Meenakshi Steel Industries Limited Mumbai Office :

Regd. Office : K-27, Jiya Sarai, 1st Floor, 407, Kalbadevi Road,
Near IIT Gate, New Delhi - 110 016 Daulat Bhavan, 3rd Floor,

CIN No.: L52110DL1985PLC020240 Mumbai - 400 002

26" May, 2022

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. J. Tower,

Dalal Street, Fort,

Mumbal 400 001

Dear Sir,

Ref : Scrip Code : 512505
Sub : Outcome of the Board Meeting

This is to inform you that the Board Meeting of the Company at its meeting held on
Thursday, 26" May, 2022 as approved the Audited Financia! Results (Standalone
and Consolidated) for the Quarter and Year ended 31% March, 2022.

Pursuant to Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following :

a) Approved Audited Financia! Results (Standalone and Consolidated) for the
Quarter and year ended 31% March, 2022

b) Auditors' Report on the above Audited Financial Results

¢) Declaration for unmodified opinion of the Auditors’ Report by the Board of
Directors. \

The Board Meeting was commenced on 1.30 pm and concluded on 2:30pm W I\
Please take the above results on record.
Thanking you.

Yours faithfully,
For MEENAKSHI STEEL INDUSTRIES LIMITED

Shivangi Murarka
Managing Director
(DIN —08370325)




MEENAKSHI STEEL INDUSTRIES LIMITED
CiN : L52110DL1885PLC020240
Regd. Office ; K-27, Jiya Saral, Ist Floor, Near |IT Gate, New Delhi-110 016
E-mall: meenakshisteslindustriss@gmall.com
Audited Standalone Financlal Results for the quarter and year ended 31st March 2022

Figures RS. In Lakhs except EPS

sr. Quarter Ended Year Ended

No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audlted Audited Audlted

1 |income

Revenue From Operations
Intergst Income 541.79 619.57 508.16 1,959.33 1,351.68
Dividend Income - - - - -
Net Gain on Falr Value Changes 0.07 0.45 0.30 1.53 151

2 |Other Income - (8.64) - 55.93 54.90

3 |Total Income 541.86 611.38 508.46 2,016.79 1,408.09

4 |Expenses

Finance Costs 436,55 352.06 335.08 1,425.55 740.74
Employee Benefit Expense 0.57 0.87 0.81 3.18 3.24
Depreclation and amortisation expense - - = = =
Other Expenses 0.89 10.61 15.32 17.40 4B.72
Total Expenses 438.01 363.54 351.21 1,446.13 782.70.
5 |Profit before Tax (3-4) 103.85 £47.85 157.25 570.66 615,39
6 |Tax Expenses
Current Tax {25.00) (57.00) 2,087,00 (145.00) {170.00}
Deferred Tax - # 2 -
Earlier Year Tax Adjustments - - - -
Total Tax Expenses {25.00) {67.00) 2,097.00 {145.00) {170.00

7 |Met Profit After Tax {5-6} 78.85 180.85 2,254.25 425,66 445.39

g |Other Cornprehensive Income
Hems that will not be reclassified to profit or loss

FV measurement on investments 0.00 . 712.01 (398.26) 3,190.34
Income Tax on above - - (2,200.00) - (2,180.00
Other Comprehensive Income 0.00 - {1,487.99) {398.26) 1,010.34

o |Total Comprehensive income (7+8) 78.85 180.85 766.26 27.40 1,455.73

- Paid-up equity share capital (Face Value T 10/- per
share) 199.20 199.20 199.20 193.20 19910#

11 |Reserves excluding Revaluation Reserves 15,042.12 15,014.72

12 |Earning Per Share (EPS)

Basic EPS (in Rs.) {Not annualised) 3.96 9.08 3847 1.38 73.08
Dituted EPS {in Rs.} {Not annualised) 3.96 9.08 38.47 138 73.08
rNotes: ) E—

1 The Consalidated & Standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 26th May, 2022

2 This statement has been prepared in accordance with companles (Indian Accounting Standards} Rules, 2015 {Ind AS), prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Company is primarily engaged in the Finance & Investment activities and accordingly there Is no separate reportable segment, as per the|
Ind AS 108 "Operating Segments”.

