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May 30, 2023

To,

BSE Limited

P] Towers, Dalal Street,
Mumbai 400 001

Ref: Scrip ID: BOMBWIR; Scrip Code : 504648; ISIN : INE089T01023

Sub: Outcome of the meeting of Board of Directors held on May 30, 2023

Dear Sir/ Madam,

We wish to inform you that the Board of Directors of the Company at their meeting held today,
i.e. Tuesday 30th May, 2023 ( “ the Board Meeting” ), has, inter alia, approved the Audited
Financial Results (Standalone) for the Quarter and year ended 31st March, 2023.

In this regard, we are enclosing herewith a copy of the following as prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“ the Listing Regulations”).

1. The Audited Financial Results {as stated above) in the detailed format as per the Listing
Regulations, along with the Auditors Report. The report of Auditors is with unmodified
opinion with respect to the Audited Standalone for the quarter and year ended 31t March,
2023,

2. Extract of the said results as being released to advertisement agency for publication in
newspapers in terms of regulation 47.

3. Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further, the said meeting commenced at 4:00 PM and concluded at 4:30 PM.

Thanking You,
Yours faithfully,
For Bombay Wire Ropes Limited

W)

(Raj Kumar Jhunjhunwala)
Whole Time Director
DIN: 01527573



BOMBAY WIRE ROPES LIMITED
CIN: L24110MH1961PLC011922
Regd. Office: 405/405, Jolly Bhavan No. 1, 10 New Marineg Lines, Mumbai-400 020

Phone:022-22003231; Fax:022-22060745; Email: contactus@bombaywireropes.com; Website: www.bombaywireropes.com

STATEMENT OF AUDITED ASSETS & LIABILITIES

Rs. in Lakhs

Particulars As at 31/03/2023 As at 31/03/2022

Audited Audited

A ASSETS

1 [Non-current assets

a) Property, plant and equipment 88.66 89.68
b) Capital work-in-progress - B

¢} Intangible assets

d] Financial assetsintangible assets

{i} Other investments

{ii) Loans 3.36 4.30
{1t} trade and Other recewvabies s z

liv) Other financial assets - -

€} Non-turrent tax assets (net)

f} Gther non-current assets - 0.69

Sub total - Non-current assets 52.02 94.67

2 |Current assets

a) Inventories - -

a) Financial assats

{i} Investmeants 660.04 607.54
{i1) Trade and other receivables - -
{iii) Cash and cash equivalents 10.30 17.32
{iv) Loans = 2

{v} Other financial assets
c) Current tax assets [net)

d) Other Current assets 4.18 257
e) Income Tax Asset {Net) 1.03 2.36
Sub total - Currant agsots 575.55 629.79

TOTAL - ASSETS 767.57 724.46

B EQUITY AND LIABILITIES

1 |Equity
a) Share tapital 53.39 53.39
b} Other equity 676.92 652.93
Sub total - Equity 730.31 706.32
2 |Ltabllities
Non-current liabilities
a) Financial liabilities
{i) Barrowings -
(1) Other financial liabilities -
b) Deffered Income - -
c) Provisions 0.27 031
d) Deferred tax liabilities (net} 5.16
e} Other non-current liabilities -
Sub total - Non-current liabilities 5.43 0.31
Current liabilitles
a} Financial liabilities
{i} Borrowings -
{il) Trade and other payables - -
{iii}) Qther financial liabilities 10.45 10.45
b) Deferred Incame - -
¢) Other current liabilities 2,34 2.61
d) Provisions 19.04 4.77
Sub tetal - current liabilities 31.83 17.83
TOTAL EQUITY AND LIABILITIES 767.57 724.46

Notes;
1 The above audited financial results were reviewed by the Audit Committee and thereafter, the Board of Directors approved the above rasults and

were taken on record at their meetings held on 30th May 2023

2 The figures of the previous periods/ year have been regrouped/ reclassified/amended, wherever necessary ta make them comparable with those
of the current period/ year.

