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MANUFACTURER -EXPORTER
CIVIL LINES, LUDHIANA - 141 001. (INDIA)

To 30.05.2023

The Company Secretary
Bombay Stock Exchange Limited
25" Floor, P. J. Tower

Dalal Street

Mumbai.

Sub: Outcome of the Board Meeting
Dear S5ir / madam,

This is to inform you that the Meeting of Board of Directors of the company has been duly
convened today i.e. on 30", May, 2023. The Board has approved the audited financial
results for the year ended 31* March, 2023. The Board meeting commenced at 3.00 P.M.
and concluded at 04.00 P.M.

We are pleased to enclose hereby:

[

Audited Standalone Financial Results for the Financial Year Ended March 31, 2023.
Standalone Statement of Assets and Liabilities for the year ended 31" March, 2023.
Standalone Cash Flow Statement for the Financial Year ended March, 31,2023
Standalone Auditor's Report for the Financial year ended March 31, 2023

Audited Consolidated Financial Results for the Financial Year Ended March 31, 2023.
Consolidated Statement of Assets and Liabilities for the year ended 31* March, 2023.
Consolidated Cash Flow Statement for the Financial Year ended March,31,2023
Consolidated Auditor’s Report for the Financial year ended March 31, 2023
Declaration as per SEBI Circular.

ol e o B L g

This is for your information & record.
Thanking You,

Yours Faithfully,
York Exports Limited.

(AShwani hml\
Mg.Director,,
DIN: 00264986
697, VISHVAMITTER STREET, CEMETERY ROAD,

CIVIL LINES, LUDHIANA — 141001, PUNJAB, INDIA

CHANGING LIVES THROUGH ENTERPRISE

REGD. OFFICE : D6, DIWAN SHREE APARTMENTS, 30 FEROZESHAH ROAD, NEW DELHI-110 001,
Website : www.yorkexports.in CIN : L74899DL1983PLCO15416



== YORK EXPORTS LTD, s
MANUFACTURER - EXPORTER
CIVIL LINES, LUDHIANA - 141 001. (INDIA)

E-mail : admin@yorkexports.in

Date: 30.05.2023

Department of Corporate Services
BSE Limited

Phiroze Jeejecbhoy Towers,

Dalal Street,

Mumbai- 400001.

Dear Sir,

Ref: Security Code- 530675

Sub: Outcome of the Board Meeting

Pursuant to Regulation 30 read with Schedule 111 of the SEBI (Listing Obligations and
Disclosure Requirements) regulations, 2015, we are pleased to inform you that the Board of
Directors of the Company at its meeting held on today i.e. 30%May, 2023 inter-alia,
considered and approved the audited Financial results for the quarter and Year ended
31%.March, 2023 and the said results have been reviewed by the Audit Committee.

The Board meeting commenced at 03.00 P.M. and concluded at 04.00 P.M.

You are requested to kindly take the same on record.

Thanking You,

Yours faithfully,
For York Exports Limited

Mx&%y

Mg.Director’

Encl.; as above

CHANGING LIVES THROUGH ENTERPRISE

REGD. OFFICE : D-6, DIWAN SHREE APARTMENTS, 30 FEROZESHAH ROAD, NEW DELHI-110 001,
Website : www.yorkexports.in CIN : L74899DL1983PLCO15416



YORK EXPORTS LIMITED

HAH REWAT,

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st.March,2023

3

Data:

section 133 of the Companies Act 2013

The campany operates in only cna Business Segment that ls manufacturning of Knitted Garments.
Prior pariod comparatives have boen regrouped/reciassified wheraver necessary to conform to the presentation in the gurrant period

