Meenakshi Steel Industries Limited

Regd. Office : 1-189, Basement, ] Block, Saket, New Delhi - 110 017 Mumbai Office :
E mail : meenakshisteelindustries@gmail.com 407, Kalbadevi Road,
Website : www.meenakshisteel.in Daulat Bhavan, 3rd Floor,
CIN No.: L52110DL1885PLCO20240 _ Mumbai - 400 002

22" May, 2023

Deputy Listing Manager
Listing Compliance
BSE Limited

P. J. Towers,

Dalal Street

Mumbai 400 001

Dear Sir,

Ref: Scrip Code: 512505

Subject: Outcome of the Board Mesting

This is to inform you that Board of Directors at its meeting held on Monday, 22" May,
2023 approved the Audited Financial Results {(Standalone and Consalidated) for the
Quarter and year ended 31% March, 2023

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we submit herewith the following:

a) Approved Audited Financial Results (Standalone and Consolidated) for the
Quarter and year ended 31% March, 2023

b) Statutory Auditors’ Report on the above financial results

¢) Declaration for unmodified opinion of the Statutory Auditors’ Report by the Board
of Director

The Meeting was commenced on 3roe P and concluded on 4o P”
Please take the above results on record and obhlige.
Thanking you.

Yours faithfully,
For Meenakshi Steel Industries Limited

Shivangi rka

Managing Director
{DIN — 08370325)




MEENAKSHI STEEL INDUSTRIES LIMITED

CIN : L5211 0DL1985PLCD20240
Regd. Dffice : J-188, Basoment, J-Block, Saket, Naw Delhi-110 017
E-maik kahistaginduatrive@gmall.com

Audited Standalene Financial Results for the quarter end year shded 31at March 2023
{Rs. in Lakhs) Except

sk, Quarter Ended Yaar Ended
No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Auditad

1 |lrcome

Rewvenue From Operations
Interest Income 458.97 599,13 541.79 2,185.08 195933
Dividerd Income [0.00) 23514 - 235.14 -
Net Gain on Fair Value Changas 0.00 1.49 .07 238 153

2 |Other Income 5,92 2.42 - £4.27 55.93

3 |Total Income ) 464.8% 838.13 541.86 2,490.88 2,016.7%

4 |Expenses

Finance Costs 459.31 526.39 436,55 1,960.55 1,425.55
Empioyee Benefit Expense 0.76 0.77 0.57 3.06 318
Depreciation and amortisation expense - - - - -
Other Expenses 180.92 17691 0.89 366.07 17.40
Total Expenses 640.99 704.07 438.01 Z,329.68 1,546.13
5 |Profit before Tax (3-4) {176.10); 134.10 103.45 161.20 570.66
6 |Tax Expenses
current Tax : 4£.00 {34.00) (25.00} 140.00) [145.00)
Daferred Tax - - - - -
Earlier Year Tax Adjustments {463.58) - - {463.58) -
Total Tax Expenses {417.58) 134.00) {25.00)| {503.58) {145.00)

7 INet Profit After Tax [5-6) {593.67) 100.10 78.85 (342.37) 425.66

& |Other Comprehensive Income
[tems that will not be reclassified to profit or loss

FV measurement on Investments {0.00) - - 60.14 {398.26)
Income Tax on above - - - - E
Other Camprehensive Income {0.0D) - - 60.14 {308.26)

9 [Total Comprehensive Income (7+8) {593.67} 100.10 78.8% {282.23) 27.40

10 |Paid-up equity share capital (Face Value¥ 10/- per share) 199.20 198.20 199.20 199.20 199.20

11 |Reserves excluding Revaluation Reserves 14,560.69 14,842.92

12 |Earning Per Share [EPS)

Basic £PS [in Rs.) {Not annualised) {29.80) 5.03 3.86 (14.17) 1.38
Diluted EPS {in Rs.) (Not annualised) (29.80) 203 3.56 {14.17) 1.38
Notes: L

1 These Standalana Financial Resufts far the guarter/year ended 315t March, 2023 have been reviewed by the Audit Committee and subsequently
approvad at the meeting of the Board af Diractors held on 22nd May, 2023

2 This staterment has been prepared in accordance with companias {Indian Accounting Standards) Rules, 2015 [ind AS), prescribed under section 133]
of the Companles Act, 2013 and other recognised accounting practices and palicies to the extent applicable.