4 The figures for the qﬁarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of fulli
financial year and the unaudited published year to date figures upto nine manths ended December 31, 2021 and December 31, 2020 which
were subject to limited review.

5 Previous year figures have been reclassified to align with current year classification and to conform with requirements of amended Schedule
Il to The Companies Act, 2013.

For MEENAKSHI STEEL INDUSTRIES LIMITED o au
8,
v ]
! E
o
Place : Mumbai Managing Director &
Date : 26th May, 2022 DIN : 08370325




MEENAKSHI STEEL INDUSTRIES LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022

(Rs. In Lakhijl

As At 31,03.2022 As At 31.03.2021
Audited Audited
ASSETS
Finenclal Assets
a} Cashand Cash Equivalents 53.28 142.34
b} Loans 19,694.00 17,564.00
¢} Investments 10,103.34 10,501.60
@) Cther Financlal Assets 1,763.39 1,250.30
31,614.02 29,458.24
Non-Financlal Assets
a} Current Tax Assets (Net) 526.14 -
526.14 -
TOTAL - ASSETS 32,140.16 29,458.24
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
a) Barrawings 17,000.00 12,300.00
17,000.00 12,300.00
Non-Flnancial Labilities
a) Current Tax Liabllitles - 2,069.25
b) Provision 53.64 47,04
¢} Other Non-Financial Liabllities 44.40 27.15
948.04 2,143.52
EQUITY
@) Equity Share Capltal 195.20 19920
b) Other Equity 14,842.32 14,815.52
. 15,042.12 15,014.72
TOTAL - LIABILITIES AND EQUITY 32,140,16 29,458.24
Standalone Cash Flow Statement for the year ended 31st March, 2022
{Rs. In Lakhs)
Year Ended Year Ended
Particulars 31.03.2022 31.03.2021
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/[ioss) before taxation 570.66 615.29
Adjustments for:
Provision for Expenses 44,40 27.19
{Profit)/Loss on Sale of Investments (1.53) {8,533.20}
Net (galn} / loss on falr value changes - -
Dividend Income z -
Operating Profit before working capital changes 613.52 {7,890.61)
increase/(Decrease) In Sundry Payables & Other Liabliities (2,089.88) 435.71
{Increase)/Decrease in Trade & Other Receivables 1,556.20 {1,612.97)
Cash generated from operations 75.85 (9,067.87)
Direct Taxes {paid)/refund 2,740.43 1,938.38
Net Cash Flow from operating activitles {A) {2,660.59) {11,006.24)
B. CASH FLOW FROM INVESTING ACTIVITIES:
5ale of Investments 1.53 9,277.28
Loan Granted / (Repayment Received) (2,130.00} {10,675.00)
Dividend Income - -
Nat Cash from/{used) In Investing activities (8) (2,128.47) {1,397.72
C. CASH FLOW FROM FINANCING ACTIVITIES:

Loans taken 4,700.00 12,300.00
Repayment of Loans . !
Net Cash from/{used) in financing activities (c) 4,700.00 12,300.00
Net Increase/|Decrease) in Cash & Cash Equivalents (A+B+C) (89.05) {103.96}
Cash & Cash Equivalents a5 at beginning of period 142.34 246.30
Cash & Cash Equivalents as at end of period 53.29 142,34

Cash and cash equivalents conslst of cash on hand and balarices with banks
31,03.2022 31.03.2021
Cash on hand 0.02 -
Balance in Current Account 53.27 142.34
Cash and Cash Equivalents as restated 53.29 142.34

Place : Mumbai
Date : 26th May, 2022

For MEENAKSHI STEEL INDUSTRIES LIMITED

ADSS

Shivangi Murarka
Managing Director
DIN : 08370325




B. MAHESHWARI & CO

Chartered Accountants
B-302, Citi Point, Nr. Kohinoor Hotel, Andheri Kurla Road, Andheri (E), Mumbai- 400 059
Tel. No. 022-28218282 / 9820817039 e-mail : surendraheda@gmail.com

