ards) Rulecs, 2015 (as amended) nnd other recogniscd accounting practiccs and pocles, s appnenc 

FIgures of the previous perlols are re-clasifed/rcarranged /se-grouped wherever necessary, to correspond with the current period 5 classification /disclosurc 

The igures for quarter cnded March 31, 2022 are the baancing figures betwcen Audited figures in respect of the full financial year ane published year to date igures upto the third 

quarter of the ycar ended 31 March 2022 

Regarding Auditor's observation 
The Company incurred a net loss of INR B.53 Lakhs during the quarter. The Nct Liabilities of the Company exceed its assets by INR 1,246.90 Lakhs. Considering the bus1ness plans 

rnade by the Company, orders on hand, reorganization of product mix and with continued support from the bankers and the Holding Cornpany, the Company cxpects to recover Tom 

the losses. According to the Company, considering all the facts, includ1ng sale/disposal of the inventories on hand, the shifting of nanufacturing facility to different location at 

optimum opcrating costs for continuing business activities and company'> decision to recruit workmen on contractual basis, the assumption of Going concern is not vitated cven 

The company is into manutactunng ol CNC Turning Machines which are c. pital goods for heavy industrics. The usual lead time betwcen the date of order and dehvery is between 

o8 montns derending upon the nature of machinery and technical coriple XItICs invojved. As proects are long term in nature and the machincries manutactured are of high valuc 

Uhe company reccives advance trom customers against the confirmed orders Due to lockdown implemented on account of COvID-19 pandemic. customers could not inspect the 

the order Under 
ne acuvey urtner 0ue to current siowaow in inuustra producton, the customers are dclaying to pick up their orderea machinery and maKC ull payment 

nect. in he opinin or the company, such customer aavances are n compiance 

d wih Comnnioc eeta fDee Da a1 with Section 73 of Companics Act 2013 read with Companies (Acceptance of Deposit) Rules, 2014. 

The Company has got net deferred tax assets in the torm of unabsorbed losses and deprecision, However, the same is not recognized in the absence of reasonable cartainty in future 

profits to set off the sald losses within the time limit provided under the Income Tax Act, 1961 

The company has filed writ appcal before the High Court of Karnataka, Dharwad Bench and received interim stay order on the ruling of Single Judge under the High Court o 
Karnataka in respect of cases filed against the company by the employees of erstwhile owners of the company. In view of the stay order. the company has not made any provision for 

any related expenditurec in this regard. 

Regarding Applicability of Ind AS-116 Leases 

Ind As-1l6- Leases is ctiectve from 1st April 2019 onwards. The company's existing lease arrangements are for less than 12 months, which is cxempt under the Standard and 

hence the revised standard has no impact on the results of the company. 

The company has electod to cxercise the option permitted under Sec. 115BAM of the Income Tax Act. 1961 as introduced by the Taxation Laws (Amendment) Act, 2019. Therefore 
loblity to Miniumum Alternate Tox l/s 1151B does nat arisc. Further, in view of the brought forward losses availabic for set off against current year incame, the company docs not 
anticipate any tax llability on lts income for the year 

10 The Company ls cnagacd in the business of Metal Cutting Grinding and Arcillary machines which is single reportable segment in accordance with Ind AS 108 "Operating Segmcnts 

All sales and assets arein India. The Company has no single measure customers during the reporting periods. 

11 The unauditcd tinancinl results of the Company for the quarter ended Sepie ner 30, 2021 have been subject to limited review by its Statutory auditors. 

12 The above tcsults were revicwcd and rocommendcd by the Auda Comnitec on 13th Navember, 2022 nd subsequently approved by thie Baard of Directars at thor mocting hied 
the same date. 

ForAnaon behalf of the Board 

Place: Hubli 

Date : 13th Novembcr, 2022. 
Anand B Kamalapur 
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