3 The Company is primarily 2ngaged in the Finance & (nvestiment activities and accordingly there is no separate reportable segment, as per tha Ind AS
10R "Cperating Segments".

4 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of full financial|
year and the unaudited published year to date figuras upte nine months ended December 31, 2022 and December 31, 2021 which wera subject to
limited review. )

5 Pravious pericd's f Year's figures have been regrouped / rearranged wheraver necessary.

Shivangi Murarka
Piace : Mumbatl Managing Director
Date : May 22, 2023 DIN : 08370325




MEENAKSHI STEEL INDUSTRIES LIMITED

AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

{Rs. In Lakhs)
As At 31.03.2023 As At 31.03.2022
Audlted Audited
ASSETS
Financlal Assats
a) Cash and Cash Equivalents B32,51 53.29
h) Loans 17,184.00 19,694.00
¢} Investments 10,163.48 10,103 .34
d} Other Financial Assets 1,970.57 1,763.39
30,158.56 31,614.02
{Non-Financial Assets
a) Current Tax Assets (Nat) 203.56 526.14
203.56 526.14
TOTAL - ASSETS 30,354.12 32,140.1%
LIABILITIES AND EQUITY
LIABILITIES
Financial Liahilities
a) Borrowings 15,500.00 17,000.00
15,500.00 17,000.00
Non-Financlal Ligbllities
a) Current Tax Liabilities “ -
b) Provision 47.89 53,64
c) Other Non-Financial Liabilities 46.34 44.40
94.23 98.04
|EQUITY
a) Equity Shara Capltal 199.20 199.20
b) Other Equity 14,560.69 14,842.92
14,755.85 15,042.12
[TOTAL - LIABILITIES AND EQUITY 30,354.12 32,140.16




MEENAKSHI STEEL INDUSTRIES LIMITED
Audited Standalone Cash Flow Statement for the year ended 31st March, 2023

{Rs. in Lakhs)
Year Ended Year Ended
Particulars 31.03.2023 31.03.2022
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/{loss) before taxation 161.2D 570.66
Adjustments far:

Pravisian for Expensas 46,34 44.40

{Profit)/Lass on Sale of Investments (2.39) {1.53)

Net [gain) [ loss on fair value changas - -

Dividend Income - -

Operating Profit before working capital changes 205.1% 613.52
Increase/(Decrease} in Sundry Payables & Other Liabilities (50.15} (2,089.881
{Increase)fDecrease In Trade & Other Receivables (209.76) 1,556.20

Cash generated from operations (54.77) 79,85
Direct Taxes (pzid)/refund 178.40. 2,740.43

Net Cash Flow from operating activities (Al [233.17) (2,660.59)
B. CASH FLOW FROM INVESTING ACTIVITIES:

Sale of investments 2.38 1.53
Loan Granted / (Repayment Received) 2,510.00 (2,130.00}
Dlvidend Income - -

Net Cash from/(used) in Investing activities B} 2,512,338 (2,128B.47)
C. CASH FLOW FROM FINANCING ACTIVITIES:

Loans taken [1,500.00) 4,700.00
Repaymant of Loans - -
Net Cash from/{used) in financing activities (c} {1,500.00) 4,7D0.00
Net Incresse/{Decrease) in Cash & Cash Equivalents (A+B+C) 779.21 (89.05)
Cash & Cash Equivelents as at beglnning of peried 53.29 142,34
Cash & Cash Equivalents as at end of period 83251 53,29

Cash and cash equivalents consist of cash an hand and balances with banks
31.03.2023 31.03.2022

