Meenakshi Steel Industries Limited

Regd. Office : J-189, Basement, J Block, Saket, New Delhi - 110 017 Mumbali Office : '
E mail : meenakshisteelindustries@gmail.com 407, Kalbadevi Road,
Website : www.meenakshisteel.in Daulat Bhavan, 3rd Floor,
CIN No.: L52110DL1985PLC020240 - Mumbai - 400 002

12 February, 2024

Dept. of Corporate Services(CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai 400 001

Dear Sir,
Ref : Scrip Code : 512515

Subject : Outcome of the Board Meeting held on February 12, 2024 Un-audited
Financial Results for the Third Quarter and Nine Months ended 315t December,
2023

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the
following:

1. Uh—audited Financial Results (Standalone and Consolidated) of the Company for
the Third Quarter and Nine Months ended December 31, 2023

The above Un-audited Financial Results have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held today. ith.
v)s %sz‘.sk named
2. Limited Review Report on the aforesaid Financial Results duly issued by{M/s
Vijay R. Tater & C9, Statutory Auditor of the Company.

The Meeting of the Board of Directors commenced at L[vl‘pm and concluded at 5-6®
pm

You are requested to take the same on your record.

Thanking You.

Yours faithfully,
For MEENAKSHI STEEL INDUSTRIES LIMITED

‘Shivangi Murarka
Managing Director
(DIN — 08370325)




MEENAKSH!I STEEL INDUSTRIES LIMITED

CIN : LEZ11QDL1985PLCH20240
d, Offi -188, Base .Block, Saket, New Daihl-
E-mail: mesnakshlatsslindustien@gmail.com

Unaudited Standalone Financial Results for the quarter and nine maonths endad 31st December, 2023

{Rs, In Lakhs) Except EPS
Quarter Ended Ning Months Ended Year Ended
:; Particuiars 31122022 30.08.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
‘ Unaudited Unaudited Unaudited Unaudited Unauditad Auditad
1 |Income
Aevenue Fram Operations
intorest Income 520.77 493.89 599.13 1,635.71 1,730.11 2,189.08
Dividend Income - - 235.14 - 735.14 235.14
Net Gain on Fair Value Changes 1.30 243 1.49 3.73 2.3% 2.38
2 |Other income 9.79 50.20 242 59.99 $8.35 64.27
3 |Total Income 540.856 546.52 838.18 1,699.43 2,025.99 2,490.88
4 |Expenses
Finance Costs 433.95 508.77 526.39 1,449.13 1,501.24 1,560.55
Employee Benefit Expense 0.77 0.76 0.7? 2.30 2.30 3.06
Depreciation and amartisation expense - - - - - S
Other Expenses 64.02 52.99 176.91 138.14 185.15 366.07
Total Expenses 4938.74 572.52 704.07 1,589.57 1,688.68 2,329.68
5 |Profit before Tax (3-4} 42,12 {26.00) 134.10 10%.86 337.30 161.20
Tax Expenses
Current Tax {15.00} - {34.00) {40.00} (86.00) {40.00)
Deferred Tax . % X » g :
Earlier Year Tax Adjustments 1.06 - - 1.06 . {463.58})
Totai Tax Expenses {13.94) - (34.00) (38.94) (86.00) {503.58)
7 |Net Profit After Tax [5-6) 28.19 {26.00) 100.10 70.93 251.30 {342.37)
8 |Other Comprehenslve Income
Iterns that will not be reclassified to profit or loss
FV measurement on Investments = G - {110.61} €0.14 60.14
lncome Tax on abave . - - = § "
Other Comprehensive Income - - - {120.61} 60.14 60.14
o |Tota) Comprehensive income {7+8) 28.1% {26.00) 100.10 {39.568) 311.44 {282.23)
10 | Paid-up equity share capitai (Face Value ' 10/- per share} 199.10 199.20 199.20 199.20 199.20 199.20
11 [Reserves excluding Revaluation Reserves 14,560.69
12 jEarning Per Share {EPS)
Basic £PS {in Rs.} (Not annualised) 142 {1.31) 503 (1.99) 15.63 {14.17}
Dituted EPS {In &s.} { Mot annuallsed) 1.42 {1.31) 5.03 {1.99) 15.63 {14.17)
HOLES:

3 These Unaudited Consolidated and “Standatone
- Comimittes and subsequently approved at the meeting of the Board of Directors held on 12th February, 2024,

Financial Results for the quaﬁé} and nine mont-h.sﬂen-ded 31st Def:emb'el-',' 3023 have been revié:ve& b;t?»e Audit]

7 Tnes statemen! has been prepared in accordance with cnmpanles llndian Accoummg Standards) Rules, 2015 (tnd AS),
Acl, 2013 and other recognised .:ccauntmg practices and pohcles 1o the extent appli:able

pr'escribed under section 133 of the Companies|

3 The company Is prlmanlv engaged in the Finance & Investment actlvities and accordmgly ¢ there is no separa:e reportable segment, as per the Ind AS 108 'Operalmg

Segments”,

& Previous perod's I=¥§a(‘i'ﬁ;ufes hayg:bieen regmuped/ rnrransed wherever nece:sary

For MEENAKSHI STEEL INDUSTRIES LIMITED

Wi

Shivangl Murarka
Direclor
DIN - 083703256

Plsca : Mumbai
Dated 1lrh February, 2024




VRS K &Co.

ﬁ;\\ CHARTERED ACCOUNTANTS

A- ML Bhaveshwar Arcade, Sheeyas Circle, LIS Marg, Ghatkopar { West) Mumba 400086

| N D l A Phone: +81-22-35736454 « Mob: 199820572292 | Email: sureshk | 8 gmail.com
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT

To,
The Board Of Directors,
Meenakshi Steel Industries Ltd

1 We have reviewed the accompanying Statement of Standalone Unaudited Financial Resuits of
MEENAKSHISTEELINDUSTRIES LIMITED (the “Company"), for the quarter ended December 31,
2023 (the “Statement’), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on cur review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financiai
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our aftention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For VRS K & CO.
(Formerly known as Vijay R. Tater & Co.)
CHARTERED ACCOUNTANTS

Firm Regn. No: 111426W

Place  + Mumbal SURESH G, KOTHAR] 38,
Do - 1 12* February, 2024 Partner A
CURING s 24047625NK1SIIISTES Membership No: 647628
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MEENAKSHI STEEL INDUSTRIES LIMITED

