
 
 
 

14th February 2024 
 
The General Manager-Listing  
Corporate Relationship Department, 
BSE Limited 
P. J. Towers, Dala Street, 
Mumbai – 400 001 
 
Scrip Code: 519397 
 

Sub.: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
 

In continuation of the notice of the Board meeting dated 6th February 2024, we wish to inform you 

that the meeting of the Board of Directors of the Company held today i.e., 14th February 2024. The 

Board inter-alia considered and approved the following: 
 

1. Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine 

Months ended 31st December 2023: 

 

The Board considered and approved the Un-audited Standalone and Consolidated financial 

results for the quarter and nine months ended 31st December 2023 as recommended by the 

members of the Audit committee at the Audit committee meeting held earlier in the day. 

 

The Un-audited Standalone and Consolidated financial results for the quarter and nine months 

ended 31st December 2023 along with the limited review report issued by the statutory auditors of 

the Company is enclosed herewith. 

 

2. Issue of Shares by way of Rights Issue: 

 

The Board of Directors approved the proposal for raising of funds, through issuance and 

allotment of fully paid-up equity shares of face value ₹ 10/- each (“Equity Shares”) for an 

aggregate amount less than ₹ 50.00 crores (Rupees Fifty Crores Only), on rights basis at such 

price and on such terms (as may be decided by the Board of Directors or a duly constituted 

committee of the Board) to the eligible equity shareholders of the Company, as on the record date  

 



 
 

 

(to be decided and notified subsequently), subject to receipt of Regulatory / Statutory / Stocke 

Exchange approvals, in accordance with the applicable laws including in particular provisions of 

the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 as amended, Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, the Companies Act, 2013 and rules 

made thereunder, as amended from time to time. 

 

 For the purposes of giving effect to the Rights Issue, the detailed terms in relation to the Rights 

Issue, including but not limiting to the issue price, rights entitlement ratio, record date, timing and 

terms of payment will be determined in due course by Rights Issue Committee. 

 

     A detailed disclosure in adherence to SEBI Listing Regulations read with the circular dated 

September 9, 2015 bearing reference no. CIR/CFD/CMD/4/2015 issued by the Securities and 

Exchange Board of India is furnished in Annexure - A. 

 
  The Board meeting commenced at 12:00 Noon and concluded at 16:30 PM 

  Thanking You, 

     Yours Sincerely, 

     For SHARAT INDUSTRIES LIMITED  

 

 

      BALAMURUGAN 
      COMPANY SECRETARY & COMPLIANCE OFFICER 
      M.No: A66115 

 

 



 
 

 
Annexure A 

 

Disclosure Pursuant to SEBI LODR Regulations read with SEBI Circular no. CIR/ CFD/CMD/4/ 

2015 dated September 9, 2015. 

 

Sr. No. Particulars Description 

a) Type of securities proposed to be 

issued (viz. equity shares, 

convertibles etc.) 

Equity shares of face value of Rs. 10/- each. 

b) Type of issuance (further public 

offering, rights issue, depository 

receipts (ADR/GDR), qualified 

Institutions placement, preferential 

allotment etc.) 

Rights issue in accordance with Chapter Ill 

of the Securities and Exchange Board of 

India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, to the 

extent applicable to rights issue size less 

than Rs. 50 Crores. 

c) Total number of securities proposed 

to be issued or the total amount for 

which the securities will be issued 

(approximately) 

Not exceeding Rs. 50 Crores. 

 



SIIARAT INDUSTRIES UMITED 
CIN: L051mAPl990PLCOl 1176 

Rt"td Offi«: Vtnkannapalfm Villagr, T.P.Gudur Manda~ Nt-llo~ Distri~ AP Fin 524002 
STATEMENT OF UNAUDITED ST ANDA LONE FINANCIAL RES UL TS FOR TIIE QUARTER AND NINE MONTIIS ENDED J IST D« 2023 

Rupees in Lakhs 
s. Qu•rttr Eml,d Nirt<M-ln fflded Y,arEnded 
No Par1iculan JI-D«-2J JO.S,p-23 JI-D«-22 JI-Dtc-2J JI -Dtc-22 Jl -lll•r-23 

Untudiltd Unaudilt d Unaudilt d Unaudited Unaudittd Audittd 
I RntnlM! from OJK-rations 

