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Date: . 10/02/2023 

BSE Ltd. 
Department of Corporate Services 
1st Floor, New Trading Ring, 
Rotunda Building 
P J Towers, Dalal Street, 
Fort Mumbai - 400001 
Scrip Code: 515008 

Dear Sirl Ma'am, 

Sub:· Outcome of Board Meeting dated 10th February 2023. 

In terms of Regulations 30 and 33 of the Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements). Regulations, 2015 (SEBI LODR), we wish to 
inform you that the Board of Directors of the Company in its meeting held today 
i.e. 10th February 2023 has interalia approved the following: 

1. Un-audited (Standalone & Consolidated) Financial Results for the quarter and nine 
months ended 31st December, 2022 along with the Limited Review Report thereon 
issued by the Mis. R 8 Verma & Associates, Statutory Auditor of the Company which are 
enclosed below as Annexure I. 

2. The appointment of Mis. S. Garg & Co., Chartered Accountants, [aipur as the Internal 
Auditor for the financial year 2023-24 which is approved and recommended by the 
Audit Committee. The details required under Regulation 30 of SEBI LODR, is enclosed 
as Annexure II. 

3. The appointment of Mis. Anshika and Associates, Company Secretaries, [aipur as the 
Secretarial Auditor for the financial year 2022-23 which is approved and recommended 
by the Audit Committee. The detail as required under Regulation 30 of SEBI LODR is 
enclosed as Annexure III. 

4. The appointment of Mis R.B. Verma & Associates, Chartered Accountants, Jaipur as the 
Tax Auditors for the financial year 2022-23 which is approved and recommended by 
the Audit Committee. The detail as required under Regulation 30 of SEBI LODR is 
enclosed as Annexure IV. 
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The Board Meeting commenced at 11:00 A.M. and concluded at 12:50 P.M. 

You are requested to take the same on your records and oblige. 

Thanking you. 

Yours faithfully, 

For Modern Insulators Limited 

Company Secretary 



R B Verma & Associates
Chartered Accountants

Independent Auditor's Limited Review Report on Unaudited
Standalone Quarterly and Nine Months Financial Results

To
The Board of Directors
Modern Insulators Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of Modern Insulators Limited ("the Company") for the quarter and nine months ended on
31 December 2022 being prepared and submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" {Ind AS 34) prescribed under section 133
of the Companies Act, 2013. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(6RE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. review is limited primarily to making inquiries with company's personnel responsible for
financial and accounting matters and applying analytical procedures to financial data and thus provides
less assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Basis for qualified report
Provision for taxation including interest estimated at Rs.508.83 Lacs and Rs.1100.39 Lacs for the
quarter and nine months ended 31 December 2022 respectively (upto 31 December 2022 Rs. 7057.28
Lacs; upto the previous year 31 March 2022 Rs.5956.89 Lacs) has not been made in accounts in view
of the proposed amalgamation under the provisions of Companies Act, 2013. (Refer note no. 3).

5. Based on our review conducted as stated in paragraph 3 above, except for the effects of the matter
described in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results read with notes thereon, prepared in accordance
with applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information, required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For R B Verma &Associates
Chart
Firm

Part
Me .

Place -Abu Road
Date - 10 February 2023

B-12, Bhagirath Colony, Chomu House, C-Scheme, Jaipur - 302001 Rajasthan
Phone: 0141 2367608 Fax: 0141 4013221 E-mail: rbv_associates@yahoo.co.in









R B Verma & Associates
Chartered Accountants

Independent Auditor's Limited Review Report on Unaudited
Consolidated Quarterly and Nine Months Financial Results

To
The Board of Directors
Modern Insulators Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ("the
Statement") of Modern Insulators Limited ("the Holding Company") and its Subsidiary (the Holding
Company and its subsidiary together referred to as 'the Group') and its Joint Ventures for the quarter
and nine months ended on 31 December 2022 being prepared and submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. This statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed
under section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by thInstitute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to making inquiries with company's personnel responsible
for financial and accounting matters and applying analytical procedures to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. This statement include the financial results / information of the following other entities:
(i) Modern Metal High-Tech Components Private Limited (formally known as Modern lnviro Private
Limited) (Wholly owned subsidiary company)
(ii) Shriji Designs - MIL JV (Joint venture)
(iii) SEC MIL JV (Joint venture)

5. Basis for qualified report
Provision for taxation including interest estimated at Rs.508.83 Lacs and Rs.1100.39 Lacs for the
quarter and nine months ended 31 December 2022 respectively (upto 31 December 2022
Rs. 7057.28 Lacs; upto the previous year 31 March 2022 Rs.5956.89 Lacs) has not been made in
accounts of Holding Company in view of the proposed amalgamation under the provisions of
Companies Act, 2013. (Refer note no. 3).

