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Regd. Office : J· 189, Basem?nt,J Block, Saket, New Delhi - 11 o 017

E mail : meenakshisteelindustries@gmail.com
Website : www.meenakshisteel.in

CIN No.: L52110DL1985PLC020240

Mumbai Office :

407, Kalbadevi Road,

Dau/at Bhavan, 3rd Floor,
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12th February, 2024

Dept. of Corporate Services(CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai 400 001

Dear Sir,

Ref: Scrip Code: 512515

Subject : Outcome of the Board Meeting held on February 12, 2024 Un-audited

Financial Results for the Third Quarter and Nine Months ended 3151 December,
2023

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the

following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for

the Third Quarter and Nine Months ended December 31, 2023

The above Un-audited Financial Results have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held today.

?,.,,?Y.??t<,_.o??
2. Limited Review Report on the aforesaid Financial Results duly issued ?f.!i!s

Vijay R. Tater & cy,Statutory Auditor of the Company.

_

The Meeting of the Board of Directors commenced at Lf,,tpm and concluded at 5·ae>

pm

You are requested to take the same on your record.

Thanking You.

Yours faithfully,
For MEENAKSHI STEEL INDUSTRIES LIMITED

?
,'<

,

Shivangi Murarka

Managing Director

(DIN - 08370325)



MEENAKSHI STEEL INDUSTRIES LIMITED

ClN: La21\00L1985f>LC0202<40

Bggd, omc,; J-189. Banment, J-Block, saket, New 001h1-110011

E·m•il: rnHn• k•hlalHllndu1lrlH@gma II.com

Unaudllad Standalone Flnanclal ResuL15 lor tt111 quarter and nlnt month• ended 31at December, 2023

(Ill, In tald1tJ bc•P1 f PS

Quarter Ended Nine Monthll En<Ud Vnrf:nd9d

Sr. P1rtlc:ulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023

No. Unaudlt9d U111udltad AudHad
Unaudited Unaudl1ad Unaudited

1 Income

?ei,enue From Operations

lntcresl Income 529.77 493.89 599,13 1,li35.71 1,730.11 2,189.08

Dividend Income
2.35.14 -

235.14 235.14

Net Gain on fair Value Ch.inges 1.30 2.43 1.,419 3.73 2.39 2.39

z Other Income 9.79 50,20 2.42 59.99 SB.35 64.27

3 Total Income 540.86 S46.5Z 131.18 1,699.43 2,025.99 Z,49(U8

& Expenses

finance Costs 433.95 508.77 526.39 1,449.13 1,501.24 1,960.55

Employee Bener.t Expense 0.77 0.76 0.77 2.30 2.30 3.06

Deprecialion and amortisation expense
.

.
-

Other Expenses 64.02 62.99 176.91 138.14 185.15 366.07

T ot11I EJ\perues 498.74 572.52 704.01 1,589.57 1,618.61 2,329.68

5 Profit before bx (3-4) 42.12 (26.00) 134.10 109.86 337.30 161.20

6 TH Expenses

Current Tax (15.00) . {34.00) 140.00) (86.00) {40.00I

Deferred Tax -
-

. . .

Earlier Year Tax Adju?tments 1.06 .
-

1.06 . (463.SS)

Tot.I Tax Expcnsei 113.94) . (34.00) (311.!141 ('6.00) (503.581

7 Net Profit Aft,r Tax (S-6) 28.19 12&.001 100.10 70.93 251.30 (342.371

8 Other Comprehensive Income

Items that wlll not be reclassified to profit or loss

FV measurement on Investments -
- - (110.611 60.14 60.14

Income Tax on above .
- - -

.

Other Comprrhenslve Income
. -

. 1110,&l) 60.14 60.14

9 Tolal Comprehtnslve Income (7+8) 28.19 (26.00) 100,10 (99.681 311.44 {282.23)

10 Paid-up equity share capital (Face Value· 101- pet share) 199.20 199.20 199.20 199.20 199.20 199.20

11 Reserves ucludini Revllluation Re$erves
14,560.69

12 Earning Per Share (EP5)

B•sic tPS (in A,.) [Not annuo1lised) 1.42 (1.31) 5.03 (1.99) 15.63 (14.17)

OiluU!d EP!i (In Rs.) (Nol ;mnu•tlsed) 1.42 (Ull 5.03 (1.99) 15.63 (14.17)

./

-

.· ...... _
.-·

For MEENAl<SHISTEEL INDUSTRIES LIMITED

'I(
Shlv1n51IMur•rka

Dlr1ctor

DIN · 0837032!5
Pllc1 '. Mu111ti11

Dated Urh ?ebrU!lf'(, 20l4

,n,. mt.ment has bffn peep.ired in 1ccordanc1 with companies [Indian Acc?un1ingStandards) Rules, 2015-{ind.AS),prescribed under·s?tion133 oft? Companie$

"'1, 2013 and other recogni?ed .accounting practices and policies to the extent applicable.

