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1st February 2023

To, I Tot'-,
The Secretary, I The Secretary
BSE Limited, I fne National Stock Exchange of lndia
Phiroze Jeejeebhoy Towers, I Limited,
Dalal Street, Mumbai - 400 001 | "Exchang e Plaza" ,

I Bandra-Kurla Complex,
Scrip Code: 500262 | Bandra (East), Mumbai - 400 051

Scrip Code: HYBRIDFIN

Dear Sirs,

Sub: Unaudited Financiat Results (Standalone and Consolidated) for the Quarter and Nine

Months Ended 31st December 2022.

pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015, the Board of Directors at their Meeting held on Wednesday, 1't

February 2023 have approved the following:

a. Unaudited Standalone Financial Results for the Quarter and Nine Months Ended on 31't
December 2022.

b. Lirnited Review Report by the Company's Statutory Auditors M/s. BDMV& Co, Chartered
Accountants in respect of the above Standalone Financial Results.

c. Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended on 31't
December 2022.

d. Limited Review Report by the Company's Statutory Auditors M/s. BDMV& Co, Chartered
Accountants in respect of the above Consolidated Financial Results.

e. Reconstitution of the Audit Committee by inducting Mr. Sameer Suresh Pimple, lndependent "

Directorand Chairman of the Board as an additional Memberwith effectfrom 1't February

2023.

Contd....2/-

Regd.Off.:1041S Floor, SterlingCentre,Opp.DivineChildHighSchool,Andheri-KurlaRoad,
Andheri (E), Mumbai- 400 G)4. TelNo.:022 6141S/Gl. Emai! : office@hvbridfinance.co.in
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The Members of the Reconstituted Audit Committee are as under:

Name of the Members Designation Category
Mr. Mahesh Salamatrai Makhijani Chairman lndependent Director

Mr. Nilay Shivnarayan Sharma Member lndependent Director

Mr" Sameer Suresh Pimpale Member lndependent Director
Mr" Nandkishore Raghunath Divate Member Whole Time Director

Mr.Sameer Suresh Pimpale was invited to the Audit Committee as Special lnvitee
and he attended the meeting to complete the Quorum

The Board Meeting commenced at 11.00 a.m and concluded at I t : 55 p..m.

We kindly request you to take the above on your records and acknowledge receipt.

Thanking you,

Yours faithfully,

For Hybr I Services Limited

Whole Time Director and Company Secretary

Encl: as above

Regd.Off.: 104 1$ Flcor, Sterling Centre, Opp. Divine Child High School,Andheri-Kurla Road,
Andheri (E), Mumbai - 400 G)4. Tel No.: 02261418763. Email : office@hvbridfinance.co.in

CIN No.: L99999MH1986PLC041277 . GSTIN : 27AAACM2824M1ZD
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a) Employee Benefit Expenses

b) Professional Fees & Service Charges

Finance Costs

Depreciation
Other Expendlture

before Exceptional ltem and Tax (34)

Item (Please Refer Note No.7)
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Paid up Equity Share Capital of Rs 5 each
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Notes :-

1 The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting

held on lst February 2023 fhe above financial results were also reviewed by the Statutory Auditors

2 TheFinanciai ResultsarepreparedinaccordancewiththelndianAccountingStandards(lndAS)asprescribedundersection l33

of theCompanresAct 20l3readwithRule3oftheCompanies(lndlanAccountingStandards) Rules,20l5cornpanies(lndtanAccounttng

Standards) (Amendment) Rules, 2016 and other accounting prrnciple generally accepted in lndia,

3. The Company is engaged in single business segment yrz, iinanciai services, therefore there are no reportable segments as per ind AS 108.

4, The Company has complied with lnd AS 12 "lncome Tax" issued by The lnstitute of Chartered Accountants of lndia for Deferred Tax and

CurrentTax TheCompanyhasunabsorbedDepreciationandCarryFor,,vardLossesunderthelncomeTaxAct, l96l.lntheabsenceof
clear visibility of future earnings, the Company has not recognised Deferred Tax

5 Other Expenditures includes payment made to BSE and NSE towards Listing and Processing Fees and payments made to CDSL and NSDL

towards charges in connection with Custodial Fees and Corporate Action Fees amounting to Rs. 20.38 Lakhs for the year ended

31st March 2022 and Rs.6.71 Lakhs for the Nine Months Ended 31 st December 2022

ti Tne Cornpany paid under protest all the pending Listing Fees with interest thereon and other overdue of BSE / NSE / NSDL / CDSL.

