SBEC SYSTEMS

(INDIA) LIMITED
Sugar Bio-Energy & Control Systems

29.05.2023

To,

The Manager

BSE Limited

25" Floor, P.J. Towers,
Dalal Street,
Mumbai-400001

Subject: Outcome of the Board Meeting held as per Regulation 30, SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

Scrip Code: 517360

Dear Sir,

We would like to inform you that the Board of Directors (“the Board™) of the Company at its meeting held
today i.e. 29™ May, 2023 inter-alia have approved the following:-

1. Took note the resignation of Mr. Luv Gupta, Chief Financial Officer (Already intimated to the Stock
exchange on dated 29" April, 2023. Along with details required under SEBI circular).

2. Appointment of Mr. Lakhmi Chand Sharma as Chief Financial Officer of the Company.
The details required pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 (“SEBI

Circular”), is enclosed herewith as Annexure-1,

3. Audited Financial Results (Standalone & Consolidated) for the quarter & year ended March 31, 2023
along with Auditors Report thereon with Statement on Impact of Audit Qualification (for audit report
with modified opinion in standalone and along with CFO certificate for unmodified opinion in
consolidated financial results) under Regulations 33(3) (d) of SEBI (LODR) Regulations, 2015.

4. Appointment of M/s. Sarat Jain & Associates, Chartered Accountants, (FRN: 014793C), as an Internal
Auditor of the Company for the Financial Years 2023-24.

The details required pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 (“SEBI
Circular”), is enclosed herewith as Annexure-2.

The meeting commenced at § .) ' 5,0 p.m. and concluded at mgp 2.0 pm

You are requested to take on record the above for your reference and record.
Thanking You,
Yours faithfully

For SBEC Systems (India) Limited

PRIYANKA
NEGI
Priyanka Negi

Company Secretary & Compliance Officer

Encl: As Above

CIN No. : L74210DL1987PLC029979

Regd. Office - 1400, Modi Tower, 98 Nehru Place, New Delhi - 110019, Tel.: 42504878, 42504842, Fax : 26293822
E-mail : sbecsystems@rediffmail.com



Annexure-1

Particulars

' Details

Name and designation

Mr. Lakhmi Chand Sharma
Chief Financial Officer

Reason for change viz. appointment, resignation,
removal, death or otherwise.

Appointment.

Date of appointment/cessation (as applicable)

& term of appointment

01% May, 2023 (As Chief Financial Officer & KMP
of the Company)

Brief Profile (in case of appointment).

Mr. Lakhmi Chand Sharma is a B.Com graduate
and he has vast experience in the field of Accounts,
finance, taxation with multi-functional experience
in the area of corporate finance, treasury, legal, in
different corporate sectors.

Disclosure of relationships between Directors

(in case of appointment of a director)

Not applicable
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Annexure-2

Particulars

Details

Reason for change viz. appointment, resignation,
removal, death or otherwise.

Re-appointment

Date of appomtment/fcessation/Re-Appointment(as
applicable)& term of appotntment/Re-Appointment

The Board in its meeting held on 29-05- 2023 has
re-appointed M/s. Sarat Jain & Associates,
Chartered Accountants (FRN: 014793C), as the
Internal Auditors of the Company for the Financial
Years 2023-24.

Brief Profile (in case of appointment).

M/s. Sarat Jain & Associates, Chartered
Accountants (FRN: 014793C), comprises of well-
educated Professionals and having rich experience
of more than 45 years in conducting the various

audits of Pharma, Sugar, Corrugated Box,
Distillery, Welding Electrode, Trading &
Distribution  and  Cosmetic ~ Manufacturing

Companies etc.

Disclosure of relationships between Directors

(in case of appointment of a director)

Not applicable

PRIYANKA

NEGI

Digitally signed by PRIYANKA NEGI
DN:c

ersonal,
B52ABFFC 1600104

0188,
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Date: 2023.05.29 16:40:17 +0530




K. K. JAIN & CO.

Chartered Accountants

Independent Auditor’s Report On Quarte
Results Of The Company p
Obligatious And Disclosur

rly And Year To Date Standalone Financial
ursuant To The Regulation 33 Of The SEBI (Listing
¢ Requirements) Regulation 2015 (As Amended),

To

The Board of Directors
SBEC Systems (India) Limiteq

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Financial Results of SBEC Systems (India)
Limited("the Company"). for the quarter and year ended 31st March, 2023(‘Statement),
attached herewith being  submitted by the company pursuant to the requirements of

Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requiremenis) Regulations,
2015 as amended (“Listing Regulations™).

