
To, 

BSE Limited, 
P .J. Towers, 
Dalal Street, 
Mumbai - 400001 

Ref.: Company Code: 541096 

Dear Sir / Madam, 

8he1re1t Pe1rentere1ls Limited 
Registered Office & Works: 

Survey No.: 144-A, Jarod-Samlaya Road, Viii. Haripura, 
Ta. Savli, Dist. Vadodara - 391520 (Guj.) India. 

Mobile : 99099 28332 
E-mail: info@bplindia.in, Web.: www.bplindia.in 

CIN NO: L24231GJ1992PLC018237 
(WHO-GMP CERTIFIED * STAR EXPORT HOUSE) 

Date: 20th May, 2023 

Sub: Outcome of the Board Meeting and Submission of Audited Financial 
Results for the Quarter and Year ended on 31st March, 2023. 

In compliance of Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board 
of Directors of the Company in its meeting held on 20th May, 2023, has considered 
and approved the Audited Financial Results for the Quarter and year ended 31 st 

March, 2023 and taken on record Limited Review Report issued by the Statutory 
Auditors of the Company. The Board has also recommended payment of final 
dividend of Rs. 0.75 (Rupees Seventy-Five Paise Only) per Equity Share of Rs. 10/-
eacli (fully paid-up) for the financial year ended Maxch 31, 2023 and ffie same shall 
be payable subject to approval of the Shareholders at the ensuing Annual General 
Meeting ('AGM') of the Company. 

In this respect, we here by enclose following: 

1. Audited Financial Results for the Quarter and Year ended 31 st March, 2023. 
2. Independent Auditor's Report on the said financial results (Standalone and 

Consolidated). 
3. Declaration by the company as to the Unmodified Opinion expressed by the 

Statutory Auditors on Audited Financial Results (Standalone and 
Consolidated). 

The meeting of Board of Directors commenced at 04.00 P.M. and concluded at 
05:40 P.M. 



Request you to please take the same on record. 

Thanking You, 

FOR BHARAT PARENTERALS LIMITED 

(fir 
Shyam Singh Rajpurohit 
Company Secretary 



CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the consolidated financial results of Bharat Parenterals 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 as amended. 

TO THE BOARD OF DIRECTORS OF BHARAT PARENTERALS LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of Bharat 

Parenterals Limited (hereinafter referred to as the 'Holding Company") and its subsid iary 

(Holding Company and its subsidiary together referred to as "the Group"), attached herewith, 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of reports of other auditors on separate audited financial 

statements /financial results/ financial information of the subsidiary, the aforesaid consolidated 

financial results: 

a. includes results of the following entity: 

1) lnnoxel Lifesciences Private Limited 

2) Varenyam Biolifesciences Private Limited (Subsidiary w.e.f. 28th June, 2022) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; 

c. give a true and fair view in conformity with applicable accounting standards, and other 

ounting principles generally accepted in India, of the consolidated net profit and 

er comprehensive income and other financial information of the Group for the year 

ed 31 st March, 2023. 
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Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (" Act"). Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Eth ics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our aud it of the f inancial statements 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated 

financial statements. The Holding Company's Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair 

view of the consolidated net profit and other comprehensive income and other fi nancial 

information of the Group in accordance with applicable accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance w ith the provisions 

of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the prepa ration and 

presentation of the consolidated financia l results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the pu rpose of 

preparation of the consolidated financia l results by the Directors of the Holding Company, as 

aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 



using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 

so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

--~• Conclude on the appropriateness of the Board of Directors use of the going concern 

as1s of accounting and, based on the audit evidence obtained, whether a material 



uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion . Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Group 

to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the Group to express an opinion on Consolidated Financial Results. We 

are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are 

the independent auditors. For the other entities included in the Consolidated Financial 

Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of wh ich we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



The Consolidated Financial Results includes the results for the quarter ended 31 st March, 2023 

being the balancing figure between the audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/W-100036 

~.k_~ 
Alok Shah 

Partner 

Membership No.042005 

Place: Vadodara 

Date: 20th May, 2023 

UDIN: 23042005BGSQ2Y3084 
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BHARAT PARENTERALS LIMITED 