Place: Ludhiana

30.05.2023

PART | (Ra.in Lakhs)
Sr. particulars Z
Mo, Quarier endad Financial Year ended
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.00.2023 | 31.03.2022
{oudited) | {(Unaudded) | {avdied) | (sudited) | (audited)
Il [Revenue from operations 84,34 TBE-21 B2.89 344404 3075.81
Il [Other Income 1.51 0.14 0.00 1.89 442
Il |Total Revenual1+2} 8585 7BB.35 B2.89 3445 83 3080.23
IV |Expenses
{@) cost of matenal consumed 267 93 231.08 436,24 1026.28 B44.85
(B} Purchase of stock-in-lrade 2208 28.73 103.47 283.07 370.68
(c) Changes in invaniodies of finished goods work-in-progress and stock-in trade (S48 37) 2504 {837.14) (51.46) 17.00
{d) Employee benafils expense 140,19 143.74 135.66 £03.02 54705
(&) Finance costs 34 48 17.18 14.85 115.40 8877
() Dapreciation and amortisation exponse 2725 17.47 253 To B3 82,34
(1) other expenses 208.82 288.40 231.37] 132182 1037.26
Totat Expenses 154 33 T61.65 110,78 3337.56 255504
W |Profit bafore exceptional ems and tax(ili-Iv) (56.48) 26.70 (27.87) 108 37 g1.18
V1 [Exceplional items-incomel{expanses) . - - - -
Vil |Profit bafore tax (V1) [58.48) 2870 {27.87) 108.37 91,18
Wil | Tax expense:
a) Curren tax {2.00) - {1.00) 20.00 17.00
b} Taxation periaining to earlier yaar - - . - -
IX |Profiti{Loss) for the period frem continuing operations | VIV 156 48) 26.70 (26.87) 88,37 T4.18
X |ProfitiLoss) from discontinued operations - - . - -
X! |Tax expanse of discontinued operations - - - - -
XN (ProfitLoss) from discontinued operations [ after tax) (X-X1) . Y - . .
X1l |ProfitiLoss) for the period (1X-XI1) (56.48) 2670 (26.87) B8.37 74,18
XV | Othar Comprahansive Income - £ - i -
A) (i} tems tha! will be reclassified to profit or loss - - . -
{i) Incomae tax relating to itams that will be reclassified to profil or loss - - - - -
B) (i} tems that will nat be reclassified to profit or loss 548 - 16.53 545 16.53
{if} Income Lax relating to itams that will not be reclassified 1o profit or loss - - - - =
XV |Total Comprehensive Income for tha peried (XIl+ X1 {50.89) @670 (10.34) 93,88 B80.72|
(Comprising Profitiloss) and Other Comprehensive Income for the pariod)
N1 |Eamings per equity share ( of s, 10/-each) | not annualised) {1.52) 0.78 10.31) 278 270
Basic and diluled eaming per share(face value of Rs. 10/~ each)®
*Not annualised
[PART I
A |Particulars of Share Holding
1 |Public Shareholding
Number of equity shares B7B2T4 BT8274 BB5118 BTB274 BES5118
Percentage of sharsholding 26.12 26.12 2573 2512 25.73
2 |Promotors and Promotor group shareholding
() PledgediEncumbered - - .
Number of Shares - - - -
Parcentage of shares (as a % of the lotal sharehciding of promaotors & - - - - -
Promedar group
Percantage of shases (as a % of the lotal share capial of the company) - - - - - |
(b} Nen Encumbernad
Humber of Shares 2484528 2484528 2487682 2484526 24976882
Percentage of shares ( as a % of the tolal sharehalding of promotors & TiBa 73 Ba T4.27 Tisa 74,27
Promolor group
Parconiage of shares { as a % of the tolal share capital of the company) 100.000 100.00 100.00 10000 100.00
B |Particulars of Investar Complaints Quarter ended 31.03.2023
Panding at the beginning of the quarter HNil
Received during the quarter Nil
Disposed of during the quarter Nil
{Remaining unresolvad at the end of the guarter il
HNolas:-

1 The Standalone Financial Results have been prapared in accardance with principles of Indian Accounling Standards (IndAS) as specified by ICAI and
2 The sbova results have been reviewnd by the audd committes and approved by the beard of directors a1 their maeting held on 30,05, 2023

For York Exporis Limited

o Coyey

DIN: 00284086

AN

Mg Director
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Standalone Statement of Assets and Liabilities As At 31.03.2023