Lo our opinion and 1o the best of our information and according to the explanations given to

us the aforesaid financial statements give the information re

quired by the Companies Act,
2013 (“Act”

) in the manner so required and except for the effect of the matter described in
the Basis for Qualified Opinion section of our report , para below,

~These standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulation in this regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and comprehensive income and
other financial information for the quarter and year ended March,31.2023.

Basis of Quualified opinion

We draw attention to Note No.-1 of the accompanying standalone financial results, the
company has not complied with the Ind AS 8§ "Accounting lor lnvestment” regarding
reversal of provision for diminution of current quoted investiment aggregating to Rs.
737.07 Lacs. As a result of such non reversal of diminution the profit of the yeur and
Investment are shown lower by Rs. 737.07 Lacs.

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under
section 143010) of the Companies Act. 2013 (the Ach).Owe responsibilities under those
Standirds are Turther described in the Auditor’s Responsibilities tor the Audit of the
Standione )V inancial Resalt, seetion ol ourreport. We are independent of the Company in
accordance with the Code of Bthies issued by the Institute of Chartered Accounlants of India
together with the ethical requirements that are refevant o our audit of the financial results
under the provisions ol the Companics Acl, 2013, and the vules there under, and we have

{ Email’ seemajaind2@hotmail.com
Pocket-lY. Mayur Vihar Phase-| Dcltu-l\()(i‘)l.l’l\..4244&5lu,<)8107527§2,Lnnul seemajainb2(d
184 A, Garud Apariments, Pogkel-1V. i -




fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statements

The statement has been prepared on the basis of the slandalone annual financial statements.
The Company's Board of Directors are responsible for the matlers stated in section 134(5) of
the Act with respect to the preparation of these [inancial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equily and cash tlows of the Company in accordance with the ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accouhting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughou( the audit. We also:

o Identify and assess the risks of material misstalement ol the  financial slatements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate fo provide a basis for our opinion.
‘The risk of not detecting a malerial misstatement resulling [rom [raud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ol internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in (he circumstances. Under section 143(3)() of the
Companies Act, we are also responsible Tor expressing our opinion on whether the




company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty
exists related to events or conditions (hat may cast significant doubt on the Company’s
ability to continue as a going concern. T we conclude that a material uncertainty exists, we
are required to draw altention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves [air presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
- and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited-figures in respect of the full financial year ended March 31, 2023
and the published unaudited year-to date fhigures up to the third quarter of the current financial
year which were subjected to limited review by us ,as required under the Listing Regutations.

Our opinion on the Statement is not modified in respect of the above matter.

For K. K. JAIN & CQ,
Chartered Accounlants
FRN: 002465N

gM Lo,
Simmi Jain
Pariner

M. No. 086496
UDIN: 23086496BGWOOX6853

Place: New Dethi
Date: 29.05.2023




SHEC SYSTEMS (INDIA) LIMITED
Corporate Identification Numler (CIN) : L742100L1987PLLOZ997Y
Reglstered Office : 1400, Mod) Towar, 98, Nahru Ploce, New Delhl - 110019,
B-imoall 1d ; sbacsystems @radiffmail.com Wabsita: www.sbecsysiems.com

Audited Standalone Financial Aesults for the Quarter and Yaar Ended 31st March, 2023