Regd. Office : Viii Haripura, TA Savli , District : Vadodara - 391 520 

CIN :L24231GJ1992PLC018237 

Website : www.bpl india.in 

STATEM ENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023 

Amount Rs In Lakhs 
Quarter Ended Year Ended 

Particu lar 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

A. Revenue from operations 5,097 5,902 5,231 21,798 21,201 
8. Other Income 31 348 219 1,174 778 

Tota l income 5,128 6,250 5,450 22,972 21,979 

Expenses 

A. Cost of materials consumed 3,771 3,187 3,268 14,607 13,272 
B. Purchase of Stock-in-Trade 2 5 33 116 166 
C. Changes in inventories of finished goods, work-i n-

770 (975) 168 
progress and stock-in-trade (791) 162 
0. Employee benefit expen se , 66 451 389 1,800 1,537 
E. Finance costs 80 79 31 219 97 
F. Depreciation, deplet1on and amortisation expense 144 144 156 588 666 
G. Other Expenses 927 1,225 940 4,263 3,285 

Total expenses 4,699 5,860 4,980 20,617 19,192 

Total profit before tax 430 390 472 2,355 2,788 
Tax expense 

Current tax 276 135 180 840 830 
Deferred tax (741 7 (77) (57) (94) 

Short / (Excess ) provision of tax in respect of earl ier 

years (29) (29) 
Total ta x expenses 202 143 75 783 706 

Net Profit / (loss) for period 227 247 397 1,571 2,081 

Other comprehensive Income 
Items that wi ll not be reclassified to profit or loss 
Remeasurement of defined benefit obliga tion 29 (8) (47) 6 (31) 

Income tax relating to Remeasurement of Defined benefit plans (7) 2 12 (l) 8 

Other comprehensive Income for the year, net of taxes 
22 (6) 

(35) 
4 (23) 

Total Com prehensive Income for the period 249 242 362 1,576 2,058 

Net Profit attributable to: 
Owners of the company 249 285 404 1,644 2,105 

Non Controlling Interest (I 7) (38) (7) (68) (24) 

Other Comprehensive Income attribu table to: 

Owners of the company 22 (6) (35) 4 (23) 

Non Controlling Interest 

Tota l Comprehensive Income for the period 

Owners of the company 271 280 369 1,648 2,082 

Non Controlling Interest (17) (38) (7) (68) (24) 

Paid up Equity Share Capital (Face Value of Rs 10/· per share) 577 577 

Other Equity 17,702 16,005 

Earnings per sha re 

Basic (Rs.) 4.24 4.94 7.04 28.40 36.67 
Diluted (Rs.) 4.24 4.94 7.04 28.40 36.67 

See accompaning nores ro rh e Finoncio / Results 

The above results have been audited by Stat utory Aud;tors, recommended by Audit Committee and approved by the Board of Directors of the Company. 

The Group has only one segment of act ivity, namely "Pharmaceuticals." . 

lhe Board has recommended Dividend of Equity shares at Rs 0.75 per share (face va lue Rs. 10/- each) i.e 7. 50"/4 for the year ended on 
31st March, 2023 (Previous year Rs . NII) 

4 rhe figures for the quarter ended 31st March, 2023 and corresponding quarter ended 31st March, 2022 are the ba lanclng figures between the audited figures 1n 
respect of full financial year and year to date figures upto third quarter of the respective financial years which were su bject to limited review. 

S The previous quarter's / yea r 's figures have been regrouped / rearranged wherever necessary to make it comparable with the current quarter/ year. 

Sy the order of Board of Oirector 

i 

Managing Director 

Place : Vadodara 
Date : 20h May, 2023 
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BHARAT PARENTERALS LIMITED 

Regd . Office : Vi ii Haripura, TA Savli, District: Vadodara - 391 520 

CIN :L24231GJ 1992PLC018237 

Website: www.bplindia .in 

STATEM ENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 31st MARCH, 2023 

Particu la rs 

ASSETS 
Non current Assets 

(a) Property, Plant and Equ ipm ent 

(b) Capi tal work-in-progress 

(c) Investment Properties 

(di Financial Assets 

(i ) Other Financial ass ets 

(e) Other Non Current Assets 

Current assets 
(a) Inventori es 

(b) Financial Assets 

(i) Investments 

(1i) Trade receivables 

(iii) Cash an d cash equivalents 

(iv) Bank Balances other than Cash and cash equivalents 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

Tota l Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 

lb) Other Equity 

(c) Non-Controlling Interest 

Tota l equity attributable to equity holders of the Company 

LI ABI LITIES 

Non-Current liabilit ies 

(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

(c )Deferred tax liabilities (Net ) 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payab les 

a) total outstanding du es of Micro Enterprises and Sm all Enterprises 

b) t otal outstanding dues of creditors other than Micro Enterprises 

and Small Enterprises 

(iii) Other fi nancial liabilities 

(b) Othi,r current liabilit ies 

(c) Provisions 

(d) Curre nt Tax Liabil ity (N et ) 