(Rs.in Lakhs)
Particulars As Al As AL
31st.March,2023 31st.March, 2022
Audited Audited
A |Non-current assets
1 |a) Property, Planl and Equipment
i) Property, Flant and Equipment 534 .92 54618
ii) Intangibal eAssets 0 o
b} Capital Work in Progress 573 17.21
¢) Financial Assels
i} Investments 41.03 41.03
ity Other Financial Assels 0 0
d) Other Mon current assets 4.01 4.01
Total Non-Current Assets 58560 808.43
2 |Current Assets
a) Inventories 15682.54 1486.76
b) Financial Assets
i} Trade receivable 80.55 7241
iy Cash and Cash eguivalants 241.33 22495
iw) Loans 0.57 2.00
¢) Current tax Assets (Nat) 28.20 17.34
| |d) Other current assets 218.99 165.76
| Total Current Assels 2163.18 1978.22
TOTAL ASSETS 274887 2587 .85
B |EQUITY AND LIABILTIES
1 |Equity
a) Equity Share Capital 336.28 336.28
b) Other Equity 622.06 528.53
Total Equity ‘ 8956.34 855.81
2 |Liabilities
Non-Current Liabilities
a) Financial Llabilities
i) Borrowings 284.92 318.20
b) Provisions 778 24.02
Total Non-Current Liabilities 3221 352.22
3 |Current Liabilities
a) Financial Liabilities
i} Barrowings 1112.08 888.75
ii) Trade Payables 211.18 361.38
b} Other Current Liabilties 124.56 102.48
c) Provisions 20.00 17.00
Total Current Liabilties 1467.62 1369.62
Total Equity and Liabilities 2748.87 2587.65

PLACE: LUDHIANA
DATE : 30.05.2023

CHANGING LIVES THROUGH ENTERPRISE

REGD. OFFICE : D-6, DIWAN SHREE APARTMENTS, 30 FEROZESHAH ROAD, NEW DELHI-110 001,
Website : www.yorkexports.in CIN : L74899DL1983PLCO15416
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CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Income Tax

Ad|ustment for;

Depreciation and amaodtisation axpensa
InterestDividend received

Gain on sale of proparty, plant and eguipment
Change in fair velue of dervative confracts
Inberset Cost

Share Basad Payment 1o Employoas

Less on assets hald for sale

Expected credil loss on trade recelvablas
Prafit on sale of current investments
Capital Work in prograss written off
Liabdites no longer required written back

Operating Profit Befare change in following asaets and llabilites

Adjustments for;

Decregsa/{increase) in Inventories
Dacreasal{increase) Trade recelvables
Decreasa/{increasa) in Currer! Leans
Decreasaliincreass) in other Current Adsels
Decreasal(increasa) in Cument Assats
Dacreasef{increase) In Non Current Leans
Decreasai{lncreasa) in other Financial Assats
Decreasai{increasn) in other Non Current Assols
{Decrease)ncrease in Trade Payabla
{Decreasa)ncrease in Current Bormowing
{Decreasejincreass in Other Currant Liabilibes
(Decroaso)increass in Current Liabilities & Provisions
Cash flow before faxation & extra ordinary items
Deduct Tax Paid

Cash flow bafore axira cedinary Hems

Hot Cash generated from oparating activities (A}
CASH FLOW FROM INVESTING ACTIVITIES

Investment

Acguisition of proparty, glant and equiment and othar intagibie asssts
Procoids fram property, plant and egquiment and olher intagible assets
Proceeds from assots heid for sale

Taxes Paid on sale of assats neld for sale

Movemnant in current deposil accoutns

Mavemeni in non cument deposlt sccounts

InteresyDividand Recsived

{Acquisition of)f proceeds from current cvestments

Het cash {used in)gensrated from Investing Activities (8)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issua of share capital (including premium)
Repaymant of Long Term Bormowinfs

Fepayment of non-current berrowings

Paymant of Leased Liabilites

Repayment of current borrowings (net)

Dwidend on equity shere capital paid

Intenest Paid

Het Cash (used in) finencing activities [1C)

Hel decreasefincrease in cash & cash equivalents (A+«B+C)
Cash & Cash equivalent 8s at {Opaning Balance}

Cash & Cash equivalent as at (Closing Balance)

CHANGING LIVES TH

ORTS LTD. s

448001 -2 -3 MANUFACTURER - EXPORTER
CIVIL LINES, LUDHIANA - 141 001. (INDIA)