{Rs. In Lacs)
$v. No. Partlculacs i QUAKRTER ENDEOD
| 31.03.2033] 31.11.2022 | 31.03.2022 | 34.03.2023 | 31.03.2022
Audited | Unaudited Audited Audited Audited
1 [income From Operation :
Technizal Services 126.26 79.07 115.98 371.92 350.15)
Less:G3T 19.26 12:06 17,69 56,73 53.41¢
{3) Bevenue Feom Operations 107.00 67.01 98.29 31519 196.74
(b} Other income 0.00 0.16 0.00 0.16 0.09
Totel income 107.00|. 67.17 98.38 315.35 296.83
T |txpersts
{3) Employee benefits expentes 3.97 3.73 152 14,93 13.07
{b) Anance Cost 25.88 2735 2885 109.73 58.87
{c) Depreclarian 3nd Amoctisstion Expenses 0.00 0.00 0.00 0.00 0.00
{d) Other Expernises 1.70f . 1870 22.24 86.77 57.38
[Total Expenses 31.85 49.78 54.61 211,41 129.32
3 orofit { {Loss) before exceptional items and tax (1 - 2} 75451 17.39 4377 103 94 167.51
4 Ixceptional items{Income)/Expenses 0.00 .00 0.00 0.00 13.58
$  {Profit/{toss) belore tax |3 - 4) 75.45 17.39 43,77 103.94 153.93
& |Tax Expenses :
{2} Tax lor Eactier Years 0.00 0.00 0.00 1.68 0.00
[} Current Tax{MAT) 12.90 2.72 6.52 17.3% 4.0t
{c) M4AT Credit of earlier year Written back {25.70) 0.00 0.00 {25.70) 0.00
(0} Defferad Tax 1000 0.00 0.00 0.00 0.00
Total Tax hragl 2.72 6.82 {6.67) 22.01
7 [Profit fLoss) for the period from continying operations(5-6) 80251, 14,67 36.95 11061 129.92
B |Otsex Conprehensive incoipie 3
& ) ttams that will not be reclassifiad 1o prafit-or Jots, o0l - 000 0.00 0.00 0.00
Ui} sncome Tax relating Lo Items that will not be reclassified to P & L 0.00 0.0 000 Q.00 .00
b {i) iwemg that will be rectassified to profit or foss 0.00]. 0.00 0.00 0.00 0.00
{1} mcome Tax relating to iterns that will be reclassilied to P & L 0.00| .00 0.00 Q.00 000
| Youal Other Comprehensive income Q.00 0.00 0.00 000 0.00
5 [Tot.Comprehencive Income for the poriod (7 + 8 88.25 14.67 36.9% 110.01 129.92|
15 [Paid up Equity Share Capita) {Facs value of Rs.10/-each) 1000.00 1000.00 1000.00 1000.00 1000.00
13 Jother Equity as a1 March,31 LI 102233
12 |Earning per Equity Share (of Rs. 10/- each) not annualised A- ’
4} Bagl ony 0.1% 0.1?
bj Dilited 0.88 0.15 0.37 1:‘1 :;g

\




_ Statement of Assets & Llabilitles

(Rs. in Lacs)

Particulars _Asat 31st As at 31st
March'2023 March'2022
Audited Audited
|ASSETS
|Non-current-assets
|(a)PropertyPlant.and Equipment 0.28 0.28
| (b)Non. Current Investment. 686.02 686.02
* {(cNan Gurrent Assets | 25.70 -
3 TOTAL| 712:00 | 686.30
. |Current Assets . _ ,
- }|(a)Trade Receivables 80,97 28.81
|(B)Cash and cash.equivalents — 13.40 ' 6.61
|(¢)Bank balances other than (a)abave 0.40 040
(d)Income tax Aseets A7 | - 5.66
|(e) Qther current assets 1 015
108.94 R -

TOTAL 82094 | 72793 |

.EQU|TY AND LIABILITIES
|Shareholders’ funds

. .|(@)Share capital 1,000.00 1,000.00
Li[th)Other-Equity (1,911.72) (2,022.33)

(911.72) - (1,022.33)
Non-current liabilities ~
-|(a)Financial Liabilities _ !
-Borrowings 82616 | 760.44

{(b) Long-term provisions ; ‘ 2.94 2,49
: 829.10 762.93

Current liabilities
_|(aJFinancial Liabilities

-Borrowings ' IR 964.18
(b)Trade Payable : 374 346
(¢) Other current liabilities _ 25.34 19.69
Sub-total 903.56 987.33

Total Equity & Liabilities 820.94 727.93

X




Cash Flow Blateatent
s In Lacs)

ey ; . - ‘ At AL Mch As At Murch
3, a) 31, 202)
Audlted Auhited
A. CASH FLOW FROM OPERATING AGTIVITIES :
Nttt Profiv{Los] before 1ax 103.94 183.93
- Adjustnents for
Depreciation ! s
Tnterest Bxpeose 24 <807
Intereat lngome 1) .
ey Aysety Wngten ot s 0.01
i [RR3

Interett R Barber Voars writton ol
Uncecured Loans wniten off

Foreign Exchange Nuctwstion(nel) 63,73

178,39
170,34

Uperating praft(Loss) before working cupital changet
Change in working Capital:

