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Date: 19.06.2021

To

The General Manager

Bombay Stock Exchange & Listing
Corporate Relationship Department,
1% Floor, New Trading Ring,
Rotunda Building PJ Tower,

Dalal Street, Fort

Mumbai-400001

Scrip code — 506935

Subject: Outcome of Board Meeting held on 19.06.2021

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company in their board meeting held on

Saturday, 19.06.2021 which was started at 05:00 PM and concluded at 05:30 PM through Video

Conferencing considered and approved the following matters:

A) The Board of Directors approved the Audited Standalone Annual Accounts for the year
ended 31% March, 2021;

B) The Board of Directors approved the Auditors Report on the Standalone Annual Accounts
for the year ended 31% March, 2021;

C) The Board took note on the Audited Financial Result for the 04" quarter and year ended on
31% March 2021;

D) Pursuant to SEBI (LODR) Regulations, 2015, the Board took note on quarterly compliances
done for the 04" quarter and year ended on 31% March, 2021;

E) The Board has decided to appoint Ms. Sunaina Chibba as Internal Auditor for the FY 2021-
22.

This is for your information and records

Thanking you,

Your Faithfully,

For CONTINENTAL CHEMICALS LIMITED
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Bhawna Gupta
(Company Secretary & Compliance Officer)
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Date: 19.06.2021

To

The General Manager

Bombay Stock Exchange & Listing
Corporate Relationship Department,
1% Floor, New Trading Ring,
Rotunda Building PJ Tower,

Dalal Street, Fort

Mumbai-400001

Scrip code — 506935

Subject: Audited Financial Results and Audit Report for the 04 quarter and year ended
on 315t March, 2021 under requlation 33 of SEBI (LODR) Regulations, 2015:

Dear Sir/Madam,

We would like to inform you that the Board of Directors at their meeting held today on June 19,
2021 have taken on record the audited financial results for the quarter and year ended on 31st
March, 2021.

We are attaching herewith the Audited Financial Results as approved by Board of Directors.
Further attaching herewith, the Auditors Report issued by our Statutory Auditors on the Audited
Financial Accounts for the quarter and year ended on 31% March, 2021 along with the declaration
for unmodified audit report.

The  aforesaid results are also  available on  Company’s  website  at
www.continentalchemicalsltd.com.
This is for your information and records

Thanking you,

Your Faithfully,
For CONTINENTAL CHEMICALS LIMITED

(Company Secretary & Compliance Officer)
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Date: 19.06.2021

To

The General Manager

Bombay Stock Exchange & Listing
Corporate Relationship Department,
1% Floor, New Trading Ring,
Rotunda Building PJ Tower,

Dalal Street, Fort

Mumbai-400001

Scrip code — 506935

Subject: Declaration of Audit Report with Unmodified Opinion pursuant to Regulation
33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Dear Sir/Madam,

We hereby declare that, B. K. Kapur & Co. Chartered Accountants (Firm's Registration No.
000852C), Statutory Auditors of the Company, have issued an Audit Report with Unmodified
opinion on the following Financial Statements of the Company.

* Audited Standalone Financial Results of the Company for the Quarter and Year ended March
31, 2021,

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.
Kindly take this declaration on record.

Thanking you,

Your Faithfully,
For CONTINENTAL CHEMICALS LIMITED

(Company Secretary & Compliance Officer)
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independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITOR’S REPORT _

TO THE BOARD OF DIRECTORS OF CONTINENTAL CHEMICALS LIMITED
Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Continental chemical Limited (“the
company”) for the quarter ended March 31, 2021 and the year 10 date results for the period from
1.4,2020 to 31.03.2021(“statement”) attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”}.

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in confarmity with the recognition and measurement principles laid down in
the applicable accounting standards and cther accounting principles generally accepteﬂ in India of the
net profit and other comprehensive income and other financial information for the quarter ended
March 31, 2021 as well as the year to date results for the period from 1.4.2020 to 31.03.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibllities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financlal results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our apinion.




B. K. KAPUR & COMPANY

CHARTERED ACCOUNTANTS Continuation Sheet

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements. The Company’s Board of Directors are respansible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventingand detecting
frauds and other irregularities; selection and application of appropriate accounting pelicies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directers are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e CObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
ostimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability 10
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial resuts or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as 2 going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on cur independence, and where applicable,
related safeguards.

