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12111 August 2023 

Corporate Relationship Deparbnent, 
BSE Limited 
Phiroze Jeejheebhoy Towers, 
Dalal Street, 
Mumbai - 532 370 

Scrip Code: 519397 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting: 

We wish to inform you that the meeting of the Board of Directors of the Company held today 
i.e. 12th August 2023 (commenced at 12.00 p.m. and concluded at 2.40 p.m.), inter-atia 
consider and approved the Un-audited Standalone and Consolidated Financial Results for 
the Quarter Ended 30th June 2023 as recommended by the members of the Audit Committee 

in their meeting held earlier in the day. 

We are enclosing herewith the Financial Results as approved by the Board along with the 
Limited Review Report issued by the Statutory Auditors of the Company. 

Request you to kindly take the same on record. 

Thanking You, 

Yours Sincerely, 

For SHARAT INDUSTRIES LIMITED 

clfRV r, 
M. BALAM~;;i,;; 
COMPANY SECRETARY & COMPLIANCE OFFICER 
Membership No. A66115 

COfJ)Or.lteOff. : Flat No. 4. 3rd Floor. PaHaviApartmeots. 
No. 57/11 , Old No, 29/TF-4. 1st Main Road, 
HOfC Bank Compound. R.A.Puram. CHENNAJ - 600 028. 
Contact No,: 044-24347867 / 24357868. 
E-mail : chennai@$ha,atindualries.com 

Mellor• Off ; 1U-143, Opp. Manasa~t. , 
Srinivasa Agratwam, Nellore - 524 00 1. 
Tel. No. : 0861 - 2331727 
E-ma~ : tm:f@shar.ttindustries.com 
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AR Krishnan & Associates 
Chartered Accountants 

Flat No. :SF2, Lokesh Towers 
No.:37, Kodambakkam High Road 
Nungambakkam 
Chennai - 600 034 
Ph.:28272555 

Limited Review Report on Quarterly Unaudited Financial Results of Sharat Industries 
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 

Sharat Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of 
SHARA T INDUSTRIES LIMITED for the Quarter ended June 30, 2023 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
Exchange Board of lndia (listing Obligation and Disclosure Requirements) Regulation 2015 
("Listing Regulation'), as amended. 

This statement, is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement principles 
laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) 
prescribed under section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: 12th August 2023 

For A.R.Krishnan & Associates 
Chartered Accountants 
Firm Regn.No.009805S 

(M.Kuppusamy) 
Partner 

Membership No.: 025405 
UDIN: 23025405BHBDFZ3130 
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A R I(rishnan & Associates 
Chartered Accountants 

rldl l~U. ;::,rL, LUKt!SII I UWt!rS 

No.:37, Kodambakkam High Road 
Nungambakkam 
Chennai - 600 034 
Ph. :28272555 

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of Sharat 
Industries Limite,d pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 

Sharat Industries Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of 
for the quarter ended June 30, 2023 of SHARAT INDUSTRIES LIMITED ("the Parent") and 
its Associate (the Parent and its Associate together referred to as "the Group"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

This statement, is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in lndian Accounting Standards 34, Interim Financial Reporting (IND AS 34) 
prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

The statement includes the results of fo llowing entities: 
Sharat Industries Limited - Parent Company; and 
United Aquatech Private Limited - Associate Company 

Based on our review cond ucted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
app licab le accounting standards and other recognized account ing practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

The consolidated unaudited financial result includes interim financial result of 1 (One) associate, 
whose financial statements reflect total revenues of Rs.178.67 Lakhs, total net loss after tax of 
Rs .6.61 Lakhs and total comprehensive loss of Rs.6.61 Lakhs for the quarter ended June 30, 2023, 
as considered in the Statement. These financial statements have been reviewed, as applicable, by 
other auditor whose reports have been furnished to us by the Management and our opinion and 



~ AR Krishnan & Associates 
lY'~~ Chartered Accountants 

r1ac 1\10,: :,r L, LoKesn I owers 
No.: 37, Kodambakkam High Road 
Nungambakkam 
Chennai - 600 034 
Ph.: 28272555 

consolidated Statement, in so far as it relates to the amounts and disclosures included in respect of 
the Associate, is based solely on the report of the other auditor. Our report on the Statement is not 
modified in respect of the above matter with respect to our reliance on the work done and the reports 
of the other auditor. 

Place: Chennai 
Date: 12th August 2023 

For A.R.Krishnan & Associates 
Chartered Accountants 
Firm Regn.No.009805S 

(M.Kuppusamy) 
Partner 

Membership No.: 025405 
UDIN: 23025405BHBDGA8603 