3 The Company has only a single reportable segment.

For BATLIBOI & PUROHIT

Chorte-od Az zountants Far BOMBAY WIRE ROPES LIMITED

3 L PT048W
G/("f/ LO)QM/,

: LR H Raj Kumar Jhunjhunwala
Chatiny Laohar J 5

Place of Signature : Mumbai Cern Whole Time Director
Date: 30th May, 2023 ' I DIN: 01527573
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BOMBAY WIRE ROPES LIMITED

Corporate Identity Number{CIN}: L24110MH1961PLC011922

Regd. Office: 405/405, Jolly Bhavan No. 1, 10 New Marine Lines, Mumbai-400 020

1:022-22003231; Fax:022-22060745; Email: contactus@bombaywireropes.com; Website: www.bombaywireropes.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 / 03 / 2623

{&in Lakhs )

Sr. |Particulars Quarter Ended

March Dacember March 3':1323';2 March
31, 2023 31, 2022 31,2022 ! 3 #2072
Audited Unaudited Audited Audited Audited
1 |Revenue from operations - - = < .
2 |Other Income _ A5y . 3.69 2.72 10.79 25.50
Total Income 1,57 3.69 2.72 10.79 25.50

3 {Expenses
{a) Cost of materials consumed - = - -
{b) Purchases of stock-in-trade - - - -

{c} Changes in inventories of finished goods, work in

progress and stock-in-trade . ° " v

{d) Employee benefits expenses 6.29 5.08 5.51 231.22 20.44

{e) Depreciation & amortisation expenses 0.45 0.42 0.41 1.73 1.65

{f) Other Expenses 5.47 4.53 4.89 20.10 19.55
Total expenses| 12.25 10.03 10.81 43.05 41.64

4 |Profit/ {Loss) before exceptional items and tax [1+2-3) {10.68) {6.34) {8.09) {32.26) {16,14}

5 |Exceptional Items - - 5 % &

6 |Profit/ {Loss) before tax (4-5) (10.68} {6.34) {8.09) (32.26) (16.14}

7 |Tax Expense
Current tax {under MAT provisions) - - - 210.04
Current tax £ - 13.50 -
Tax provision for earlier years - . D.48 .
Deferred tax - - - 5.85

8 |Profit/ (Loss) for the year {6-7) {10.68} {6.34) (8.09) {52.09) {226.18)

5 |Other comprehensive income { OCI }

[i} Items that will not be reclassified to profit or loss (18.04} {15.58) 41.53 76.34 249.34
(i} iIncome tax relating to items that will not be .
reclassified to profit or loss [Or26) 10:26)

10 {Total Comprehensive Income for the year (8+9) {28.98} (21.92) 33.44 23,99 23.16

11 |Paid-up equity share capital {Face Value of Rs 1/- each) 53.40 53.40 53.40 53.40 53.40

12 |Other Equity 676.92 652.93

13 |Earnings Per Share
{of Rs. 1/- each) (not annualised}:

a) Basic {0.20} (0.12) {0.15) {0.61}) (4.24)
b} Diluted (0.20} (0.12) {0.15) {0.61) {4.24)

1 The above results have been prepared in accordance with Indian Accounting Standard {Ind AS) notified under section 133 of the Companies
Act 2013, read together with Companies {Indian Accounting Standard) Rules, 2015.

2 The above results have been reviewed by the Audit Committee and thereafter, were approved & taken on record by the Board of Directors of
the Company at their meeting held on 30th May, 2023
Deferred Tax Liability has been recognised during the year.

4 Pursuant to the Taxation Laws (Amendment) Bill 2019, passed on November 25, 2019, last year, the Company had exercised the option
permitted u/s 115BAA of the Income Tax Act, 1961, to compute income tax at revised rate and accordingly, the Company has written off MAT
credit available and the same is reflected under Tax Expense in the Statement of Profit and Loss.

§ Companies operations are closed and hence there is no impact on account of COVID-19.

6 FEarlier period figures have been regrouped/rearranged wherever necessary.

7 The Company has only a single reportable segment.

For BATLIBOI & PUROHIF

Crarterad Accountants
IR - ¢ 101048W

g

Place of Signature . Mumbai
Date: 30th May, 2023 (aurdv Dhebar

Partner

riembership No. 153493

For BOMBAY WIRE ROPES LIMITED

e

Raj Kumnar Jhunjhunwala
Whole Time Director

DIN: 01527573




. . . Head Office (Mumbai) : National Insurance Building,
B atl | b I PU rOh lt 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
Tel. : 2207 7941 / 2207 4260
CHARTERED ACCOUNTANTS E-mail : info@batliboipurohit.com

Website : www.batliboipurohit.com

Auditor’s Report on Audited Standalone Quarterly and Year to date Financial Results of the

Company Pursuant to Regulation 33 of the SEBI (Listing Obligati i i
o e (Listing Obligations and Disclosure Requirements)

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
Bombay Wire Ropes Limited
CIN : L24110MH1961PLC011922

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of Bombay Wire
RO[JE_S Limited (the Company) for the quarter and year ended March 31, 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India of
the net loss for the quarter and for the year ended March 31, 2023 respectively and other
comprehensive income and other financial information for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.
Management’s Responsibilities for the Standalone Financial Results