Other matters

The annual financial results include the results for the quarter ended 31 March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the pubfished unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For BK.KAPUR & CO,
Chartered Accountants,
Firm Registration No. 000852C

Place :Noida M.S.KAPURF.C.A.
Dated: 19/06/2021 Partner
UDIN : 21074615AAAAAV3641 M.No. 74615



Toh i SA-pOiddisTe
FEr  rI-SRZ0-DEENNTH

T
el

Wb el H

i AR IDIUP TR EOTA T Y

RECISTERED OFFICE: A-7, SECTOR-7, NOIDA-201301, TJP.
Tel ; 91-120-2423116 Emall: info@continentalsofr.com, nko@continentaisoft, com
webs www. continentalchemicatslid.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021
{Amount in Lakh except EPS
Luarier enced LT
1 F] 3 4 E
3 Monthy 3 Months 3 Manths
|Sr. Ne. |Particulars K En Ended Yeur ended Yearended
31.03.2021 31.12.2020 31.03.2020 | 131.03.2021 31.03.2020
(Audred) 1 (Unaudited) | (Aucited) | (Audited) | (Audited) |
1 Income from Operations
(a) Ravenue from Operations 0.00 8.92 407 19.43 31.23
(b) Cther Income 38.73 11.40 1511 T7.38 4789
[ Total Revanus fre it Operations 3573 052 29.1% 9550 119.12
z] Expenditure
e} Cost of Material Consumed 0.00 0.0¢ 0.00 0.00 0.00
by Purchase of Stock-in-Trada 0.00 0.00 0.00 900 0.00
<) Change in imveitories of Finighed goads,
‘Work-in-progress and stocke-in-tradls 0.00 Q.00 0.00 0.00 0.00
d) Employee Benefits Eupasse 11,83 10.32 1511 43.07 60,70
e) Finance Cost 268 0.43 3.55 4.04 4.62
f} Depreciation and amortisation expense 213 213 210 8,68 1.71
8) Other axpanditare 964 649 47 24.40 29.24
Toeal Expanyes 2 16.29 1957 26.54 80.20 103.27
3 Profit before exceptional & tax (1-2) 1244 043 2.64 16.60 15.85
3 Exceptional Items 0.00 0.00 0.0 0.00 0.00
5 (Profit before tax (3-4) 12.44 .43 2.64 16.60 15.88
6 | Tax Expense
(Current Tax 0.00 0.00 {2.54)| 9.00 0.00
Lncome Tax for sarlier year 247 0.00 0,00 2.47 (.00
| Deffered tax (0.01) 0.00 3,30 (0.21) $.05
Totnl 1Az expenses 2.46 0.00 1.26 236 8,05
7 Profit for the period (5-6) 9.97 048 138 14.34 780
& Other comprehensive income
4) I} Items that will not be be clossified to profit or logs (0.30) {0.01} (0.69 (0.26) £0.43)
i} IncomeTax reisting to Items thet will not be reclassified to profit or loss 2.07 0.00 .03 0.06 019
Lb) (i} Items thet will be classified to profit of ks 0.00 0.00 0.00 0.00 0.00
(i} Incoms tax ralating to itens that will be reclassified 1o profit ox loss 0.00 0.00 0,00 099 6.00
(Other comprahessive Income 10.23) (0,013 {0.20} {0.20) 0.60
9 Tatal Compreiensive Income for the pariod (7+8) 0,20 0,45 148 14.54 8.13
10 Paid-up Eq. Share capital (Face Value of R, 10/-) 224.90 224.90 224.90 124,90 1249
11 EP§ {In Rs.) (basic & dituted)
- Basic (Not annualized) 0.44 0.02 (0.20) 0.64 0.49
- Diluted (Not annualized) 0.44 0.02 {0, 90), 0.64 0.49 |
Notes
1 The above financial result are reviewnd by audit committee and thersky have been taken on records by board of Director in theér meeting held on 19,06.2021 .
2 Previous period igures fave been re-groupediraciassifiod whenaver necessary 1o make them comparabls with the current period figures.
The Company has idered the possible effocts thet may arive out of the §till unfolding COVID-19 pandemi on the camrying smousts of property, plant &
ip in i ies, trade réceivables, etc. For this pumose, the Cotpaty his considered intemal and external sources of information up 1o the date
i1 of approual of the Financial Results including cradit réports and related information, economic: forecasts, market value of certain investments etc. Bassd on the.
Current estimates, the Company doss et expect any significant impart on sich carrying values, The impact of COVID-19 on the Company's financisl stalements may|
differ from thal estimated as ar the date of approval of Financial Results,
4 These result have been prepared in accordance with the C panios (Indian A lig Standards) Rule 2015 (Ind As) prescribad undet Seciion 133 of thel
(Companies Act 2013 and other ised ing practices and policies to 1he extent possible.
S The company op only o one
(Waresh Kumar Chibha} >
Place: Noida Managmg Dirsctor .
Date: 19.06.2031 DIN: 00376963