Cash on hand 0.Co 0.02
Balance in Current Account 832.51 53,77
Cash and Cash Equivalents as restated 823251 53.29

For MEGNAKSHI STEEL INDUSTRIES LIMITED

Place : Mumbai
Date : May 22, 2023

Shivangi
Menaging Director
DIN : 08370325




Vijay R. Tater & Co.
CHARTERED ACCOUNTANTS

304, Bhaveshwar Arcade, Shrevas Circle, LBS Marg, Ghatkopar (West)
Mumbai -400086. Email: sureshk18®gmail.com Phone: 9820572292

Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone
Financial Results pursuant to the Regulations 33 and 52 read with Regulation 63(2) of
the 8EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,
Meenakshi Staal Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Meenakshi Steel
Industries Limited ("the Company") for the quarter and year ended March 31, 2023
("standalone financial results") attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 and Regulation 52 read with Regulation 83(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendsd
{"Listing Reguiations"),

In our gpinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, of the net loss and total comprehensive income and other standalone
financial information of the Company for the quarter and year then ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India {“the ICAI") together with the ethical requirements
that are relsvant to our audit of the Standalone Financial Results far the year ended March 31,
2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities In accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

{Cont..2)




Management’s Responsibilities for the Statement

This Standalone Financial Results which includes the Standalone Financial Resuils is the
responsibility of the Company’s Board of Directors and has been approved by them for the
issuance. The Standalone Financial Resuits has been compiled from the related audited
Standalons Financial statements. This responsibility includes the preparation and presentation
of the Standalong Financial Results for the guarter and year ended March 31, 2023 that give a
true and fair view of the net loss and other comprehensive loss and other financial information
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This respongibility alsa includes maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsibla for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are aiso responsible for overseeing the financial reporting procass of
the Company.

Auditor’s Responsibllities

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or emor, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high leve! of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arige from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
lo influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstaiement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional amissions, misrepresentations, or the override of internal control.

(Cont..3)




Q3*

» Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists releted to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required o draw attention in our auditor's report to the related
disclosures in the Standalone Financial Results or, if such disclosures are inadequate, o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced, We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in intemnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independance,
and where applicable, related safeguards.

Qther Matter

The Standalone Financial Resuits includes the results for the Quarter ended March 31, 2023
being the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which were
subject to limited raview by us.

(Cont..4)
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Further, the comparative financial information of the Company for the quarter/year ended
March 31, 2022 prepared in accordance with Ind AS inciuded in these Standalone Financial
Statements have been audited by the predecessor auditor who had audited the financial
statements for the relevant period. The report of the predecessor auditor an the comparative
financial information dated May 26, 2022 expressed an unqualified opinion.

Our report on the Standalone Financial Results is not modified in respect of these matters.

For and on behalf of
VIJAY R. TATER & CO.

Chartered Accountanis
Firm Regn No. 111426\W

/ﬁ?.

(POPATLAL C JAIN)
Partner
Membership No. 43835

Place: Mumbai
Dated: 22M May 2023 _
UDIN:2.2 282 SBGYHTB7448




MEENAKSHI STEEL INDUSTRIES LIMITED

) CIN ; L52110DL1535PLCO20240
. Offica : J-188, Bassment, J-Blog

E-mail: meenakshisiselndusirea@gmail.com

aket, New Dalhi-110 81

Audited Gongolidated Finencial Results for the quarter and year endedl 31st March 2023