6. We did not review the financial statements / information of subsidiary company and joint ventures.
The financial statements I information of the subsidiary company and joint ventures, consolidated in
the accompanying financial results, (before eliminating intercompany balances / transactions)
reflects as under:

(i) in respect of subsidiary company total assets of Rs.35.57 Lacs as at 31 December 2022, total
revenue of Rs.NIL, net loss after tax Rs.0.28 Lacs and total comprehensive loss Rs.0.28 Lacs for
the nine months ended on 31 December 2022, and

as at 31 December 2022, total revenue
nine months ended on 31 December

~r
0o

(ii) in respect of joint ventures total assets of Rs.193.20la
of Rs.15.18 Lacs and net loss after tax Rs.23.62Lacsfo
2022, as considered in the financial results. .:::.
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B-12, Bhagirath Colony, Chomu House, C-Scheme, Jaipur -- 302001 Rajasthan
Phone: 0141 2367608 Fax: 0141 4013221 E-mail: rbv_associates@yahoo.co.in



R B Verma & Associates
Chartered Accountants

These unaudited financial statements I information have not been reviewed by the respective
auditors and have been approved and furnished to us by the Holding Company's management, and
our report on consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary company and joint ventures, is based solely on such unaudited
financial statements I information.

7. Based on our review conducted as stated in paragraph 3 above, except for the effects of the matter
described in paragraph 5 above, and based on the consideration of the financial statements /
information referred to in paragraph 6 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results read with notes
thereon, prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information, required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For R B Verma & Asso
Chart

Part
Membership No.40402

UDN-23404029BG7X Ok/95/
PlaceAbu Road
Date- 10 February 2023

B-12, Bhagirath Colony, Chomu House, C-Scheme, Jaipur - 302001 Rajasthan
Phone: 0141 2367608 Fax: 0141 4013221 E-mail: rbv_associates@yahoo.co.in
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ANNEXURE II 

Appointment of M/s. S. Garg & Co., Chartered Accountants, [aipur as the Internal 
Auditor for the financial year 2023·24 

Name of the Internal Auditor M/s. S. Garg & Co., Chartered Accountants 
Firm Registration Number 004586C 
Reason for change viz. Re-appointment of M/s. S. Garg & Co., Chartered 
appointment, resignation, removal Accountants, [aipur as the Internal Auditor 
death or otherwise 
Date of appointment/cessation 10.02.2023, for the Financial Year 2023-24 
(as applicable) & term of 
appointment; 
Brief Profile (in case of M/s. S. Garg & Co., Chartered Accountants, a firm of 
appointment); Practicing Chartered Accountants offers services of 

Bookkeeping Accounting, taxation, Statutory Audit, Internal 
Audit, Management Audit, GST and Income tax etc. 

Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of director) 

~ 
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ANNEXURE III 
Appointment of MIs. Anshika and Associates. Practicing Company Secretaries. 

Jaipur as the Secretarial Auditor for the financial year 2022·23 

Name of the Secretarial Mis. Anshika and Associates, Company Secretaries 
Auditor 

, 
! 

Membership No. & FCS No.- 7733, CPo NO.- 8587 
Certificate of Practice No. : 

Reason for change viz. Appointment of Mis. Anshika and Associates, Company 

I 

appointment, resignation, Secretaries [aipur as the Secretarial Auditor for the financial 
removal, death or otherwise year 2022-23 
Date of 10.02.2023, for the financial year 2022-23 
appointment/ cessation 
(as applicable) & term of 
appointment; 
Brief Profile (in case of Mis. Anshika and Associates, Practicing Company 
appointment); Secretaries, specializes in providing high-quality services 

and solving complexity relating to Various Corporate Law 
Matters and is a multi-skilled, multi-disciplined firm, 
offering client's wide range of industry-focused business 
solutions such as Business Set Up, Company Law 
Management, Corporate Restructuring, Secretarial Audit 
and Due Diligence etc. , 

Disclosure of relationships Not Applicable 
between directors (in case 
of appointment of 
director) 

------------- --------- -------------- - -------- -- -------------- - ------- 
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ANNEXURE IV 
Appointment of M/s R.B. Verma & Associates, Chartered Accountants, [aipur as the 

Tax Auditors for the financial year 2022-23 

Name of the Tax Auditors Mis RB, Verma & Associates, Chartered Accountants 
Firm Registration Number 012650C 
Reason for change viz. Re-appointment of M/s RB, Verma & Associates, Chartered 
appointment, resignation, Accountants, [aipur as the Tax Auditors 
removal, death or otherwise 
Date of appointment/cessation 10.02.2023, for the financial year 2022-23 
(as applicable) & term of 
appointment; 
Brief Profile (in case of M/s R8. Verma & Associates, Chartered Accountants a 
appointment); firm of Practicing Chartered Accountants offers services of 

Bookkeeping Accounting, taxation, Statutory Audit, 
Internal Audit, Management Audit, GST and Income tax 
etc. 

Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of director) 