CONTINENTAL CHEMICALS LIMITED
Balance Sheet as mt 3152 March 202;

Amount in Lakh
Partlculers Asar 31.03. 2027 As af IL03. 2028
ASSETS
{1}{Noa-current assets
(@) Property, Plant and Equipment 186.28 194.57
(b) Other non-current assets 79.10 77.82
{2){Current assets
() Financial Assets
Trade recejvables 4,19 5.la
Cash and cash equivalents 12.07 62.24
Bank Balance other thanCash and cash 195,13 114.45
{b) Qther current assets 6,86 12.47
o) Deferred tax Asset {Net) 2.20 2.05
Totat Assels 463.77 |
EQUITY AND LIABILITIES
Eguity
(a) Equity Share capita! 22490 22450
(&) Other Equity 149.41 13327
Liabilities
(1){Non-current linhilities
{a} Financial Liabilities
(i) Berrowings 14.99 2111
(8) Provisions 824 7.79
2)|Current Habilities
(@) Financial Ligbilities
(4 Other financial liabilities 2032 24.94
(&} Other current liabijties 67.13 56.16
{c) Provisions 0.63 0.66
Total Equity and Lisbilities 46877
Naresh A>rc;bl

Managing Director

e e



CONTINENTAL CHEMICALS LiM ITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2021
Amount in lakh
For the Year
Note
Particulars No ended For the year ended|
h 31.03.2021 31.03.2020
A. Cash Flow from operating activitles
4‘“
Net Profit /(Loss) before extraordinary items and tax 16.60 15.85
Other comprehensive incoma
Adjestments for :-
Add : Depreciation and Amortisation 2.68 371
Finance Cost 4.04 4.62
Prior period expenses 1.60 (0.22)
: Interest Earned (30.77} (4.65)
Operating profit / {Loss) before working caplita! changes ‘ 0.15 24.31
Adjustment for { increase ) / decrease in operating assets :
Provision 0.74 1.13
Non- Current Assets (1.28) (1.29)
Bank Balance other thanCash and cash equivalents (80.67) (114.48)
Trade Recejvables 0.97 (4.85)
Other financial liabllities (4.63) (0.143)
Other Current lizbilities 11.17 7.27
Other Current assets (0.81) 0.27
Cash generated from operations (74.36) (87.87)
Net Income Tax ( Paid ) / refunds 3.95 (6.14)
Net cash flow / (used in} operating activities | A) {70.42) {94.01)
B, _Cash Flow from investing activities
Interest Earned 30.77 : 4.65
Purchase of fixed assets {0.37) (22.89)
Net cash flow / (used in) Investing activities (B} 30.40 (18.24)
€. Cash Fiow from Financing activities
Share Capital Received - 125.00
Share Premium Received - 37.50
Loan recived {6.12} 6.65
Finance Cost {(4.04) (4.62)
Net cash flow / (used in) financing activites ( ¢} {10.15) 164.54
Net Increase / | decrease ) in cash and cash equivalents {A+B+C) (50.17) 52.28
Cash and Cash equivalent at the beginning of the vear 62.24 9.95
Cash and Cash equivalent at the end of the year 12.07 62.24
NareskrKumar Chibba
Managing Diractor