[Rs. in Lakhs} Except EPs

Sr Quartar Ended Year Ended
N.n‘_ Particulars 3L, 20 31.12.2002 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
1 |Income
Revenue Fram Operations
Interast Incorme 458.97 599.13 541.79 2,189.08 1,959.33
Dividend income - 235.14 - 35.14 -
Net Gain on Fair Value Changes - 149 0.07 238 153
2 |Other Income 5.92 2,42 . 64.27 55.93
3 [Total Income 464,89 83818 541,86 2,490.88 2,016.74
4 |Expenses
Finance Costs 45031 526.39 436.55 1,960.55 1.425.55
Employee Benefit Expense 0.76 0.727 0.57 3.06 318
Depredation and amortisation axpenss - - - - -
Other Expenses 130.92 176.91 (.89 366.07 17.40
Total Expenses 640.98 704 07 438,01 2,329.68 1.446.,13
5 |Prafit before Tax (3-4) (176.10) 134,10 103.85 16120 570.66
& |Tax Expensas
Current Tax 45.00 {34.00) [25.00) {40.00} (145.00)
Deferred Tax - - - - -
Earlier Year Tax Adjustments 463.58) - - {463.58) -
Total Tax Expantes 417.58) {34.00) {25,00) [5D3.58) {145.00}
7 |Met Profit After Tax (5-6) {593.68] 100.10 78.85 1342.37) 425.66
8 [Share of Profits from Associates |2.10} [1.80) {1.51) {6.49) {7.52)
9 |Profit after tax and share In Profit of Assoclates (7+8) {595.77) 98.30 77.34 (348.86) 418.14
10 [Other Comprahensive Income
items that will not be reclassified to profit or loss
FV measurament on investments - - - 176.92 {1,136.60)
Income Tax ch above - - - -
Other Comprehensive Income - - - 176.92 {1,136.60]
11 |Total Comprehensive Income (9+10) (595.77) 98B.30 72.34 {171.94} {718.45)
12 |Paid-up equity share capital {Face Value T 10/- per
share) 199.20 199.20 199.20 199.20 159,20
13 |Resarves sxchading Revaluation Reserves 11,760.54 11,932.48
14 [Earning Per Share {EPS}
Basic EFS (in Rs.) {Not annualised} {29.51) 4.93 3.38 [2.63) 136.07)
Diluted EPS [in Rs.) (Not annualised) [29.91) 4.93 3.88 {8.63) 136.07)
MNotes:

appravad at the meeting of the Board of Directors held on 22nd May, 2023

1 These Consolidated Financial Results for the quarter/fyear ended 31st March, 2023 have been reviewed by the Audit Committee and subsequently

This statement has been prepared in accordance with corhpanies (Indian Accounting Standards) Rules, 2015 (Ind AS}) pr;scribed under section 133
of the Companles Act, 2013 and other recognised accounting practices and policics to the extent applicable.

The Cempany ﬁrimar‘rw engaged in the Finance & (nvestment activities and accordingly there s no separate reportable Segrnent; a¢ per the Ind AS|
108 "Cperating Segments”,

The figures for the quarter ended March 31, 2023 and March ?;1, 2022 are the ba!amirig figures betwean audited figures in respect of full inandial
year and the unaudited published year ta date figures upto nine months ended December 31, 2022 and December 31, 2021 which were subject to
limitad review.

Previous period's / Year's figures have been regrouped / rearranged wherever necessary.

For MEENAKSHI STEEL INDUSTRIES LIMITED

O
'/;hivang u .rka ”

Managing Director
DIN : DB370325

Place : Mumbai
Date : May 22, 2023




MEENAKSHI STEEL INDUSTRIES LIMITED

AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

{Rs. In Lakhs}
As At 31.03.2023 As At 31.03.2022
Audited Audited
ASSETS
Finandial Assets
a}) Cash and Cash Equivalents 83251 53.29
b} Loans 17.184.00 19,654.00
¢] Investments 7,363.33 7,192.90
d} Other Financia! Assets. 1,970.57 1,763.39
27,350.41 28,703.58
Non-Financial Assets
a) Current Tax Assets (Net) 203.55 526.14
203.55 526,14
TOTAL - ASSETS 27,553.96 29,229.72
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
a) Borrowings 15,500.00 17,000.00
15,500.00 17,000.00
Mon-Financial Liabllites
d) Current Tax Llabilities - -
b] Provision 4789 53.64
¢) Other Non-Financial Liabllitias 46.34 44.40
94.22 93.04
EQUITY
a) Equity Share Capital 159.20 199.20
) Other Equity 11,760.54 11,932.48
11,959.74 12,131.68
TOTAL - LIABILITIES AND EQUITY 27,553.96 29,225.72