---

By the order of Board of Director 

For Bharat Parenterals Limited 

~ 
Bharat R. Desai 

Managing Director 

Place: Vadodara 

Date : 20h May, 2023 

Total Liabilities 

Tota l Equity and Liabilities 

As at Asat 
31st March, 2023 31st March, 2022 

4,119 3,975 

9,901 2,565 

99 108 

321 301 

2,166 1,282 

3,784 2,076 

1,148 

11,241 7,340 

785 340 

213 128 

7 13 
377 2,426 

2,022 902 

35,034 22,606 

577 577 

17,702 16,005 

3,510 432 
21,790 17,014 

1,092 1,249 

133 94 

40 96 

3,882 526 

402 365 

5,435 2,011 

1,009 620 

1,091 433 

107 107 

53 92 

13,244 5,591 

35,034 22,606 
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BHARAT PARENTERALS LIMITED 
Regd. Office : Vi ii Haripura, TA Savli, District : Vadodara . 391 520 

CIN:L24231GJ1992 PLC018237 
Website: www.bplind ia.in 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023 

Pa rticulars 

Cash flow from operat ing uti¥ities 
Profit before in come ta,c 

Adjustments for : 

Share of (Profit )/l oss to minority 

Depre ciat ion and amorti n t1on e:icpense 

(Gain}/ Loss on Sales of Property, Plant and Equipments (Net) 

Fair valuation of Investments throush FVTPL 

(Gain)/ loss on Sales of Investment (Net) 
Share Based Payment 
Finance Cost 

Unrealised Fo, e1gn e,cchange fluctuation 
Interest Incom e 

Operating profi t before working capita l changes 

Movements In working ca pital: 

Current Assets 
(I ncrease)/ Decrease in trade receivables 

(Increase)/ Decrease in inventories 

(Increase)/ Decrease in other financ ia l assets 

(lncr~ase) / Decrease in loans 

{I ncrease )/ Decrease in other current assets 

(Increase)/ Decrease in other non current assets 

Current liab ili t ie s 

Increase/ (Decrease-) in trade payables 

Increase / (Decrease) in provision!> 

lncre;:ise / (Oecrea ~e ) in other current h.Jbilit ies 

Increase / (Oecre;ise) in oth er f1n.1n c1 ,1l l1ahi li ties 

Cash gene ra ted from o pe rat ions : 

Di rect ta )(es paid (net) 

Net cash from o perat ing activit ies (Al 

Cash flows from investing activities 
t-'urchase or t-'roperty, plant and equipment s 

(lnduding Capital work 1n progress Including cap1t.1I Advance ) 

Proceeds of sa le of Property, p lant and equipments 

Purcha~e/( Sale) o f 1rivestme11h 

(I ncreas e)/ Decrease Bank Bal,mces other than Cash and co1sh 

lnt ere~t Received 

Net cash (used) in Investing activities (Bl 

Cash flow from financing activi t ies : 

Proceeds from Issue of sha res 

Proceeds from long term Borrowings 

Repayment of long term Borrowings 

Proceeds/ (Re payment ) of short t erm Borrowings 

Finance Cost 

Incre ase/ (Decrease) in Non controll ing Interest 
Net ca sh (used) In fina ncing activities (C ) 

NET INCREASE IN CASH ANO CASH EQUIVALE NTS ({A)+ (8) + (C)J 

CASH AND CASH EQUIVALEN TS AT THE BEGINNI NG OF THE YEAR 

Ba l,rn re.s with hank s 

(a ) ln curremaccounts 

(b) In Cash Cred it Accou:it 

Effec t o f e)(cha nge d ifferences on rest a tement of fo reien cu rrency cash 

a nd cash equ ivalents 

Cash on Ha nd 

CAS H AN D CAS H EQUIVALENTS AT THE ENO Of TH£ YEAR 

sai 

Managing Director 
Pla ce : Vadodara 
Date : 20h M ay, 2023 

For the year ended 31st For t he year ended 31st 
M arch, 2023 March 2022 

2,355 2,788 

68 24 

588 666 

9 74 

21 11131 
(55 ) 1 
53 (40) 

219 97 

II (48) 
(34) (168) 