{a)Rc,>tnuc from opttalions (,,075.27 9.(,k3.60 8532.21, 23748.71, 26,?94.22 33,253.83 
(b )Other income 9.04 4 1.95 152.71, 73.06 3 10.58 346.89 

2 Tot•l lncomt(• +-b) 61JK4.32 9725.5(, 8685.02 23821.11 27304.79 33,600.72 
J Ei.ptnscs 

(a)Cosl o rmaa~rials consumed 5,5'19.95 7,550.37 6490.9•1 1?253.62 20126.82 25,363.90 
(b)Purchasc or stocl~n-lnldc 
(c)Changcs in in,·cnoricsof finished goods.. ,,'Ofk..in-prog,-n:s and stock..in-tradc -1 ,135.90 -1% .56 -203.44 -1309.50 -162.98 (85?.06) 
(d)Employcc benefits c,:pcn,cs 184 07 177.56 1?5.23 529.02 574.5? 765.54 
(c)Finan« Costs 239.88 251.61, 242.74 722.94 6 11.47 858.68 
(0DcprC'Ciation and amoo.isar.ion cxpcngc 116.8 1 118.16 l05.65 34?.57 3 11.19 424.03 
(g)Othcr c.xpcnsc 957.7 1 1,432.72 1603.77 35 13.52 4?82.49 6, 138.92 
TotalE..,....,. S,W, 2.50 9.33).90 8.434.KK 23,059. 18 26,443.58 32,692.02 

4 Profit befott tu (2..J) 121.82 391.65 250. 15 762.63 861.22 908.69 
s T a 1: E:q,msit! 

(a)Cun-cnt t~, 20.0 1 65.37 41.75 126.97 10 .75 152.13 
(b) Ma Credit Entitlement 11.32 43.58 27.84 82.63 95.84 84.42 
(c)D::fon<d ltX chagc/ (credit) -0.42 1.72 1.30 17.72 

6 Profit for th< poriod ( 4-5) 90.9 1 280.98 180.56 55 1.73 621.63 654.42 
7 Otht-r Comprthensin income 

IIOmstha< ~; 11 ..,. be rc,cl..,;liod lo pron! or lo<:,( Nc:I o(lncome To:) -
(i)hans that mll not be n:cl..,;ficd lo profit or loss ( 11.27) 
(ii)lncomc tax relating to items thll will not be reclassified to profit or loss 

I Total other comprmaasive iacom~ ad of income ta1: - - (11.27) 
9 Total comprdl,mi .. income (7+8) 90.9 1 280.98 180.56 S5l.73 621.63 643.16 

10 Pmd-up equity share capital (Focc value Rs. IO each) 2391.25 2391.25 2391.25 2391.25 2391.25 239 1.25 
II u rning, ()ff share Face value of Rs. 10 ucb <- aaaaaliS<d): 

(•)Basic (Rs.) 0.38 I.II 0.76 2.3 1 2.60 2.69 
(b)Dilulcd (Rs.) 0.31 I.I I 0.76 231 2.60 2.69 
Sec accom~ing DOlCS to the Financial Results 

Notes to the S~ttment of Unaudited Financw Results-

I The company is primarily engaged in the business of'Aqua Culture' which is single 5Clllnent for assessing its performance. 

2 The Stalulory auditon of the company have conducted limited ttview of the above financial rt5UIIS of the company for the quarter ended 3 1st Dec 2023. An unqualified report has 

been issued by them th=on. 

J The above financial results have been ttviewed by the audit committee and therealler approved and taken on reccrd by the Board of Directon in their respective meetings held on 

14th Feb 2024. 
4 This Statement is u per regulation 33 of SEBI (Listing Obligation and Disclosun, Requimnent). 20 IS 
s Previous period's figures have been regrouped/ reclassified wherever ncccssary to conespond with the current period 's cl~ tion / disclosure. 

~~op.., INDvo\ 
Cl) ;-, For Sbarat Industries Limited 

-12~ ... :' ~ ~ 
Pl.ace : N d i ore -Z,. • • I c, S.Prasad Rtddy 

Date: l • tb F•b 2014 ~ ~

/ 'y ' Mauglag Director 

0Rr= .,,_ • ·◊ 
--



A.R. KRISHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Limited Review Report on Quarterly and Nine months ended Unaudited Financial 
Results of Sharat Industries Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Sharat Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of 
SHARAT INDUSTRIES LIMITED for the Quarter and Nine months ended 31st December, 2023 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities Exchange Board of India (listing Obligation and Disclosure 
Requirements) Regulation 2015 ("Listing Regulation'), as amended. 