CIN: leonumncoum Y
: nt, J-Block, Ba
E-mal; mnmkshl-lnilndullrhlegmlll com
Stiatement of Unaudiled Consolidetad Finanglial Rosuits Tor the fquartar and ning months snded 318t Decamber, 2023
{Ra, In Lokivs] Excopt £
. Qusrter Ended Nine Monﬂu!ndod i Year Ended
Nu; Particutars 31,12.2023 30.09.2023 31.12.2022 31.12.2023 31.42,2022 31.93.2023
Unaudited Unaudited Unaudited Unaudited ‘Unauditsd Audied
1 |income
Revenge frem Operations
tnterest tncome 529.77 493.84 599.13 163571 1,730.11 2,189.08
Dividend income - - 235,14 - 235.14 235 14
Net Gain on Fair Value Changes 1.30 2.43 1.49 373 2.39 239
2 {Other income 9.78 50.20 2.42 59.99 58.35 64.277
3 [Totalincome 540.85 545,52 g38.12 1,699.43 2,025.99 249088
4 lExpenses
Finance Costs 433.95 508.77 §26.39 1,449.13 1501.24 1,960.55
Employee Benefit Expense 0.77 0.76 0.77 230 2.30 3.06
Depreciation and amortisation expense - - - - - =
Other Expenses 64.02 62.99 176.81 138.14 185.15 366.07
Total Expenses 458.74 57052 704.07 1,589.57 1,688.69 2,329.68
5 [|Profit before Tax (3-4) 4212 {26.00) 134.10 108.36 337.30 16120
6 [Tax Expenses
Current Tax [15.00) - {34.00) {40.00} {86.00) {40.00)
Deferred Tax . " p “ % "
Larlier Year Tax Adjustments 1.06 " F 1.06 . {463.58)
Total Tax Expenses {13.94) - (34.00) (38.94) {86.00) {503.58)
7 |Net Profit After Tax [S-6) 28.18 (26.00) 100.10 70.93 252.30 {242.37)
8 (Share of Profits from Associates {1.28) {1.49) {1.80) (3.93} {4.39) {6.49)
3 |[Profit after tax and share in Profit of Associates [7+8) 26.91 [27.49) 98.30 67.00 24691 (348.86)
10 |Other Comprehensive Income
Items that wili not be reclassified to profit or loss
FV measurement on investments - - - {340.41) 176.92 17692
Income Tax on above - = 3 5 =
Other Comprehensive income - - . {340.41) 176.92 176.92
11 {Total Comprehensive Income (9+10) 26.91 {27.49) 98.30 {273.41) 423,83 [171.94)
12 |Pald-up equity share capital {Face Value * 10/ per
share) 199.20 19%.20 199.20 199.20 199.20 199.20
13 ]Reserves excluding Revaluation Reserves 11,760.54
14 |Earning Per Share [EPS)
Basic EPS {in Rs.} [Not annualised) 1.35 {1.38) 493 {13.73} 21.28 {8.63)
Diivted CPS {In Rs.] {Not ennualised) 135 {1.38) 4.93 {13.73) 21.28 {8.63}
i
.‘m 4 P ) e e . - - — he - — —— i s e . NG e
! Thesa Lnaudited Consolidated and Standalone Financial Results for the quarter and nine months ended 31st December, 2023 have been reviewed by‘l}:.lud;t
Commltee ang subsequenllv appruved at the meetlng of the Beard of Directors held on 12th February. 2024,
7 This satemant has been prapimd In accordance with companles {Indian Atcounlmg StandardSJ Rules, 2015 {Ind AS), prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practu:es and policles to tha extent applicable.
3 The anparw Is pnmarily engaged in the Finance & lnveslmem atlivities and accordlngly there Is no separate reponahle segment, us per the ind AS 108
“Oper pL0E Segmants”.
4 Pravuons pericd’s / Yaar's ligures hav;-bmn reg‘;::uped / rearranged wherever necessary, T

For MEENAKSH! STEEL INDUSTRIES LIMITED

Bhivarig) Murerka
Dirmgtor
DIN 08370328

Pluce : Mumbal )
Dated : $2th Febryary, 2024




VRS K &Co.

CHARTERED ACOCOUNTANTS
Al Biuneshwar Arcade. Shrevas Oorede RS Marg, Ghatkopar {West) Mumbai <100036
Phone: - 91-22-35736454 Mob: - 91-9820572292 | Lmail: sureshk | 8:a.gmail.com

independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Meenakshi Steel Industries Ltd

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resulls of
MEENAKSHISTEELINDUSTRIES LIMITED (the “Company®), for the quarier ended December 31,
2023 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulalion
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent Company's Management and approved by
the Parent Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India {ICAl}). A review of interim financial
information consists of making inguiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

5 The Statement includes the results of the following entities:

Name of Entity Relationship
Meenakshi Steel Industries Limited Parent Company
i Sushree trading Limited Associate Company

6 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
thal causes us o believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Slandard and
other accounting principles-generally accepted in India, has not disclosed the information required to
be disclosad in wms of Ragulatmn 33 of the SEBI (Llstlng Obllgatlons and Disclosure Requ:raments)

any matanal mzsﬁalﬁml

aramptrny

L. The szam»mem mctudg. mg mtgﬂm fmancual mulgg and other financiat information of an associate

\ ‘ﬂompvany ‘whose interim: financial resulls/information: feflects share of loss amounting to Rs.1.28 Lacs
-.)or the quarter ended Decemb@r 31, 2023 These financial statements are unaudited and have been
: ' Page 1 of2




furnished to us by the management and our opinion in 8o far as it relates to the amounts and
disclosures included in respect of these associates Is basaed solely on the Information and explanation
provided by the management. Qur conclusion on the Statement is not modified in respect of the above
matter

Fr VRSK & CO.

{Formerly known as Vijay R, Tater & Co.)
CHARTERED ACCOUNTANTS

Firm Regn. No: 111426W ez,

7 £ )
Place  : Mumbai SURESH G. KOTHARI®
Date . 12" February, 2024 Partner
UDIN  : 24047625BKESJI6430 Membership No: 047625
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