J Tiw Comp,ny15prl m?ilyenraied;; theFln?nce& In?esl?·entactivitiesand accordinglvthereis no separatereportable 51!g?entas pe;the ·1?dAS 108 ·operaur>g

SqmeneJ·.

4 Pr•- j;.;?1 /Ye.ar'lfisure, I, . -been f?J??d;frtirr<1n1edwherever-neceiury..

2

'fote?;

1 lhe?e Un?udited Consolidated and Sta-;;dalon,Financial Results for the quarterand nine months-?nded31st Decembe?,2023h??I!??d b;·t? Audi1

- (.ommittet .ind 5ubsequently approved at the meeting of the Board of Directors held on 12th febru.iry, 2.024.
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'(ft,
IND I A

'-:-.,-,--::-r1=-:r=i.!??.:.::%--=??--··-?---------------------------------

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT

To,
The Board Of Directors,
Meenakshl Steel Industries ltd

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

MEENAKSHISTEELINDUSTRIES LIMITED (the "Company"), for the quarter ended December 31,

2023 (the "Statement"), bemg submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended.

2 This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting·

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued there under and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our revie?.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries. primarily of the Company's personnel responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing specified under

section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit.Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and

other accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

ForVRSK& CO.

Partner

M1:111tiurshipNo: O,t7ti25

P?t

PIIII
tH'l't)L
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MEENAKSHI STEEL INDUSTRIES LIMITED
CIH: Ll2110DL1tHPU:OJG240

f\tgd. Office ; J-1 U, Btt!!!l!!!l..,H?!.2£k.....J!!?
1.,...11, mH,,.k1hl1C.eflndu1t,IH811m•H com

l I

l!ll•temitnt ol Un•udiled Con1olid1t1d Flnu1c111 Roeulta for thl qu,rter 1nd nln1 month• ended 1111 o.c.mlNtr, :f02J

(Ila. hi LMfflt bapC fl'!

31.11.2023 11.12.2022
S,.

No..
Par11cu1ars

Qu1rt•r Ended

U.12.2023 30.09.2023

Un1udlted Unaudited

31.12.2022

UN1udl11d Un•udlted

529.77 493.89 599.13 1,635.71 1,730.11 2,189.08

. 235.14 . 23S.14 ns lA

1.30 2.43 1.49 3.73 2.39 2.39

9.79 50.20 2.42 S9.99 511.35 64.27

S40.Bi 546.52 838.11 1,6119..43 2,o25.t9 2,.i!IO.U

433.9S 508.77 526.39 1,449.13 l.SOl.24 1,960.55

0.77 0.76 0.77 2.30 2.30 3.()6

. . .

64.02 62.99 176.91 138.14 185.15 366.07

498.74 572.52 704,D7 1,589.57 1,688,ff 2,329.68
42.12 (26.DO) 134.lD 1D!U6 .337.30 161.20

(lS.001 - (34.00) {40.00J (86.00) (40.00)

. . .

1.06 . 1.06 (463.S8)
(13.94) . (34,001 (31.!M) (16.00) (503.58)
28.18 (26.DO) 100.10 70.93 251.30 (342.371

(l.281 (1.49) (l.80) (U3J (4.39) (6.49)1
Z6.91 (27.49) 911.30 67.00 Z-46.91 (348.16)

8 Sh.:ore of Profit, from Associates

S Pr9fit o1fter tax and ?hare In Profit of Associates (7-+Bl

J lnrom•

Rt'venue From Operot,on)

lntt'resl income

u,v,dend income

Net G;iin on FairV?lue Changes
2 Other income

3 Total Income

4 hpemes

•in;ince Costs

Employee Benefit Expense

Depreciation and amortisation expense

Other Ellpenses

S Profit before Tax (3-4)
6 Tilx fKpenr.e,

Current Ta>

Deferred Ta?

Earlier Ye.;r Tax Adjustmenh
TotaJ Tax Expensei

7 Net Profit Alter Tax [S-6)

Total Expitnses

. - . {340.41) 176.92 176.92

. . . .