This statement, is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standards 34, Interim Financial 
Reporting (IND AS 34) prescribed under section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to issue a report on these financial statements based 
on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inguiries of 

company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: 14th February 2024 

9 Flat #SF-2, Lokesh Towers, #37, Kodambakkam 
High Road, Nungambakkam, Chennai 600 034. 

ark 

& ASSO SHNAN 

FRN: 009805S 

ARTERE0 CCOUNTAS 

044 2827 2555 
044 2826 2555 

For A R Krishnan & Associates 
Chartered Accountants 
Firm Regn.No.009805S 

CA. AnaHdaramakrishnan 
Partner 

Membership No.: 209122 
UDIN: 24209122BKEPQ04361 

C 90940 46000 ark@arkca.com 
arkrishnanca@gmail.com 



SIIARAT INDUSTRIES LIMITED 
CIN: L05005AP1990PLCOll 276 

Rtid Offitt: Vf'nb nnapa~ m Villait. T.P.Gudur Mandal. NtDon- District. AP Pin 524002 
STAHMEl'IT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MOl'ITIIS ENDED 31ST Ott 2023 

RUpttSinLakh.s 

s. Qu•~r Endt-d NinrMontM nrdnl Year Endtd 

No Particutan ll-0..t-l.l .)O.S,p-2.l ll-Dtt-22 ll-D«-2.l JI-Dtc-22 l l-Mar-lJ 

Un .. ,di1NI Unaudi1NI Unaodilt d Unaudi1N1 Unaudiltd Audiltd 

I Rrn11w from (~nlion!!: 
(a)Rtvcnuc from oprralions /,.075 27 9.6R3 60 8532 2(, 2374R 76 26.99-1.22 33.253 83 

(b)()thcr mcomc 9114 4195 152.76 73.()(, ) 10.58 346.89 

l Tolal l ncomt(a+b) t,08432 9725.56 B<,U.02 2312 11 1 27304.79 33,600.72 

J E1prnscs 
(a)Cost ofm:11criah: con.qi1n<'d 5,599.95 7,550.37 &190.94 1?253 62 20126.12 25.363.90 

(b)Purch2SC of stock--in--4ra.k 
(c)Ch.ingcs in invcrtoricsoffinishcd £000,s. wOf\.--in--rrogrcss ..d stod:--in-tndc - 1,135 90 -196.56 -203.44 -1309.50 -162.91 (859.06) 

(d)Emplo)'CC bendi1s c.~ IR4 07 177.56 1?5.2] 52?02 574.59 765.54 

(c)FinmlCC Costs 239 RR 25 1.66 242.74 722.94 611 .47 858.68 

(0lx('l(t'Ciaion and amortis.1111on C'q'Cnsc 116.11 11 8.16 105.65 349.57 311.19 424.03 

(g)()lhcr '-"1<""' 957.71 1.432.72 1603.77 3513.52 4982.49 6. 138.92 

Tobi t:1pn1.-s 5,%2.50 9.333.90 8.434.83 2.l.059.18 26.4-13.58 32.692.02 

l'rorit Mfott lhan- or Associalt and tn (2..J) 121.32 391.65 250. 15 762.63 86 1.22 908 6> 

Sha rt of Profi l / (Lou) •f Assoriatn - - (4.90) 

• P'roril lkfort Tu 121.12 391.65 2.S0.15 762.63 16 1.22 903.79 

5 Tax E1pnurs 
(a)Currcnt In 20.01 65.37 41.75 126.97 143.75 152. IJ 

(b) Mil Cr<dit Entitlcmcnl 11.32 43.SI 27.84 12.63 95.114 R4.42 
(c)Dcfcmd ta..ch.-gc/(cm!it) -0.42 1.72 I.JO 17.72 

6 rn,r~ (or.,., pmod (4--5) 90.9 1 :!.B0.98 180.56 55 1.n 6.?1.63 649 51 

7 Otbtt Comprdlensi~ income 
hems thll " ill not be rccl&ssiliod 10 proCil or loss ( Net or Income Tax) -
(i)ltcms thm. will not be rul&'>Sificd to profit or loss (11.27) 
(ii)lncomc 1~, rcl•ing to itans that will noc be reclassified to profit or loss 