The Company has successfully pursued matter of Revocation of Suspension in trading of its shares and after making payment of all dues

clalmed bV BSE / NSE / CDSL I NSDL the trading in shares of the Company recommenced rn BSE and NSE w(h effect from Sth Decembet. 2022

7 The Excepttonal ltern of Rs 40 O0 Lakhs for the Quarter and Nine Months Ended 31st December , 2A22 represefits the Reinstaternent Fees

pard to tsSE Limrted

E" Although tne Company has created Contingency Provisrons towards some of the liabilities, based on the parallels observed in the case of

Listing Fees, the interest liability in respect of some of these liabilities especially lncome Tax dues which could be significant and cannot

be ascertained currently.

g Hon'ble Bombay High Court has sanctioned the Scheme of Compromise under section 391 with many of the Bankers and Trustees

for Debenture Holders in the year 2005 and 2010. the Company has completed all the payments as per the Sanctioned Scheme.

However the Company is yet to receive the final discharge from the Bankers and Trustees of Debenture Holders for release of assets.

'l 0 Figures for the previous periods / year have been regrouped wherever necessary to confirm to current period's presentation

for HYBRID FINANCIAL SERVICES LIMITED

Place : Mumbai
Date : 1st February 2023 Director
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i The above consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting

held on 1st February 2023 The above financial results were also reviewed by the Statutory Auditors

2 The Financial Results are prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed under section 133

of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 companies (lndian Accounting

Standards) (Amendment) Ruies, 2016 and other accounting princaple generally accepted in india

3. The Company is engaged in single business segment viz, financial services, therefore there are no reportable segments as per lnd AS 108.

4. The Consolidated Results includes the Results of the Subsidiary Company "Maximus Securities Limited"

5. The Company has complied with lnd AS 12 "lncome Tax" issued by The lnstitute of Chartered Accountants of lndia for Deferred Tax and

Current Tax The Company has unabsorbed Depreciation and Carry Forward Losses under the lncome Tax Act, 1 961. ln the absence of
clear visibility of future earnings, the Company has not recognised Deferred Tax

6, Other Expenditures includes payment made to BSE and NSE towards Listing and Processing Fees and payments made to CDSL and NSDL

towards charges in connection with Custodial Fees and Corporate Action Fees amounting to Rs. 20 38 Lakhs for the year ended
31 st March 2022 and Rs 6.71 Lakhs for the Nine Months Ended 3 1 st December 2022

? The Company paid under protest all the pending Lrsting Fees with interest thereon and other overdue of BSE / NSE / NSDL I CDSL.
The Company has successfully pursued matter of Revocation of Suspension in trading of its shares and after making payment of all dues
ciarmed by BSE I NSE / CDSL / NSDL the trading in shares of the Company recommenced in BSE and NSE with effect from sth December, 2022.

8 The Exceptional ltem of Rs 40 00 Lakhs for the Quarter and Nine Months Ended 31st December, 2022 represents the Reinstatement Fees
paid to BSE Limited.

9 Although the Company has created Contingency Provisions towards some of the liabilities, based on the parallels observed in the case of
Listing Fees. the interest liabillty in respect of some of these liabilities especially lncome Tax dues which could be significant and cannot be
ascertained currently

10 ilon'ble Bombay High Court has sanctioned the Scheme of Compromise under section 391 with many of the Bankers and Trustees
for Debenture Holders in the year 2005 and 20 10 the Company has completed all the payments as per the Sanclioned Scheme.
However the Company is yet to receive the final discharge from the Bankers and Trustees of Debenture Holders for release of assets.

'I i Figures for the previous periods / year have been regrouped wherever necessary to confirm to current period's presentation

for HYBRID FINANCIAL

Place : Mumbai
Date : 1st February 2023
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