Rs. In Lacs)
2022.2023 2021-2022
Ra As
108.28 8118
79.63 B2.34
{1.18) (0.10)
0.00 (3,58)
Q.00 ooo
11540 Be.77
0.00 0.00
1541 0.00
0.00 .00
oo o.oo
000 000
(TR 0.00
31783 250.81
{85.78) {1.85)
(B.14) 254
142 {0.00)
(11.858) {13.42)
(53.23) {31.25)
0.00 0.00
0.00 000
0.00 16.50
(150.21) (7.27)
212.21 27857
2208 (56.48)
9.03 5.03
23413 45703
1.33 208
232 B0 454 97
23260 454 BT
0.00 000
{82.88) {145.18)
- 12.13
0.00 0.00
0,00 0.00
0.00 0.00
0.00 0.00
1.18 0.10
0.00 .00
[76.88) (132.96)
0.00 .00
(24 18) {48.32)
0.00 0.00
.00 oo
00 0.60
0.00 0.00
(115.40) (B9.77)
{139.55) {138.09)
16.38 i8agz
224,95 41,03
24133 22485

ror YORK EXPO RTS
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REGD. OFFICE : D-6, DIWAN SHREE APARTMENTS, 30 FEROZESHAH ROAD, NEW DELHI-110 001.
Website : www.yorkexports.in CIN : L74899DL1983PLCO15416



m NANDA & BHATIA
) Chartered Accountants

RED CROSS BHAWAN, 15T FLOOR,
MALL ROAD, LUDHIANA- 141001
Phone: 81-0161-2444548

Email: nandabhatia47@yahoo.com

Independent Auditor's Report on the Standalone Annual Financial Results

To The Board of Director
York Exports Limited

Report on the Standalone Annual Financial Results

Opinion

We have audited the standalone annual financial result of York Exports Limited (“the Company”),
for the year ended March 31, 2023, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 & Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:-

(i) Are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
listing Regulations in this regard: and

(i) Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standard prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the Company for the
year ended March 31, 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”), as specified under
section 143(10) of the Companies Act, 2013 (“The Act’). Our responsibiliies under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management and Board of Directors Responsibilities for the Standalone Annual Financial
Results

These Standalone Annual Financial Results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information of the Company for
the year ended March 31% , 2023 in accordance with the recognition and measurement




principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. The Management and Board of
Directors of the Company are responsible for the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone annual financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone annual financial results by the Directors of the
Company, as aforesaid.

In preparing the standalone annual financial results, the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that include our opinion. Reasonable assurance is the high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Annual Financial Results made by the
Management and the Board of Directors.

Conclude on appropriateness of Management and Board of Directors' use of the going
concern basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the




standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditer's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in () planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant .audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Annual Financial Results include the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Nanda & Bhatia
Chartered Accountants
(Firm's Registration No. 004342N)

Place: Ludhiana
Date: 30.05.2023 _1 . *
UDIN: 22032 9) 72 G X T WK 3



Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31stMarch,2023

PART | = {Rs in Lakhs)|
Sr. particulars
MHe Quarter andod Financial Year anded

31.023.2023 | 31.12.2022 | 31.03.2022 [ 31.03 2022 [ 31.03 2022
(audited) | (Unaudited) | (audited) !auﬂ'ﬂmﬁ_ audilad

Il |Revenue from opérations 94 34 A3 42481 3444 04 3075.81
Il |Other Income 1.51 0.14 0.00 1.88 442
M |Tolal Revenus(1+2) B5.85 788.35 82.89/ 344583 3080.23
IV |Expenses
{a) cost of material consumed | 267,93 231.08 43624 1026.28/ B44 85
(b} Purchass of stock-in-trade 2205 2873 103.47 283.07 aTo.6e
() Changes in invenlories of finished goods, work-in-progress and stock-in irade {5456.37) 2504 (837.14) -81.46 17.00
(d) Employee banafits expense 140,18 143 74 135.68 603,02 S47.05
() Financa costs 34 45 1719 14,85 115.40 8977
|11} Depreciation and amonisation expanse 2725 17.47 b b 79.83 8234
lig) afther expenses 208.82 258.40 231.37 1321.62 1037.25
Tolal Expenses 154.33 75185 110.76]  3337.56] 2080.04
V| Profit before exceplional items and tax(lil-Iv) {58.48) 26,70 {27.87) 108.37 81,18
Wi | Share of Profil{Loss) of Assaciate (13.27) 13,67 7.24 B8.48 B5.37
Wil |Profil before tax (V1) (71.75) 40,37 {20.63) 114 88 177.56
Wil [Tax expensa:
a8} Currant tax {2.00) . (1.00) 20.00 17.00
b) Taxation perlaining to earller year . R - - -
IX |Profit!Loss) for the percd from continuing operationa { VIV (69.75) 40 37 {18.63) G4 88 160.56

