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To,  

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers,  

Dalal Street Fort, Mumbai - 400001 

 

BSE Scrip Code: 512064 

 

Sub: Outcome of Board Meeting held on November 11, 2023 as per Regulation 30 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulation, 2015  
 

Dear Sir/Madam, 
 

In Compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, we hereby inform the 

matter discussed along with the Outcome of the Board Meeting held on Saturday November 11, 2023  

 

1. Considered and approved the unaudited Standalone & Consolidate Financial Result and limited review report 

thereon for the Quarter ended as on September 30, 2023. Enclosed Below. 

2. The Appointment of Mr. Vinit Kishor Bhanushali, Proprietor of V K Bhanushali & Co. as the Secretarial 

Auditor of the Company for the FY 2023-2024. Details has been mentioned in Annexure A 

3. Alteration in the contact number in the Letterhead of the Company 

4. Company Secretary of the Company authorized and designated for furnishing and extending Cooperation for 

providing details with respect to beneficial interest in shares of the Company as per Notification of Ministry of 

Corporate Affairs dated  October 27, 2023 

5. Discussion on Loan taken by Vishvprabha Foods Private limited from Mahindra and Mahindra Financial 

Services Limited 

6. Reviewed and considered the Archival Policy, Code of Conduct of the Company, Criteria for Making the 

Payment to Non-Executive Directors, Material Subsidiary Policy, and Materiality Policy under Regulation 30, 

Nomination and Remuneration Policy, Appointment of Independent Director, Prohibition of Insider Trading 

Policy, Related Party Transaction Policy, Familiarization Programme for Separate Meeting of Independent 

Director, Whistle Blower Policy. 

7. Approval for Related Party transaction held from April 1, 2023 to September 30, 2023. Enclosed below. 

 

The Meeting Commenced at 14.00 (IST) and Concluded at 19.10 (IST) 

 

Kindly take the above information on your records 

 

Yours Faithfully 
 

For Vishvprabha Ventures Limited 

 

 

 

 

Rudrabahadur Bhujel 

Company Secretary and Compliance officer 

Place: Dombivali, Thane 

Date: November 11, 2023 
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Disclosure required pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule III to the 

Listing Regulations is given here under 

Annexure A 

Appointment of V K Bhanushali & Co. as the Secretarial Auditor for the FY 2023-24  

Sr. No. Particulars 

 

Details 

1. 

 

Reason for change viz. Appointment 

resignation, removal, death or 

otherwise; 

Appointment 

2. Date of Appointment 11/11/2023 

 

3. Term of Appointment  For the Financial Year 2023-24 

4. 

 

Brief profile  

 

M/s. V K Bhanushali & Co. 

Proprietor: Vinit Kishor Bhanushali. 

  

The Firm provides services to the corporate world in the matter of 

Corporate Laws and Compliances. The firm is having wide 

experience across various industries and knowledge of Secretarial 

Audit, Corporate Governance, Corporate Compliance Management, 

Securities related laws and regulations, new business formations, 

Corporate Restructuring and Corporate Affairs 
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Limited Review Report on Unaudited Consolidated Financial Results for the quarter and Half year ended 

on 30th September, 2023 of Vishvprabha Ventures Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 

Vishvprabha Ventures Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vishvprabha

Ventures Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the

Group”) for the quarter ended on September 30, 2023 (“the Statement”), being submitted by the Parent pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express

a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities:

i. Vishvprabha Ventures Limited (Parent Company)

ii. List of Subsidiaries:

a. Vishvprabha & VS Buildcom Private Limited

b. Vishvprabha Foods Private Limited

mailto:info@sgco.co.in
http://www.sgco.co.in/


4A, Kaledonia, 
2nd Floor, Sahar Road, 
Near Andheri Station, 
Andheri (East), 
Mumbai – 400 069 

Tel : +91 22 6625 6363 
Fax : +91 22 6625  6364 
Email : info@sgco.co.in 
Webpage:  www.sgco.co.in 

5. As described in Note 4 of the result, The Group is not accounting for Liability for Gratuity as required under Indian

Accounting standard 19 (Ind AS-19) relating to Employees Benefits as referred to in Note no.4 to Financials Results.

We are unable to comment upon resultant effect on profit / (Loss), other comprehensive income / (Loss) and Total

comprehensive income / (Loss) for the period as the amount of such benefit is presently not ascertainable.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of the other auditors referred to in paragraph 7 below,  nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the financial results of two subsidiaries vis Vishvprabha & VS Buildcom Private Limited,

Vishvprabha Foods Private Limited included in the consolidated unaudited financial results, whose financial results

reflect total assets of Rs. 1,19,011 thousand, total revenues of Rs. Nil, total net profit / (loss) after tax of Rs. (443)

thousands and total comprehensive income / (loss) of Rs. (443) thousands and cash inflow of Rs. 165 thousand

for the quarter and Half year ended 30th September 2023, as considered in the consolidated unaudited financial

results. These financial results have been reviewed by other auditors whose reports have been furnished to us by

the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For S G C O & Co LLP 
Chartered Accountants 
Firm Reg. No. 112081W / W100184 