{Increasc) Duvrease in Trade Receivables Aong /Shon Tern Loans nnd Advinees {82.01) (24.94§
exchading TD3
(idresyeyDecrease w livenlories . 4
Increase A Decrense) in Trade Payuble and Provisions .08 10,76
(44,96) {(4.18)
Cazh (ured in) / Generatd from operutions 13417 599
Iinome Tay TS Paid/Rstund 17,854 19.67
\Ver Cash (eycd) In/ p(nrrmlim Jromt operadug acrivitles 01,78 210,32
B CASH FLOWS FROM INVESTING ACTIVITIEN
Inveress recened wi6 -
Putchase of (ived mssets /
Proceads fiom Sales of fixed nssets e - :
Net Cask {used) In/flow from 1hvesiing acqivities QL6
C. CASHFLOW FROM FINANCING ACTIMITIES
Proceeds from issue of share capityl .
Proceeds from Loig/Shont term borrowmngs . 210
Interest paid (110.4n (80,00
Kepaysruent af long dhort lesm borrowmps ) _ (B4 (1X2.81)¢
NET CASH FLOWS FROM AUSED) IN FINANCING ACTIVITILS - s L {20, (211.71)
Net increasef{decrcase) in Cush and Cosh Equivalents (N3O . 2 6,79 461
Cash and Cash equivalents a1 beinning of period . 6,01 2.00
L-ash and Cash oquivalents at end of the peviod (Note Na &), ) <1, 14.40 b6}

Hotes lo the financial results

1.7 Companry hos npt complicd with (he Ind AS requicement, ragatding reversal ol dimunutivn Of gurcens quoted investment
agyegating 1o R. 737.07 1acs.As sesult of such non reversal of diminution the prolit lor the Year and Noa Cutrent investment gre
<hown lower Yy an éven amount.

2.The above audited financial resufts.for the quarter and Year ended J1st March, 2023 bave been reviewed and recommended
by the Audit Comumittee and approved by the Board of Directors of the company al thelr meetings held on 29th May, 2023,

3.4n secoedance with the requirement of Rogulation 33 of the SEBI (Listing obligations and Disclosure Reaulremens)
Regulations, 2015, ihe Statytory Auditurs have petlpamed audit of the ghove Audited Financial Resulls lor Uie guarier and Yew
enced 314 Mbcch, 2023,

4.1ne Compuny operatas under single sclivity, hencu Ind AS - 10U segment Heporting' s nat apaticable

& The quaneny results arg the derived figuras bitwgan the Ausited higuras in espedt of the year ented Maech 31 202) and
yeur 4o -datefigures yp Lo Decambir 31,2022 ,being the dale of the end of the third quarter of the linancul yeor

G The catememt of ¢aths Mo Lo the covcasponibing year andad March 11,7073 haye buen appeoved by tha Comnpuny ‘oad of (raciac
TPivous perod figures have been regrauprd/igcast/icaranged wherevar aecassary .

For Board of Olractory
SDEC Systems {Indlo) Limited

o
Date : 20.05.2023 ’ VIJAY.-KUMAR MODI
Place : New Delhl Director

= A ' ‘ DIN: 0004606




Statement on Impact of Audit.Qualifications (for audit report with modifled. onlnlon) submitted along-with Annual

Audned Financlal Results - (S(andalono)

Statement ondmpact of Audit Quallfications for the Financial Year ende

d March 31, 2023 _{InRs.Lacs)
I SINo.  |'Particulars Audited Flgures | Adjustment Adjusted Figures
{as reported For audit (audited figures after
before adJusting | qualification | adjusting for
' \ for qualifications) qualifications)
I; Turnover/ Total Income 315.35 737.07 1052.42
2 Total Expenditure 204.74 . 204.74
3. Net Profit/ (Loss) after tax (11061 73107 | Teare8 |
4. Earnings PerShare ; 11T N - R =
. Total Assets 82004 737.07 1558.01
6. Total Liabilities 173266 NG T
7. NetWorth (911.72) 737.07 [ (174.65)
8. Any other financialitem(s) (as felt Sae :FNN' bis Nil
appropriate by the management i

a. Details of Audit Quaiification;

“Audit Qualification (each-audit qualif;cation separately]: (As per Annexure 1 a3

As per Ahnexure lJ

‘b. Type of Audit Qualification: Qualified Opmnon/ Disclosure of Opinion/ Adverse Opinion Qualifiod Opinion

e

Appearing since F.¥,14-15 in the Audit Report.