X |Profit|Loss) from disconfinued operations - 5 = : =
Xl |Tax expanse of discontinued operations - s - = A
Al (Profith{Loss) from discontinued operations [ after tax) (X-X1)

Xill [ProfitiLoss) for the pariod (1X-X11) (69.75) 40.37| (19.683) 84 B8 160.58
XIV | Other Comprahensive Income - - . - -
A (i} ems that will be reclassified to profit or loss - . - -

(i) Income tax retating 1o items that will ba reciassified to profl or loss - - B - -
B} (i} tems that will not ba reclassified to profil or loss 548 - 16.53 548 18:53

(6} Income tax ralating 1o items that will nol be reclassified to profit or loss - - - - -

AV | Tolal Comprahensive Income for the perlod [XIli+X1V) (B4.28) 40.37 {310} 100,35 177.08
[Comprising Profit!{loss) and Other Comprahensive incoma for the period)
Xl Earmings par equity share { of Rs.10-each) { not annualised) {181} 1.20 {0.09) 258 527
Basic and diluled saming per share{face value of Rs, 10/ each)*
| *Hot annuatised
PART Il
A |Parficulars of Share Helding
1 |Public Sharsholding
Number of equity shares B7B274 BTazT4 BES118 B78274 BE5118
Percentage of sharehalding 2612 26.12 2573 2812 2573
2 |Promoters and Promator group sharehalding
|{a) Pledged/Encumbanad - - - -

Number of Shares - = - " -
Parcentage of shares (as a % of the tolal sharehalding of promotars & - . - - .
Promotor group
Percentage of shares (as a % of the total share capital of the company) - - - -

(&) Non Encumbered
HWumber of Sharas 2484528 2484525 245TER2| 2484526 2487682
Parcentage of shares | as a % of the tolal sharehalding of promators & 73.88 7388 7427 73.88 74.27
| Promoter group
Perceniage of shares ( 838 a % of the tolal share capitel of the company) 100.00 100.00 100.00)  100.00 100.00
B |Particulars of Invester Complaints Quarter ended 31.03 2023
Pending at the baginning of the quariar Nil
Received during the quartor Nl
Disposed of during the guarter Hi
|Remaining unresolved at the end of the quartar Nil
Maotes-

1 The Consolidated Financial Results have bean preparad in accordancs with peinciples of indian Accounting Standards (IndAS) as specified by ICAl and
section 133 of the Companies Act. 2013
2 The above resulis have boen reviewed by the awdd committes and approved by the beard of directoss 81 thair meeting held en 30.05.2023

3 The company operates in only one Business Segment that is manufaciurning of Knitted Garments,
4  Prior period comparatives have been regroupedireciassified wharaver necesaary 1o conlfarm to the presentation in ihe cumen! perod

For York Exporis Limited

Place: Ludhiana
Date: 30.05.2023
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Consolidated Statement of Assets and Liabilities As At 31.03.2023

{Rs.in Lakhs)
Particulars As At Ag AL
Jist March 2023 31st.March, 2022
Audited Audited
A [Non-current assets
1 |a) Property, Fiant and Equipment
i) Property, Plant and Equipment 534,92 546.18
ii) Intangibal eAssets 0 0|
b) Capital Wark in Progress 573 17.21
¢} Financial Assets
i} Investmenis 613.39 60660
i1} Loans 4.0 a0
iiiy Other Financial Assets 0 0
dj Other Non current assats 0.00 0.00
Total Non-Current Assets 1158.05 1174.30
2 |Currant Assels ,
a) Inventiories 1592 54 148676
b) Financial Assets
i} Trade receivable B0.55 T2.41
i) Cash and Cash equivalents 24133 22485
iiij Loans 0.57 2.00
c) Current tax Assels (Net) 29.20 17.34
d) Other curren! assels 218.99 165.76
Total Current Assels 2163.18 1979.22
TOTAL ASSETS 3321.23 3153.52
B |[EQUITY AND LIABILTIES
1 |Equity
a) Equity Share Capital 336.28 336,28
b) Other Equity = 1194.42 1095.40
Total Equity 1530.70 1431.68
2 |Liabilties
Mon-Current Liabilities
a) Financial Liabilities
iy Borrowings 284,92 31B.20
b} Provisions ar.ve 34.02
Total Non-Current Liabiliies 32271 352 22
3 |Current Liabilities
a) Financial Liabilities
1) Borrowings 1112.08 BB8.75
ii) Trade Payables 211,18 361.39
b) Other Current Liabilties 124,586 102.48
{c) Pravisions 20.00 17.00
Total Current Liabilties 1467.82 1369.62
Total Equity and Liabilities 3321.23 3153.52