UDIN : _22102316AJQSBMS073

Independent Auditors’ Report on the Quarterly and Year to Date Audited
standalone Financial Results pursuant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure
Requlirements) Regulations, 2015, as amended

To,
The Board of Directors,
Meenakshi Steel Industries Limited

Report on the audit of the standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Meenakshi Steel
Industries Limited ("the Company") for the quarter and year ended March 31, 2022
("standalone financial results") attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other standalone financial information of the Company for the quarter
and year then ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s
Responsibilities section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2022 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

{Cont..2)
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Management’s Responsibilities for the Statement

This Standalone Financial Results which includes the Standalone Financial Results is the
responsibility of the Company’s Board of Directors and has been approved by them for
the issuance. The Standalone Financial Results has been compiled from the related
audited Standalone Financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended
March 31, 2022 that give a true and fair view of the net profit and other comprehensive
Income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and In compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records In accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
fair view and Is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We aiso:

» Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a materlal
misstatement resulting from fraud Is higher than for one resuiting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internai control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)

(i) of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

(Cont..3)
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonabieness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations,

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced,
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Iindependence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the Quarter ended March 31,
2022 being the balancing figure between audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our report on the Standalone Financial Results Is not modified In respect of this matter.

For and on behalf of
B MAHESHWRI & CO.
Chartered Accountants
ICAI Firm Regn No, 105839W
Surendra heda  Shrasi e s
m:ahﬂd“mr\l
Surendra Heda
Place : Mumbai Partner
Dated : May 26, 2022 Membership No. 102316



MEENAKSHI STEEL INDUSTRIES LIMITED
CIN : LB2410DL1885PLC020240
E-mall: mesnakshistesiindustrias@gmall.com
Audited Consolidated Financial Results for the quarter and vear gndgd 31st March, 2022
Figures T in Lakhs except EPS
Quarter Ended Year Ended
’Sl;.. Particulars 31.03.2022 31122021 31.03.2021 31.03.2022 31.03.2021
Audited Unauditad Audited Audited Audited

1 [|income

Revenue From Operations
Interest Income 541.79 £19.57 508.16 1,959.33 1,351.68
Dividend Income = & = # £
Net Gain on Fair Value Changes 0.07 0.45 D.30 1.53 151

2 |Other Income - {8.64) - 55.93 54.90

3 |Total Income 541.86 611.38 508.46 2,016.79 1,408.09

4 |Expenses

Finance Costs 436.55 352.06 335.08 1,425.55 740.74
Employee Benefit Expense 0.57 0.87 0.81 3.18 3.24
Depreclation and amortisation expense - - - - -
Other Expenses 0.89 10.61 15.32 17.40 48,72
Total Expenses 438.01 363.53 351.21 1,446.13 792.70
5 |Profit before Tax (3-4} 103.85 247.85 157.25 570.66 615.39
6 |Tax Expenses
Current Tax {25.00) (67.00) 2,097.00 {145.00) {170.00
Deferred Tax - - - -
garlier Year Tax Adjustments - - - -
Total Tax Expenses {25.00) (67.00) _ 2,097.00 {145.00) (170.00}]

7 |Net Profit After Tax (5-6) 78.85 180.85 2,254.25 425.66 445.39

8 |Share of Profits from Associates (1.51) (2.70) (3.75) {1.52) {11.18)

o |Profit atter tax and share in Profit of Associates {7+8) 77.34 178.15 2,250.50 418.14 434.21

10 |Other Comprehensive Income
items that will not be reclassified to profit or loss
FY measurement on Investments 0.00 - (460.39) {1,136.60) 3,803.28
Income Tax on above - - (2,180.00) - {2,180.00
Other Comprehensive Income 0.00 - (2,640.39) {1,136.60}| 1,623.28
!
11 |Total comprehensive income (9+10) 77.34 178.15 {389.89) {TIBM]Y 2,057.50
12 |Paid-up equity share capital (Face Value  10/- per share 199.20 189.20 199.20 199.20 199.20
13 |Reserves exciuding Revaluation Reserves ] 12131.68 12350.1#
12 |Earning Per Share (EPS) ”
Basic EPS (in Rs.) {Not annualised) 3.88 8.94 {18.57) {36.07) 103.29
Diluted EPS (in Rs.) (Not annualised) 3.88 8.94 {19.57) {36.07) 103.29
Notes:

1 The Consolidated & & Standalone results were reviewed ‘w the w the Audit Committee and approved bv the Board of Directars at thelr meetlng
held on 26th May, 2022

2 This statement has been prepared in accordance with companies {Indian Accounting standards) Rules, 2015 (ind AS), prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Company is primarily engaged in the Finance & Investment activities and accordingly there is no separate reportable segment, a
per the Ind AS 108 "Operalmg Segments".

4 The figt igures for the ¢ quarter “ended March 31, 2022 and | March 3: 31 2021 are the ba1ancing figures between audited figures in respect of]
full financial year and the unaudited published year to date figures upte nine months ended December 31, 2021 and December 31, 2020
which were subject to limited review.

§ Previous year figures have been redassiﬂed to align with current year classification and to conform with requirements of amended

For MEENAKSHI STEEL INDUSTRIES LIMITED

el

Shivangi Murarka
Place : Mumbai Managing Director
Date : 26th May, 2022 DIN : 08370325




MEENAKSHI STEEL INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2022
(Rs. In Lakhs)
As At 31.03.2022 As At 31.03.2021
Audited Audited
[ ASSETS
Financial Assets
3} Cash and Cash Equivalents 53.29 14235
b) Loans 19,694.00 17,564.00
€} Invastments 7.192.90 8,337.01
d} Other Financial Assets 1,763.39 1,250.30
23,703.58 27,293.66
Non-Financial Assets
a) Current Tax Assets (Net) 526.14
526.14 -
TOTAL - ASSETS 19,220.72 17,293.66
LIABILITIES AND EQUITY
UABILITIES
Financial Liabilities
a) Borrowlngs 17,000.00 12,300.00
17,000.00 12,300.00
Non-Financlal Liabilities
8) Current Tax Liabilitles - 2,069.29
b} Provision 53.64 47.04
) Other Non-Financial Lisbiiities 44.40 27.19
98.04 2,143.52
EQUITY
a} Equity Share Capltal 199.20 159,20
b) Other Equity 11,332 48 12,650.94
12,131.68 12,850.14
OTAL - LIABILITIES AND EQUITY 29,229.72 27,193.66
Consolidated Cash Flow Statement for the year ended 31st March, 2022
(Rs. In Lakhs)
Year Ended Year Ended
Particulars 31.03.2022 31.03.2021
Audlted Audited
J.ﬂ.. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/{loss) before taxation 570.66 615,39
Adjustments for:

Provision for Expenses 44.40 27.18

{Profit)/Loss on Sale of Investments - (8,533.20)

Net (gain) / loss on fair value changes {1.53) -

Dividend Income - -

Operating Profit befare working capial changes 613,52 (7,890.61)
Increase/{Decrease) In Sundry Payables & Other Liabilities (2,089.88) 435.71
(Increase)/Decrease in Trade & Other Recelvables - 1,556.20 {1,612.97)

Cash generated from opevations 79.84 {9,067.87)
Direct Taxes (paid)/refund 2,740.43 1,938.38

Net Cash Flow from operating activities {A) (2,660.59) {11,006.24]
B. CASH FLOW FROM INVESTING ACTIVITIES:

Sale of Investments 1.53 9,777.28
Loan Granted / {Repayment Received) (2,130.00} (10,675.00)
Dividend Income - -

Net Cash from/{used} in Investing activities (8) (2,128.47) {1,392.72)
€. CASH FLOW FROM FINANCING ACTIVITIES:

Loans taken 4,700.00 12,300.00
Repayment of Loans : =
Net Cash from/(used) in financing activitles {c) 4,700.00 12,300.00
Net increase/{Decrease) in Cash & Cash Equivalents (A+B+C} (89.06) (103.96)
Cash & Cash Equivalents as at beglnning of period 142,35 246.30
Cash & Cash Equivalents as at end of period 53.29 142.34