¢.  Frequency of qualification: Whetherappeared-first time/. repemlve/smee-how-teag-eeaummg

d.. For Audit Qualification(s) where the impact is quantified by the auditor, Management s Vtews Not Apphcable

For Audit:Qualification(s) where the impact is not quantified by the auditor:

i) Management's estimation on the impact of audit quahhcauon

(ii} tf management Is unable to cstimate the impact, reasons for the same:

Nil

As per Annexure 1

(i} Auditors’ Comments on (i) ar (i) above:

Il} Signatories
Mr. Vijay Kumar:Modi (Director & Chairman)

A per Annexure 1

{Audit Committee Chairman)

M, Lakhmi ‘CHand Sharma (Chief Financial Officer) !
BT B

...—/'/‘/(
1 Mr, J.C.Chawla

Simmi Jain

Partner- K.X.Jain & Co
Statutory Auditor
Membership No- 086496
FRN.: 02465N

| Plage: New Delhi
Date: 29.05.2023

ot e ey iy i 1




Annexure-1 Statement on Impact of Audit Qualifications (for audit report with

modified opinion) submitted along-with Annual Audited Financial Results-

| complied

Details of Audit
Qualifications

Company has  not
with  Ind AS-8
Accounting for Invesunent

The

rcgarding reversal of
diminution of current |
quoted investimaent

aggregating to Rs. 737.07
Lacs. As result
non-reversal

of  such
dimmution

the Profit for the vea

ol

i

7 i 1 |
shown lower investment by
Rs. 737.07 lacs.

{ to estimate the impuct,
, reasons for the same
Company

e

' The

!SUEC Sugar Limited  and
| the  Company is  not
: mtending to
[ sale/transter/otherwise

Cdispose ofl these  shares.,
| the rmaagernient

| decrded

has

not tn make any

provision of diminution o
reversal thereof

holding
| 14230884 cquity shares ol

], If management is unable | Auditors comments on
' .

Managements Reasons

Ind-Ax-5  Accounuing  lor
mvestinent dovs not make
any distincuion between

valuauon ol invesunent |

held for trading or on long
H T Lo

and hAoreloce,
diminution

terirr hasis

reversal  of n
valuation of investments 1o

t,ult‘.




K. K. JAIN & CO.

Chartered Accountants

Independent  Auditor's Report On Quarterly And Year To Date Consolidated
Financial Results Of The Company Pursuant To The Regulation 33 Of The SEBI
(Listing Obligations And Disclosurc Requirements) Regulation 2015 (As Amended).

To
The Board of Directors
SBEC Systems (India) Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Results of SBEC Systems
(India) Limited ("the Company"), for the quarter and year ended 31" March, 2023
(*Statement). attached herewith Jbeing  submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations™).

I our opinion and 10 the best of our information and according to the explanations given to
us and based ion the consideration of the reports of the other auditors on separate audited
financial statements/ financial information of associate, the Statements:

i. Includes the results of the associates, SBEC SUGAR LIMITED .:

fi.are presented in accordance with the requirements of Regulation 33 of the Listing
Regulation in this regard; and

ii.give a true and fair view in conformily with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and comprehensive income and
other financial information for the quarter and year ended March.31.2023.

Basis of opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specitied under
section 143010y of the Companies Act. 2003 (the Ac.Oue responsibilities ander those
Stanidards are Turther desenibed mthe Aaditor’'s Responsibilities Tor the Awdit ol the
Consolidated Financial Results section ol our reporl. We are independent of the Company
in accordance with the Code of FEthics issued by (he tnstitute ol Chartered A ccountants ot
India together with the ethical requirements that are relevant to owr audit of the financial
results under the provisions of (he Companies Act, 2013, and the rules there under, and we
have fulfilled our other cthical responsibilities in accordance with these requirenmients and
the Code of Lthics. We believe thal the andil evidence we have ohlained is sufticient and

appropriate o provide a hasis Tor onr opinion.

4 A (i I ) ’ - ( . A ail; seemiy? \()h((l,l i Ol

. C ot Ir \Y l ar Phds“ l )5““ | 10091 I’h 4244%S 14 98107 2)‘)2 Fmaltk: se 1 (O iil.con
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Ig al Ud Apa tments Pock I y



e
i 1

Management’s Responsibilities for the Financial Statements

The statement has been prepared on the basis of the Consolidated annual financial statements.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates

“that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
malerial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material i, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an underslanding of internal control relevant (o the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companics Act, we are also responsible for expressing our opinion on whether the
company has adequate inlernal linancial controls system in place and the operating
effectiveness of such controls.




o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease (o continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a anner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Other Matter

The statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year-to date figures up to the third quarter of the current financial
year which were subjected to limited review by us ,as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter,

For K. K. JAIN & CO.
Chartered Accountants
FRN:002465N

S ten, Jom

Simmi Jain
Partner

M. No. 086496
UDIN: 23086496BGWOOY 8653

Place: New Delhi
Date: 29.05.2023
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[statement of Assets & Liabilities