PLACE: LUDHIANA
DATE :30.05.2023
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2023

CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit before Income Tax

Adjustment for

Daepreciation and amortisation oxpense
InterestDividend recaved

Gain on sale of property, plant and equipment
Charnge in fair value of derivative contracts
Inlarset Cost

Share Based Payment 1o Employess

Loss on assats held for sale

Expected crodil loss on trade rocavablas

Profil on sale of currant Investmants

Capilal Wark in progress written off

Lisbiities ne longer required writtan back
Operating Profit bafore change in following assets and liabiibes
Adjustments for:

Decreasal(increase) in inventories
Decreasa/(increase) Trade recelvablas
Decreasel/(increase) in Curren! Loans
Decreasal(lncreasa) in other Current Assets
Decrease/(increase) In Current Assels
Decreasal{increasa) in Non Curent Loans
Decreasal(increasa) in other Financial Assots
Decreasalincreasa) in other Non Cument Assats
(Cecreass)increasa in Trade Payable
(Decreasa)incraass in Currant Borrowing
[Decreasa)increass in Other Curnent Liabilities
(Decroasa)increase in Currant Liabilities & Provisions
Cash flow before taxation & extra ordinary itams
Deduct Tax Paid

Cash flow bafore extra ordinary ilems

Het Cash generated from operating activities (A)
CASH FLOW FROM INVESTING ACTIVITIES

Investment

Acquisition of property, plant and equiment and other Intagible assets
Procasds from property, plant and equiment and other intagible assets
Procesds from assets held for sale

Taxes Paid on sale of assals held for sale

Mevement in current deposit accouins

Movement in non current deposit accounts

IntrostDividand Recoived

(Acquisition of)/ proceeds from curmen! investments

Net cash (used injgenersted from Investing Activities (8)

CASH FLOW FROM FINANCING ACTIVITIES

Proceads from issue of share capital (including premium)
Repayment of Long Term Borrowinfs

Repayment of non-current bormowings

Payment of Leased Liabilties

Repayment of current bormowings (net)

Dividend on equity share capital paid

interast Paid

Het Cash (used in) financing activities ('C)

Net decreasaiincreass in cash & cash equivalents (A+8+C)
Cash & Cash equivalent as at (Opening Balance)
Cash & Cash equivalent as at [Closing Batanca)

CHANGING LIVES THROUGH ENTERPRISE ¥ -
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;‘x,ﬂ.-n.'fagur‘lg (i}

{Rs. In Lacs)
2022-2023 2021-2022
Rs RE
114 68 177.58
TE63 82.34
1.18) (0.10)
0.00 (3.59)
0.00 0.00
115.40 BRTT
0.00 0.00
15.41 0.00
0.00 0.00
0.0 0.00
0.00 0.00
0.00 0.00
32412 34598
(85 78) {1885
(8.14) 259
1.43 {0.00)
{11.85) (12.42)
(53.23) (31 25)
0.00 0.00
0.00 000
o.oo 16.50
(150.21) [7an
2123 278.57
2208 (56.48)
0.00 8.03
24063 543,40
.33 2.08
235.30 54134
23930 541.34
(B.45) {88 .38)
(B2.68) (145.18)
&.64 1213
0.00 0.00
o.oo D.0o
0.00 0.0
oog 000
1.18 011
0.00 0.00
{83 35) (219.32)
0.00 .00
{24.18) {48.32)
0.00 0.00
nog 0.00
0.00 0.00
000 0.00
(115.40) (8877}
(138 58) (138 08)
16.38 183,92
224 95 4103
24133 22495
Fa
ORTS LTD.
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NANDA & BHATIA