MEENAKSHI STEEL INDUSTRIES LIMITED
Audited Congolidated Cash Fiow Statement for the year ended 314st March, 2023

iRs. In Lakhs)
Year Ended Year Ended
Particulars 31.03.2023 31.02.2022
Audhed Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net prafit/{loss) before taxation 161.20 570.66
Adiustments for:

Provision for Expenses 46.34 44.40

(Profit){Loss on Sale of investments {2.39) -

Net {gain) / loss on fair value changes - (1,53}

Dividend Income 1235.14) -

Dperating Profit before working capital changes {29.99} 613.52
Increase/(Decrease) In Sundry Payaktes & Other Liahilities (50.15) (2,089.88)
(Increase)/Decrease in Trade & Other Receivables (209.76) 1,556.20

Cash generated from oparations (289.91) 79.B4
Direct Taxes {paid)/rafund 178.40 2,740.43

Net Cash Flow from operating activities |A) {468.31) (2,660.59)
8. CASH FLOW FROM INVESTING ACTIVITIES:

Sale of Investments 2.38 1.53
Loan Granted / {Repayment Received} 2,510.00 (2,130.00)
Dividend Income 235.14 -

Net Cash from/{used) in Investing activities |B) 2,747 .52 {2,128.47)
C. CASH FLOW FROM FINANCING ACTIVITIES:

Loans taken {1,500.D0} 4,700.00
Repayment of Loans - -
Net Cash from/{used) in financing activities {£) (1,500.00) 4,700.00
Net Increase/{Decrease) In Cash & Cash Equivalents (A+B+C) 779.22 {89.08)
Cash & Cash Equivalenis as at beginning of period 53,29 142.35
Cash & Cash Equivalents as at end of peried 832.51 53.29

Cach and cash equivalents consist of ¢ash on hand and balances with panks
31.03.2023 31.03.2022
Cash on hand 0.00 0.02
Balance in Current Accaunt 832.51 533.27
Cash and Cash Equivalents as restated 832.51 53.29

Place « Murmbai
Date : May 22, 2023

For MEENAKSH! STEEL INDUSTRIES LIMITED

Shivangl Murarka
Managing Director
DIN : 08370325




Vijay R. Tater & Co.
CHARTERED ACCOUNTANTS

304, Bhaveshwar Arcade, Shrevyas Circle, LBS Marg, Ghatkopar (West)
Mumbai -400086. Email; sureshk1l8@gmail.com Phone: 9820572292

Independent Auditor’'s Report on the Quarterly and Year to Date Audited
Consolidated Financial Results pursuant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Ta,
The Board of Directors,
Meenakshi Steel Industries Limited.

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year-to-date consolidated
financial results of Meenakshl Steel Industries Limited {'the Parent Company’) and its
one Assoclate Company (the Parent Company and its Associates together referred to as
“the Group”) for the quarter ended March 31, 2023 and for the year ended March 31,
2023 ("Statement"™), attached herewith, being submitted by the Parent Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our informaticn and according to the explanations given
to us and based on the consideration of the information furnished to us by the
management for the associate company, the Statement;

i. includes the results of the following entities:

« Meenakshi Steel Industries Limited
s Sushree Trading Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in Inidia, of the consolidated net loss
and other comprehensive income and other financial information of the Group for the
quarter ended March 31, 2023 and of the consclidated net loss and other
comprehensive income and other financial information of the Group for the year
ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specifled
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Oour
responsibilities under those Standards are further described in the *Auditor's
Responsibilities for the Audit of the Consolidated Financial Results" section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditor in terms of their report referred to in "Qther
Matter" paragraph below, is sufficient and appropriate to provide a basls for our opinion.