(Rs. in Lacs)

Faighlars As at 31st Mar;:h'2023 i
: March'2022
| N Audlted Audited
|ASSETS
~.|Non-current assets
a)Property,Plant and: Equipment 0.28 . 0.28
|(b)Non CurrentInvestment #
_-(c)Non Current Assets 25,70 | -
TOTAL 25,98 | 0.28
|current Assets
‘|(a)Trade:Receivables: 80.97  28.81
“lib)Cash-and:gash:equivalents .713.40 6.61
(c)Bank balances.other. than (a)above 040 0.40
“|ld)incometax Asests. - 14.17 5.66 .
(e)Other current a\,s.,s“e;_ts“ ; 0.15
3 , 108.94 41,63
- TOTAL| . osd3a92 | 41.91
: (a)Share/_l, ,- 1,000.00 1,000.00
(b)Other Equity  (2597.78) (2,708.35)
_ (1,597.74)] (1,708:35)|.
|Non=Gurrent: llabllltleSt s '
. (a)Fmanmal Llabmtles :
{-Borrowings 826.16 760.44
(b )Long,term provisions 2.94 2.49
- 829.10 762.93
: Current Izablhtles
,,( )Fmanmal Llabllltles ;
-Borrowings 874.48 . 964.18
(b)Trade Payable 3.74 346
“|(c)-Other current liabllities 25.34 19.69
L e ek Sub-total | 903.56 987.33] ©
Total Equity. & Liahilitles. * . 134.92
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(Rs. [n Lacs)

A3 Al March

AS Al March

Notesiothe ﬂnanc‘wl resulls

: i 3, 20203 M.z
A CASHTLOW FROM OPERATING ACTIVITIES Avliiel Aulit
l\'ct Pmm'(l.oss) befure tax 103,04 183,03
A A(bush\mnu for: )
Depreciation ! ;
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foreipn Exchange Ductenitoninety 08,1 0,01
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Interest for Bartier Yuars writien off 13,00
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(15.18)}
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Vet Cash (used) T /gcn.rahoufmm apcmlmy‘mllu frles 216.31]
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1.The above sudited financial cesults for xhe qmr:cr and Year- cndcd 315t:March, 2023 have been reviewed and recommended
by the- Audit Comptittee 2nd apmuved by the Board of Directors of the commnv at their meatings held on 29th May, 2023.

24n sccordance with the: requirement.of fegutation 33 of the SEBI (Listing obligations and Disclosure Reguirements)
Regulations; 01), the Statotory Auditors have performed audit of the above Audited Financial Rasults lor the quarter and Year

ended 31t Malch 2023.

3.The/Co_m,'}a/r/o;m(mez under single acuvity, hgnce Ind AS - 108 ‘Segmant Reporting’ Is not applicable

4.he aua_fwﬂy/m;um'zm_u)e Oarived figures hatween:the Audited fignres N respact of the vear ended March 31, 2023 and
year 10 -0ate figures up 10 Dgcember 31,2022 huing the dotu ol the end of the third quarier of the fingnel yoar.

5.The statement of cash flows for the corrrspondiog ymu anded March 33,2042 hove been approved by the Comnny o of

Oirectois,

| Previoy

riod” ({guras have been ragrouped/racagt/raisranged WHIreves npcessary .

for Boacd of Directors

SBEC Syslems (h\dln') Limited

o~
Vijay K, Mod}
Olreclor

DIN$00004606




SBEC SYSTEMS
(INDIA) LIMITED
Sugar Bio-Energy & Control Systems

29.05.2023

To,

The Manager

Bombay Stock Exchange Limited
25th Floor, P.J. Towers,

Dalal Street,

Mumbai-400001

Sub: - Declaration in respect of Unmodified Opinion on Consolidated
Audited Financial Statements for the Financial Year ended 31st March,
2023.

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare and confirm
that the Statutory Auditors of the Company viz. K. K. Jain & Co., Chartered
Accountants, have issued an Unmodified Audit Report on Consolidated
Financial Statements of the Company for the year ended March 31, 2023.

Thanking You,
Yours faithfully

For SBEC Systems (India) Limited

N

(Chief Financial Officer)

CIN No. : L74210DL1987PLC029979
Regd. Office : 1400, Modi Tower, 98 Nehru Place, New Delhi - 110019, Tel.: 42504878, 42504842, Fax : 26293822
E-mail : sbecsystems@rediffmail.com
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