3,235 3,280 

(3, 91 6) (510) 

{1,708) 167 

1,93 2 (1 ,971 ) 

7 (5) 

{1,120) 44 

59 (75) 

3,464 (240) 

45 21 

658 95 

389 (339) 

3,045 468 

879 567 

2,166 1991 

{9,160) (3,895) 

151 8 

1,182 3,244 

(85) {53) 

IJO 33 

(7,782) (663) 

45 

365 

(124) 27 

3,3 24 159 

(219) (97) 

3,079 437 .,, 
«4 172 

340 168 

717 336 

66 

783 336 

(1) 

782 336 

3 • 
784 340 



CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year 

to Date Results of the Bharat Parenterals Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF BHARAT PARENTERALS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of Bharat 

Parenterals Limited (the company) for quarter and year ended 31 st March, 2 0 2 3 (the 

"Statement"), attached herewith, being submitted by the company pursuant to the requirement 

of Regulation 33 of the Securit ies and Exchange Board of India (SEBI) (Listing Obl igat ions and 

Disclosu re Requ irements) Regulations, 2015 , as amended ("Listing Regulations "). 

In our opinion and to the best of our information and according to the explanations g iven to us, 

the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement p ri nciples 

laid down in the applicable Ind ian accounting standards and other accounting p rinciples 

generally accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter and yea r ended 31 st March, 2023 . 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under 

S se SAs are further described in the "Auditor's Responsibilities for the Aud it of the Standalone 

~'b-,:_~/-4/; ·al Results" section of our report. We are independent of the Company, in accordance 

ff v5<ohii <:". Code of Ethics issued by the Institute of Chartered Accountants of India together with 

1 f 
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the ethical requirements that are relevant to our audit of the standalone financial results under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of these 

standalone financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recogn ition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 

of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and appl ication of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the standalone financial results that give a true and fa ir view 

and are free from material misstatement, whether due to fraud or error. 

In p reparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion . Reasonable assurance is a high leve l of 



assurance, but is not a guarantee that an audit conducted in accordance with SAs wil l always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone f inancial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and ma intain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of standalone financial statements on whether the company has adequate 

internal financial controls with reference to standalone financial statements in p lace and 

the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial results made by 

the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the standalone financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern . 



• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results represent 

the underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other matter 

The Statement includes the results for the quarter ended 31 st March, 2023 being the balancing 

figures between the audited figures in respect of full financial year ended 31 st march, 2023 and 

the published unaudited year to date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/W-100036 

~- ~~ 
~'b-

~ 
Alok Shah ~ VADODA 
Partner ~ 

Membership No.042005 o 

Place: Vadodara 

Date: 20th May, 2023 

UDIN : 23042005BGSOZX2016 



BHARAT PARENTE RALS LIMITED 

Regd. Office: Vi ii Hari pura, TA Savli, Distr ict : Vadodara - 391 520 

Cl N: L24231GJ1992 PLC018237 

Website : www.bpl india.in 

STATEM ENT OF AUDITED STAN DALON E FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023 

Amount Rs. In Lakhs 

Quarter Ended Year Ended 
Sr, No. Particular 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 A. Revenue from operations 5,097 5,902 5,231 21,798 

8. Other Income 696 395 214 1,884 

Tota l income 5,793 6,297 5,445 23,682 

2 Expenses 
A. Cost of materials consumed 3,Tl l 3, 187 3,267 14,607 

B. Purchase of Stock-in-Trade 2 5 33 116 

C. Changes in inventories of finished goods, work-in-
(791) 770 162 (975) 

progress and stock-in-trade 

D. Employee benefi t expense 490 429 383 1,693 
E. Finance costs 80 79 31 219 
F. Depreciation, depletion and amortisat ion ~xpense 143 143 156 585 
G. Other Expenses 966 1,162 931 4,220 

Total expenses 4,661 5,774 4,964 20,465 

3 Tota l profit before tax 1,132 524 481 3,217 
4 Tax expense 

Current tax 276 135 180 840 
Deterred tax (74) 7 (77) (57) 
Short / (Excess) provision uf tax in respect of earl ier 

years - (29) -
Total tax expenses 202 143 75 783 

s Net Profit / {loss) for period 929 381 406 2,434 

6 Other comprehensive Income 

Items that will 11 0 1 be reclassified to profit or loss 

Remeasurement of aefincd benefi t obliga t ion 29 (8) (47) 6 
Income tax rcl;,ting tc, Remeasurement of Defined benefit 

plans (7) 2 12 (1) 