% Chartered Accountants
RED CROSS BHAWAN, 15T FLOOR,

MALL ROAD, LUDHIANA- 141001

Phone: 91-0161-2444548

Email: nandabhatiad7@yahoo.com

Independent Auditor's Report on the Consolidated Annual Financial Results

To The Board of Director
York Exports Limited

Report on the Consolidated Annual Financial Results Opinion

We have audited the consolidated annual financial results of York Exports Limited ('the Company”) & its
associates for the year ended March 31, 2023 and the consolidated statement of assets and liabilites and the
consolidated stalement of cash flows as at and for the year ended on that date, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us the consolidated
financial resulls for the year ended March 31# 2023--

i Include the annual financial results of the York Oil & Fats Private Limited -Associate company :
ii. are presented in accordance with the requirements of the listing Regulations in this regard; and
fil. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, of consolidated net profit and
other comprehensive income and other financial information of the Company and its associates for the year
ended March 31*,2023 and the consolidated statement of assets and liabilities and the consolidated statement
of cash flows as at and for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act2013("The Act”). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our
report. We are independent of the Company & its Associates in accordance with the 'Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit, other comprehensive income, other
financial information of the Company and its associates for the year ended March 31, 2023 and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for the
year ended on that date, in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
and 52 of the Listing Regulations. The respective Board of Directors of the Company and its associates are
responsible for the maintenance of adequate accounting records in accordance with the provisions of the Act




for safeguarding of the assets of the Company & its associates and for preventing and detecting the frauds
and other imegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the Company and its
associates, as aforesaid.

In preparing the Consolidated financial results, the Board of Directors of the Company & its associates are responsible
for assessing the ability of the company & its associates to continue as going concem, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounting unless the Board of Directors either
intends to liquidate the company & its associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the company and its associates are also responsible for overseeing the company's
& its associates' financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as whole are free
from material misstatement, whether due to fraud or eror, and to issue an auditor's report that include our opinion.
Reasonable assurance is the high level of assurance, but is not a guarantee that an audit condudted in accordance with
SAs will always detect a material misstatement when it exists. Misstatement can arise from fraud or efror and are
considered malenial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenial misstatement
resulting from fraud is higher than for one resulling from error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intermal control,

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Direclors.

Conclude on appropriateness of the Board of Directors' use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the company & its associates to continue as a going concem. If we conclude that
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence cbtained up to the date of our auditor's report. However, future events or conditions
may cause the company & its associates to cease to continue as a going concem,

Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtained sufficient appropriate audt evidence regarding the financial resultsfinancial information of the Company and its
associates to express an opinion on the consolidated Financial Results. We are responsible for the direction,




supervision and performance of the audit of financial information of entities included in the consolidated financial
results of which we are the independent auditors,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Resulls that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the company included in the consolidated financial
results of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit We also provide those charged with govermnance with a statement that we have
complied with relevant ethical requirements regarding independence, and lo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

We audited the Financial Statements / Financial information of the one associate company included in the
consolidated Financial Results, whose Financial Statements reflect total assets of Rs. 1137.55 lac as at 31st
March, 2023, total revenue from operations of Rs. 21.49 lacs, total net profit after tax of Rs.13.04 lacs for the year
ended 31st march, 2023 as considered in the consolidated financial statements.

The consolidated Financial Results include the results for the quarter ended March 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For Nanda & Bhatia
Chartered Accountants

Place: Ludhiana
Date: 30.05.2023
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To 30.05.2023

The Company Secretary
Bombay Stock Exchange Limited
25" Floor, P. J. Tower

Dalal Street

Mumbai.

Sub: Declaration as per SEBI Circular

Dear Sir / madam,

As per SEBI Circular No. SEBI/LAD-NRO/GN/2016-17/001 dated 25t May, 2016 read
with Circular No. CIR/CFD/CMD/56/2016 dated 27! May, 2016 we hereby confirm that
the Standalone and Consolidated Audit Report issued by M/s Nanda & Bhatia,
Chartered Accountants, on the Audited Standalone and consolidated financial results
of the company for the quarter and year ended March 31, 2023 are with unmodified
opinion.

Kindly take same on record.
Thanking You,

Yours Faithfully, T
For York Exports Limited.

W;S%m

Mg.Directory;
DIN: 00264986 :
697, VISHVAMITTER STREET, CEMETERY ROAD,
CIVIL LINES, LUDHIANA — 141001, PUNJAB, INDIA
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