I Total othtt comprcbmsive iacome. ad of income: tu - - - - ( 11.27) 
9 Total comprcbfflsive iD<omt (7+8) 90.91 280.91 l&0.56 5s1.n 621.63 638.26 

10 Paid-<1p equity shire oapilll (Face value lu. 10 coch) 2.391.25 239 1.25 2391..25 2391.25 2.391.25 2.391.25 
II Earninp per sbarc Fact n lue or Rs. 10 u ch (not . .... hrd): 

(a)Basic (lu.) 0.31 I . I I 0.76 2.3 1 2.60 267 
(b)D;luled (Rs.) 0.JI 1.18 0.76 2.31 2.60 2.67 
Sec accompanying notes lO the Fina,c.ial Rcsuhs 

Noles lo tbc: Stattm,nt or l!111adi1cd f i111a<ial Resuli..-

I The company is primarily engaged in the business of 'Aqua Culture' which is single~• for asses.sing its pcrfonnancc. 

2 The StatutOf)' auditors of lhe company havt conducted limited m-icw of the~ financial rcsulis ol' lhc company for lht quarter ended JI st Dec 2023. An w,qualilied rtp<J<t hu 

been issued by them lhucon. 

J The above financial mull> ha~ becn reviewed by lhc audir committee and ~tr apprt>\'cd and rum on m:ord by lhc Boord of Directon in their rnp«tivc mtttings held on 
14th Feb 2024. 

4 This Statcmcnl is as per rtgulation 33 or SEBI (Listing Obligotion and Disclosure ~rcmeitti 2015 

5 Previous period's ligur,s havt been fq!)"OUpcd / reclassified whcrn-a- nccessuy IO oorrcspond with the cu=rtl period's classification / disclosure. 

Platt : Ndlor, 

Dalt: l◄lb F,b 2024 

S~ imitNI 

S,Prua/4:iy 
M■n■1iag Dir« lor 



A.R. KRISHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Limited Review Report on Quarterly and Nine months ended Unaudited Financial 
Results of Sharat Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
To the Board of Directors of 

Sharat Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of SHARAT INDUSTRIES LIMITED for the uarter and Nine months ended 31st December, 2023 attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (listing Obligation and Disclosure Requirements) Regulation 2015 ("Listing Regulation'), as amended. 
This statement, is the responsibility of the Company's Management and has been approved by the Board of Directors, has been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standards 34, Interim Financial 
Reporting (IND AS 34) prescribed under section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

The statement includes the results of following entities: 
Sharat Industries Limited - Parent Company; and 

ark 

United Aquatech Private Limited- Associate Company 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

The financial information of one associate, whose financial information reflect total revenues of Rs. 178.70 lakhs, total net loss after tax of Rs. 9.14 lakhs and total comprehensive leSNQA 

9 Flat #SF-2, Lokesh Towers, #37, Kodambakkam 
High Road, Nungambakkam, Chennai 600 034. 

044 2827 2555 
044 2826 2555 G 90940 46000 

ERN: 04805s 

ERED AC 
ark@arkca.com 
arkrishnanca@gmail,.com 



A.R. KRISHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Rs. 9.14 lakhs for the quarter and nine months ended December 31, 2023, as considered in the statement under Equity method. These financial statements have been reviewed, as applicable, by other auditor whose reports have been furnished to us by the management and our opinion and consolidated statement, in so far as it relates to the amounts and disclosures included in respect of the associate, is based solely on the report of the auditor. Our report on the statement is not modified in respect of the above matter with respect to our reliance on the work done on the reports of the other auditor. 

Place: Chennai 
Date: 14th February 2024 

9 Flat #SF-2, Lokesh Towers, #37, Kodambakkam 
High Road, Nungambakkam, Chennaj - 600 034. 

RISHNAN &ASSO 

*A.R.k 

FRN: 009805S 

TERED 

044 2827 2555 
044 2826 2555 

ACcOUNT 

ark 

For AR Krishnan & Associates 
Chartered Accountants 
Firm Regn.No.009805S 

C¢. Anand¯ramakrishnan 
Partner 

Membership No.: 209122 
UDIN: 24209122BKEPQP4825 

90940 46000 ark@arkca.com 
arkrishnanca@gmail.com 
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