These quarterly and year to date standalone financial results have been prepared on the basis of the audited
financial statements. The Company’s Board of Directors are responsible for the preparation of these
financial results that give 2 true and fair view of the net profit/loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribe‘(i‘i_uncierﬁeption 133 of the Actread

S | :
e By
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Head Office (Mumbai) : National Insurance Building,
B ll b 5 P h . 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
atliDO] uro lt Tel. : 2207 7941 / 2207 4260
CHARTERED ACCOUNTANTS E-mail ; info@batliboipurchit.com

Website : www.batiiboipurohit.com

with rf:levant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Com'pany and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
desngt}, implementation and maintenance of adequate internal financial controls that were operating
effectwefly for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone andited financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial results,
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

® Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of internal control relevant to the audit in order to design audit p_rocedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncgr.tamty ex131'ts related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a

-
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going concern, If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

1.

The standalone financial results include the results for the current quarter ended March 31, 2023 and
previous year quarter ended March 31, 2022 being the balancing figures between the audited figures
in respect of full financial year and the published unaudited year to date figures up-to the third quarter
of the current and previous financial year respectively, which were subject to limited review by us.

For Batliboi & Purohit
Chartered Accountants
Firm Registration No.: 101048W

o

Q a/‘-\/ -

G Dhebar

P:;;z‘:- ‘ Date: May 30, 2023
Membership No: 153493 Place: Mumbai
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BOMBAY WIRE ROPES LIMITED

CIN: 1L24110MH1961PLC011922

Woebsite: www . bombaywireropes.com

(all figreres tn Rs. Lakhis)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Particulars Quarter ended Quarter ended Year Ended Year Ended
31.03.2023 31.03.2022 31.63.2023 31.03.2022
Audited Unaudited Audited Audited
Total Income from Operations (net) - - g -
Net Profit / (Loss) for the period/year (before tax
el (8 ot i (10.68) {6.09) (32.26) {16.14)
Net Profit / (Loss) for the period/ yvear (before
tax ) (after exceptional items) 10.68) 02 (32.26) g2
Net Profit / (Loss) for the period/ year after tax
(fterxcerpianal 160 (10.68) {8.09) {52.09) (226.18)
Total comprehensive income for the period/ year
(comprising profit/ (loss) for the period,’ year - _
{after tax) and other comprehensive income (after F336) A 30 2316
tax}
Equity Share Capital 52.40 53.40 53.40 33.40
Other Equity 676.92 652.93
Earning Per Share (of Rs. 1/- each) (not
annualised for quarterly figures)
Basic (0.20) (0.15) {0.61) (+.24)
Diluted (0.20) (0.15) {0.61) {4.24)

The above results have been approved and taken on record by the Board of Directors in their meeting held on 30th May 2023

The above is an extract of the detailed format of the financial results for the quarter and year ended 31st March 2023, filed with the Stack
Exchange on 30th May, 2023 under Regulabon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial results are availaible on the website wwiw.bombaywireropes.com of the Company and on the website of the Stock

Exchange at www.bscindia-comn

Place : Mumbai
Date : 30th May, 2023

Raj Kumar Jhunjhunwal

Whole Time Director
DIN: 015327573
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30th May, 2023

BSE Limited

The Corporate Relationship Department
Phiroze Jeejeebhoy Towers

1* Floor. New Trading Ring,

Rotunda, Dalal Street,

Mumbai - 400 001

Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

In terms of provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendments) Regulations. 2016, vide notification no. SEBI/LAD-
NRO/GN/2016-17/001 dated 25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016
dated 27" May, 2016; we confirm that the Statutory Auditors of the Company, M/S
Batliboi & Purohit, Chartered Accountants have issued Audit reports with unmodified
opinions on the Annual Audited Financial Statements of the Company (Standalone) for
the year ended on 31% March. 2023 and we are enclosing a declaration to this effect.

This is for your information and records please.
Thanking you,
Yours faithfully,

For Bﬂombay Wire Ropes Limited

M,}

Raj Kumar Jhunjhunwala
Whole Time Director
DIN: 01527573
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DECLARATION

With reference to the SEBI circular dated 27" May, 2016 in respect of Disclosure of the impact of
Audit qualifications, We declare that the Statutory Auditors of the Company, M/S Batliboi &
Purohit, Chartered Accountants have issued Audit reports with unmodified opinions on the Annual

Audited Financial Statements of the Company for the year ended on 31* March, 2023.

For Bombay Wire Ropes Limited

Raj Kumar Jhunjhunwala ~ Vinod Jiwanram Lohia Dilip S. More
Whole Time Director Audit Committee (Chairman) (Chief Financial Officer)

DIN: 01527573