(Cont..2)
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Management's Responsibilitles for the Consolidated Financial Results

This Consolidated Financlal Results which includes the Consolidated Financial Rasults is the
responsibllity of the Parent Company’s Board of Directors and has been approved by them
for the issuance. The Consolidated Financial Resuits has been campiled from the related
audited Consolidated Financial statements. This responsibility includes the preparation and
presentation of the Consalidated Financial Results for the quarter and year ended March
31, 2023 that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the respective
companies and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting pelicles; making judgments and estimates that are
reasonable and prudent; and tha design, implementatlen and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Censolidated Financial Results that give a true and fair view and Is free from material
misstaterment, whether due to fraud or error,

In preparing the Consolidated Financial Statements, the respective Board of Directers of
the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either Intends to
liquidate the Group or to cease operations, or has no realistic alternative but te do so.

The respective Board of Directors of the companies included in the Group are responsible
for ovarseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that inciudes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when It exists.
Misstatements can arise from fraud or error and are consldered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive te those risks, and obtain audit evidence that Is sufficient and appropriate
to provide a basis for our opinion, the risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from errer, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
cantrol.
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. Evaluate the appropriateness of accounting policies used and 'chs’ec reasonableness
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the golng concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaint'y
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financlal Statements or, if such disclosures are
Inadequate, to modlfy our opinion. Our conclusions are based on the audit evidence
obtained upto the date of our auditor's report. However, future events or condlitions
may cause the Group to cease to continue as a going concern.

. Evaluate the overali presentation, structure and content of the Consolidated Financial
Statements, Including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probabie that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in {i) planning the scope of our audit work and in evaluating the results
of our work; and (i) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in  accordance with the Circular  No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange Board
of Indla under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The financial statements/information comprised in the Groups Consolidated Financial
Statements are inclusive of Rs.2,10 Lacs and Rs.6.49 Lacs being the Parent Company's
share in the net loss of its one asscciate company far the quarter and year ended March
31, 2023, respectlvely and share of Other Compreahensive income amounting to Rs.116.79
Lacs far the year ended March 31, 2023, which financial statements/financial infoermation
have not been audited by us. These financial statements have been audited by other
auditors, whose reports have been furnished to us by the management of the Parent
Company, and our opinion on the consolidated financial statements, in so far as it relates
to the said amounts and disclosures is based solely on the report of such other auditors.
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Qur opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the financial statements audited by other auditors.

The Statement includes the resuits for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Further, the comparative financial information of the Company for the quarter/year ended
March 31, 2022 prepared in accordance with Ind AS included in these Consolidated
Financial Statements have been audited by the predecessor auditor who had audited the
financial statements for the relevant period. The report of the predecessor auditor on the
comparative financial information dated May 26, 2022 expressed an unqualified opinion.

Our report on the Consolidated Financial Results is not modified In respect of these
matters.

For and on behalf of
VIJAY R. TATER & CO.
Chartered Accountants
Firm Regn No. 111426W

Mgt
S| fym feghto.
WNRILEL
(POPATLAL C JAIN)
Partner

Membership No. 43835

Place : Mumbai
Dated ; May 22, 2023

UDIN : 92042835 34 YHT € 6389
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22" May, 2023

Deputy Listing Manager
Listing Compliance
BSE Limited

P. J. Towers,

Dalal Street

Mumbai 400 001

Dear Sir,
7
Ref: Scrip Code: 512506

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding Auditors’ Report
unmodified

Pursuant to Regulation 33(3)(d) of SEBI (Listihng Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s Vijay R. Tater & Co,,
Chartered Accountants, have issued unmodified opinion in respect of the Audited

Financial Results (Standalone and Consolidated) of the Company for the year ended 31st
March, 2023.

Kindly take the above declaration on record.
Thanking you.

Yours faithfully,
For Meenakshi Steel Industries Limited

X Mm/
Shivang rka

Managing Director
(DIN — 08370325)