Other comprehensive Income fo r the year, net of taxes 
22 (6) (35) 4 

7 Total Comprehensive Income fo r t he period 951 375 371 2,438 

8 Paid up Equit1• Share Capital (Face Value of Rs 10/ - per share) 577 

9 Other Equiry 18,529 

10 Earnings per share 

Ba, ic (Rs.) 16.19 6.60 7.08 42 .40 
D:IL,ted (Rs.) 16.19 6.60 7.08 42.40 

Se~ u.:rnmµa~ ing notes co che fi110 11ciai Results 

1 The above results have been audited by Statuto,y Auditors, recommended by Audit Committee and approved by t he Board of Di recto rs of the Company. 

7 The Company has only one segment of act ivity, namely "Pharmaceuticals .''. 

3 fhe lloard has recommended Dividend of Equity shdres at Rs 0.75 per share (face value Rs . 10/- each) >.E 7.50 % fo r the year ended on 

31;\ March, 2023 (Previous year Rs. NII) 

21,201 

778 
21,979 

13,272 

166 

168 

1,526 

97 

666 
3,247 

19,142 

2,837 

830 
(94) 

(29) 
706 

2,130 

(31) 

8 

(23) 

2,107 

577 

16,038 

37 .11 

37. 11 

4 The figures for the quarter ended 31s t March, 2023 and corresponding quarter ended 31st Maren, 2022 are the balancing figures between the audited figures in 

respect n f full fina ncial year and year to date figures upto third quarter of the respective financial years which were subject to limited review. 

~ The ;:,revious quarter's/ year's figu res have bPen rc6rouped / rearranged wherever necessary to make it comparable with the current quarter / year. 

By t he order of Board of Director 

for llharat Parentera ls Limited 

,PS 
Managing Director 

Piace : Vadodara 

Date : 2:Jh May, 2023 
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BHARAT PARENTERALS LIMITED 

Regd. Offi ce : Viii Haripura, TA Savl i, Dist ri ct : Vadodara - 391 520 

CIN :L24231GJ1992PLC018237 

Websi te : www.bplindia .in 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31st MARCH, 2023 

Particulars 

ASSETS 

Non current Assets 

(a) Property, Plant and Equipment 

(bl Capital work-in-progress 

(cl Investment Properties 

(d) Financial Assets 

(i) Investments 

(ii) Other Financial assets 

(e) Other Non Current Assets 

Current assets 

(a) Inventories 

(b) Fina ncial Assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalen ts 

(iv) Bank Balances other than Ca sh and cash equiva len ts 

(v) Loans 

(vi) Other fi nancia l assets 

(c) Other current assets 

Total Assets 

EQUITY ANO LIABILITIES 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Total equity attributable to equity holders of the Company 

LIABILITIES 

Non-Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

(c )Deferred tax lia bilit ies (Net ) 

Current liabilities 

(a) Financial Liab ilities 

(i) Borrowings 

(ii) Trade payables 

a) total outstanding dues of Micro Enterprises and Smal l Enterprises 

b) total outstanding dues of creditors other than Micro Enterprises 

and Small Enterprises 

(iii) Other f inancial lia bi lities 

(bl Other current liabiliti es 

(c) Provisions 

(d) Current Ta x Liability (Net) 

By the order of Board of Director 

For Bharat Parenterals Limited 

Bharat R. Desai 

Managing Director 

Place : Vadodara 

Date : 20h May, 2023 

Total Liabilities 

Total Equity and Liabil it ies 

As at As at 

31st March, 2023 31st March, 2022 

3,528 3,975 

- 62 

99 108 

3,840 482 

5,706 2,614 

179 223 

3,784 2,076 

1,148 

11,240 7,340 

635 333 

107 128 
7 13 

377 2,426 

1,301 872 

30,803 21,800 

577 577 

18,529 16,038 
19,106 16,615 

689 975 
133 94 

40 96 

3,882 526 

402 339 
4,391 1,915 

1,001 620 

998 424 

107 107 

54 92 

11,697 5,185 

30,803 21,800 



A 

8 
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BHARAT PARENTERALS LIMITED 
Regd. Office : Viii Hari pura, TA Savli, Distr ict : Vadodara • 391 520 

CIN:L24231GJ1992PLC018237 
Website: www.bplindia.in 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023 