Cash and cash equivalents cansist of cash on hand and balances with banks
31.03.2022 31.03.2021

Cash on hand 0.02 -

Balance in Current Account 53.27 142.34

Cash and Cash Equivalents as restated 53.29 14234

For M KSHI STEEL INDUSTRIES LIMITED

O
Shivang m

Place : Mumbai Mzanaging Director
Date | 26th May, 2022 DIN : D8370325




B. MAHESHWARI & CO

Chartered Accountants
B-302, Citi Point, Nr. Kohinoor Hotel, Andheri Kurla Road, Andheri (E), Mumbai- 400 059
Tel. No. 022-28218282 / 9820817039 e-mail : surendraheda@gmail.com

UDIN : 22102316AJQRSK4456

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Consolidated Financial Results pursuant to the Regulation 33 and 52 read with

Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended '

To,
The Board of Directors,
Meenakshi Steel Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Meenakshi Steel Industries Limited (‘the Company’) and its one
Associate Company (the Parent Company and its Associate together referred to as “the
Group”) for the quarter ended March 31, 2022 and for the year ended March 31, 2022
("Statement"), attached herewith, being submitted by the Parent Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the information furnished to us by the management
for the associate company, the Statement;

i includes the results of the following entities:

. Meenakshi Steel Industries Limited
s Sushree Trading Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for the
guarter ended March 31, 2022 and of the consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended
March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's Respansibilities
for the Audit of the Consclidated Financial Results" section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. Wwe believe that the audit evidence obtained by
us and other auditor in terms of their report referred to in "Other Matter" paragraph below,
is sufficient and appropriate to provide a basis for our opinion.
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Management’'s Responsibilities for the Consolidated Financial Results

This Consolidated Financial Results which includes the Consolidated Financial Results is the
responsibility of the Parent Company’s Board of Directors and has been approved by them
for the issuance. The Consolidated Financial Results has been compiled from the related
audited Consolidated Financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Resuits for the quarter and year ended March 31,
2022 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
lald down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the respective companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error. '

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion, Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, the risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal
control.
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« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also respansible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, If such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained upto the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concermn.

o Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Statement that, indlvidually or In
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatenents in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matters

1. The financial statements/information comprised in the Group’s Consolidated Financlal
Statements are inclusive of Rs,1.51 Lacs and Rs.7.52 Lacs being the Parent Company's
share in the net loss of its one associate Company for the quarter and year ended March
31, 2022 respectively. These financial statements are audited and have been furnished
to us by the management and our opinion in so far as it relates to the amounts and
disclosures included in respect of these associate Is based solely on the information and
explanation provided by the management.,
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Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the werk done and the financial statements certified by the Management.

The Statement includes the resuits for the quarter ended March 31, 2022 being the
palancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
(read with Note No.4 of the Statement) of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Our report on the Statement is not modified in respect of this matter.

For and on behalf of

B MAHESHWRI & CO.
Chartered Accountants

ICAI Firm Regn No. 105839W

ww&mm
surendra T -,
heda quﬂmﬂ
Surendra Heda
Place : Mumbai Partner

Dated : May 26, 2022 Membership No. 102316



Meenakshi Steel Industries Limited Mumbai Office :

Regd. Office : K-27, Jiya Sarai, st Floor, 407, Kalbadevi Road,
Near IIT Gate, New Delhi - 110 016 Daulat Bhavan, 3rd Floor,
CIN No.: L52110DL1985PLC020240 Mumbai - 400 002

26" May, 2022

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. J. Tower,

Dalal Street, Fort,

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512505

Sub : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 regarding
Auditors’ Report unmodified

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s B. Maheshwari & Co,,
Chartered Accountants have issued unmodified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended
31% March, 2022

Please take the above declaration on record.

Thanking you.

Yours faithfully,
For MEENAKSHI STEEL INDUSTRIES LIMITED

Shivangi m

Managing Director
(DIN —08370325)