Gourav Roongta 
Partner 
Mem. No. 186176 
UDIN: 23186176BGUPJT2261 

Place: Mumbai 
Date: 11th November, 2023 

GOURAV 
ROONGTA

Digitally signed by 
GOURAV ROONGTA 
Date: 2023.11.11 
18:56:42 +05'30'
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Limited Review Report on Unaudited Standalone Financial Results of Vishvprabha Ventures Limited for 

the quarter and Half year ended on 30th September, 2023 pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 

To,  

The Board of Directors of 

Vishvprabha Ventures Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Vishvprabha Ventures Limited (The “Company”), for the quarter and Half year ended on 30th September
2023. This Statement which is the responsibility of the Company's Management and approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

4. As described in Note 4 of the result, The Company is not accounting for Liability for Gratuity as required
under Indian Accounting standard 19 (Ind AS-19) relating to Employees Benefits as referred to in Note
no.4 to Financials Results. We are unable to comment upon resultant effect on profit / (Loss), other
comprehensive income / (Loss) and Total comprehensive income / (Loss) for the period as the amount of
such benefit is presently not ascertainable.

5. Based on our review conducted as above, except  for the observations as stated in para (4) above, nothing
has come to our attention that causes us to believe that the Statement has not been prepared in all material
respects in accordance with Ind AS and other recognized accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

      For S G C O & Co LLP 

Chartered Accountants 

Firm Reg. No. 112081W / W100184 

      Gourav Roongta 

Partner 

Mem. No. 186176 

UDIN: 23186176BGUPJS4339 

Place: Mumbai 
Date: 11th November, 2023 

GOURAV 
ROONGTA

Digitally signed by 
GOURAV ROONGTA 
Date: 2023.11.11 
19:00:26 +05'30'
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Related party transactions

Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 

issuance of debt/ any other 
etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 Vishvprabha Ventures Limited AAACV9231B Mitesh J Thakkar ADWPT2341L Managing Director Loan 790.00 - 790.00 416.58 405.04 Loan 0.00% Short Tenure Loan 0.00% Short Unsecured Routine Business Purposes

2 Vishvprabha Ventures Limited AAACV9231B
Vishvprabha & VS Buildcon Private 
Limited AAHCV0804F Subsidiary Company Advance 0.49 - 0.49 0.38 0.87 Any other

Advance received for supply of 
components and goods. 0.00% Short Tenure Loan 0.00% Short Unsecured Routine Business Purposes

3 Vishvprabha Ventures Limited AAACV9231B Vishvpraha Foods Pvt. Ltd. AAHCV3307K Wholly Owned Subsidiary Loan 1493.66 - 1493.66 666.17 282.57 Loan 0.00% Short Tenure Loan 0.00% Short Unsecured Routine Business Purposes

4 Vishvprabha Ventures Limited AAACV9231B Mr. Miteshkumar Bhaskarbhai Desai AYUPD4639E
Director of Subsidiary 
Company Any other transaction

Vehicle taken on rental 
basis 7.56 - 7.56 0.00 0.00 Any other 0.00% Short Tenure Loan 0.00% Short Unsecured For office purpose

5 Vishvprabha Ventures Limited AAACV9231B Trimurti Construction AARFT4134D
Director of Subsidiary 
Company Partner in firm Any other transaction Receipt from Debtor 3.45 - 3.45 20.79 20.79 Any other Received from debtors 0.00% Short Tenure

6 Vishvprabha foods Private Limited AAHCV3307K Paresh Desai AABPD1494Q
Director in subsidiary 
Company Remuneration 3.20 - 3.20 0.00 1.29

7 Vishvprabha foods Private Limited AAHCV3307K Paresh Desai AABPD1494Q
Director in subsidiary 
Company Loan 0.69 - 0.69 7.90 8.59 Loan 0.00% Short Tenure Loan 0.00% Short Unsecured Routine Business purpose

8 Vishvprabha foods Private Limited AAHCV3307K Mitesh Desai AYUPD4639E
Director in subsidiary 
Company Loan 1.25 - 1.25 13.20 11.95 Loan 0.00% Short Tenure Loan 0.00% Short Unsecured Routine Business purpose

9 Vishvprabha foods Private Limited AAHCV3307K Mitesh J Thakkar ADWPT2341L
Director in subsidiary 
Company Loan 49.11 - 45.03 45.03 0.56 Loan 0.00% Short Tenure Loan 0.00% Short Unsecured Routine Business purpose

Total value of transaction during the reporting period 2345.33

Details of the party (listed entity /subsidiary) entering into the 
transaction

Sr No. Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result of 
the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period 
when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the counterparty
Details of  other related 

party transaction
Remarks on approval by 

audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Home Validate

Add Delete
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