For the year ended 31st For the year ended 31st 

Particula rs 

Cash f low from operat ing act ivities 

Profit before income tax 

Adjust ments for : 

Deprecia t ion and amortisation expense 

(Gain)/ loss on Sales of Property, Plant and Equipments (Net) 

Fair valuation of Inves tments through FVTPL 

(Gain)/ Loss on Sa les of Investment (Net ) 

Share Based Payment 
Finance Cost 

Unrealised Fore ign exchange fluctuat ion 

Interest Income 

Operating profit before working capita! changes 

Movements In working cap ita l: 
Current Assets 

(tncrease) / Decrease in trade recelva bles 

(I ncrease)/ Decrease in inventories 

(I ncrease) / Decrease in other financia l assets 

(I ncrease)/ Decrease in Loans 

(Increase)/ Decrease in other current assets 

(Increase) / Decrease in other non current asse ts 

Current Liabilities 

Increase/ (Decrease) in 1rade payables 

Increase/ (Decrease) in provisions 

Increase/ (Decrease) tn other curren t liabilit ies 

Increase/ (Decrease) in other financial liabil ities 

Cash generated from operations : 

Direct taxes paid (net) 

Net cash from operating activit ies (A) 

Cash flows from Investing activit ies 
1-'urcnase 01 l-'roperty, plant ano equipments 

(Including Ca pital work in progress Including capital Advance) 

Proceeds of sa le of Property, plant and equipment~ 

Purchase/I Sale) of investments 

(Increase)/ Decrease Bank Balances other than Cash and ca,;n 

Interest Received 

Net cash (used) in Invest ing act iviti es (B) 

Cash flow from f inancing activities : 

Proceeds from issue of shares 

Proceeds from long term Borrowings 

Repayment of long term Borrowings 

Proceeds/ (Repayment) of short term Borrowings 

Finance Cost 

Net cash (used) In financing activities (C ) 

NET INCREASE IN CASH AND CASH EQUIVALENTS ((A) + (B) + (C) ( 

CASH ANO CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

Balances w ith banks 

(a) In current accounts 

(b) In Cash Credit Accoun t 

Effect or e1tchange differences on resta te ment of foreign currency cash and 

cash equivalents 

Cash on Hand 

CASH AND CASH EQUIVALENTS AT TH E ENO OF THE YEAR 

By the order of Board of Director 

For Bharat Parenterals Limited 

M anaging Director 

Place : Vadodara 

Date : 20h M ay, 2023 

March, 2023 March, 20223 
(Audited) (Audited) 

3,217 2,837 

585 666 

(563) 74 

21 (113) 

(53) 1 

53 (40) 

219 97 

11 (48) 

(183) (168) 

3,306 3,305 

(3,915) (510) 

(1,708) 167 

(1,140) (4,284) 
7 (5) 

(429) 102 

59 (75) 

2,542 (362) 

45 21 

575 90 

381 (90) 

(278) (1,641) 

878 567 

1 1,1561 12,2081 

(506) (476) 

990 8 
(2 , 177) 2,664 

21 (53) 

279 33 

11,3951 2,176 

45 

365 

(253) (247) 

3,324 159 

(219) (97) 

2,852 '24 

30 1 193 

333 140 

567 329 

66 

633 329 

111 

632 329 

2 4 

634 333 



Date: 20th May, 2023 

To, 
BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai - 400001 

Ref.: Company Code: 541096 

Dear Sir / Madam 

Bhe1re1t Pe1rentere1ls Limited 
Registered Office & Works: 

Survey No.: 144-A, Jarod-Samlaya Road, Viii. Haripura, 
Ta. Savli, Dist. Vadodara - 391520 (Guj.) India. 

Mobile : 99099 28332 
E-mail: info@bplindia.in, Web.: www.bplindia.in 

CIN NO: L24231GJ1992PLC018237 
(WHO-GMP CERTIFIED * STAR EXPORT HOUSE) 

Sub: Declaration with respect to Audit Report with Unmodified Opinion on 
Audited Financial Results (Standalone and Consolidated) of the 
Company for the year ended on 31st March, 2023. 

In compliance of Regulation 33(3)(d) of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015, as amended we hereby declare that the Auditors 
of the company has issued the Audit Report on Standalone and Consolidated 
Financial Result of the Company for the year ended on 31st March, 2023, with 
Unmodified Opinion. 

Thanking You, 

FOR BHARAT PARENTERALS LIMITED 

Shyam Singh Rajpurohit 
Company Secretary 