- . (340.41) 176.92 176.92

26.91 (27.491 98.30 (273.41) U3.83 l17Ul4)

199.20 199.20 199.20 199.20 199.20 199.20

ll,760.S4

1.35 (1.3'8) 4.93 [13.73) 21.28 [8.63)
1.35 (1.38) 4.93 {13.73) 21.28 /B.63)!

I

10 Other Comprehensive Income

lie ms th at will not be reclassified to profit or loss

•V measurement on Investments

Income h) on above

Olhcr Comprehensive Income

12 Pald·up equity shar1 capital (Face Value· 10/- per

share I

11 Total Comprehensive Income (9+10)

13 Reserves excludi nc Rev.iluatlon Reserves

14 Eami"' Per Sh,re (£PS]

B??,c EPS (in R?.) {Not ;innualisedl

Dtluted CPS (In Rs.I (Not annualised I

rt,- l.Jnaudiled Consolidated 1nd StandaloneFi?a??ialResults f?r .th; quarter ind nini! months ended31si·o?ctmber,2023h?;e biten ;;;;?ed-bythitAL.ldit
eomm,au 1nd subseQuen tly approved at the meeting of the 60,rd of Directors held on 12th February, 2024.

Jh,, sutem•nt has b11e11 pr?paredIn aetord.ancewith companies (lndl?n Accovnlina Standardsl Rules. 201S (Ind ASl. prescribedunder s?,on 133 of the
Cams,FIIH Act

..
7013 and other reaignised accountrng practices and policles to the extent ?ppllcable.

3 ':'ht tomp1nyIJ pri?urlly.1mgagedin lh?nance & Investment acllvitles ·an?ccord!nglyth;re b no s;p-;;ratereport;bte-s?sm?j;;;'711e·Ind·.u·-108
·cir- 1t,n1 S.1menu•.

Plau : Miimbill

o,?4: 1irtt '"'""?rv
..

2024

·- -
-

4 P,..,.'°"' ?rrw'1 / Yul', figure• hJVf bun re1rouped / r11rrilnged wn.revar necessary .

..

??,··c''•,.,, For MEENAKSHI STEEL INDUSTRIES LIMITI:D

?4".i···.?
.. ? .·\ ?

> ??'101 .\ ·>' .??
.•..

··

..-.•.·.··...?.··
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··.·....•

.

f •.·h.·.·IYIOgl
..

M.11rartt1

?l
.

· ·· · ?\"!.
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· / Cli!IOtor
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
or the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Rev,ew Report to,
The Board of Directors,
Meenakshi Steel Industries Ltd

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

MEENAKSHISTEELINDUSTRIES LIMITED (the "Company"), for the quarter ended December 31,
2023 (the ·statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement. which is the responsibility of the Parent Company's Management and approved by
the Parent Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting·
("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued there under and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under

section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4_ We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015 as amended, to the extent applicable

5. The Statement includes the results of the following entities:

Name of Entity Relationship

Meenakshi Steel Industries Limited Parent Company

Sushree trading Limited Associate Company

6 Based on our review con?ucled as stated in paragraph 3 above. nothing has come to our attention

that causes us ,to belreve that the accompanying Statement, prepared in accordance with the

re,cqgnd.ipnand meas1_.1re?n?prh,ciples laid down in the aforesaid Indian Accounting Standard and

otntr aacounting princlptesgenerallyaccepted in India, has not disclosed the informat10n required to

b1iJdJSCIOIM ill term'iof RilpQulat(o1tJ3ofJhe SEBI (Listing Obligations and Disclosure Requirements)

Regu?n1, 201,,i-•• 111rntrtdec:Cincludingthe manner in which it is to be disclosed. or that it contains

ahy materialmitti,a.te?f
.

.

_./q:: c. .._
The sta:tementinclutJ,??CthtIll??nnihc1•1?t111.,,1nd

..
Qther financial informat!onof an associate

j ?
MIJl.\f!Al

•

.
\?mpany -whoH interirn:t(naryeialre,1ufl.l/lnfOTmtJ.IOMrefl?ct11-•tiareof loss amounting to Rs. 1. 2 8 Lacs

t ,, Flrm Rtt.llo-.
• Uorthe quarter ended_p:ecernber31, 2023 The11e nnanc1al r;_tatements are unaudited and have been

\-i\11u21W?.....
? ·
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furnished to us by the management and our opinion In 10 far H it reletee to the amounts and

disclosures included m respect of these associates is based solely on the Information and explanation

provided by the management Our conclusion on the Statement Is not modified in respect of the above

matter

Place Mumbai

Date I 2lh February, 2024

UDIN 24047625BKESJI6430
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