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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Ref: H.P. Cotton Textile Mills Limited (Scrip Code: 502873) 

August12,2023 

Sub: Outcome of Boarci Meeting of H.P. Cotton Textile Mills Limited held on August 12, 2023 

Dear Sir, 

We wish to inform you that the Board of Directors in their Meeting held today i.e. August 12, 2023 has, 
inter alia, considered and approved the following: 

1. Unaudited Standalone and Co:isolidated Financial Results along with the Limited Review Report 
of the Company for the quarter ended June 30, 2023. 

Pursuant to Regulation 33 of Securities Exchange Board of India (Listing and other Disclosure 
Requirements) Regulations, 2015 ('SEBI (LODR) Regulations, 2015], please find enclosed 
Unaudited Standalone and Consolidated Financial Results along with Limited Review Report for 
the quarter ended June 30, 2023 as Annexure - A; 

2. Appointment of M/s D. Kothary & Co. , Chartered Accountants (FRN: 105335W) as the Statutory 
Auditors of the Company in pl.ice of retiring Auditor M/s. Walker Chandiok & Co LL P, Chartered 
Accountants, subject to the approval of shareholders of the company at their ensuing Annual 
General Meeting, for a term of 5 years, from the conclusion of 42nd Annual General Meeting till 
the conclusion of 47th Annual General Meeting; 

3. Re-appointment of Mr. Ragh:.wkumar Agarwal (Dl~J: 02836610) as a Whole T!me Director of the 
Company for further period of five (5) years w.e.f. May 30, 2024, subject to the approval of 
shareholders of the co.ilpany· at their ensuing Annual General Meeting; · 

4 . Adoption of new set of Articles of Association ("AOA") of the Compa!1y containing regu lations in 
conformity with the Companies Act, 2013. subject to the approval of shareholders of the Company 
at their ensuing Annual Gensral Meeting. 

Tile detaiis required under regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Circular 
r---Jo. SEBI/HO/CFD/CFD-Pob-1/P/CIR/2023/123 dated July 13, 2023 are enclosed as Annexure - B. 

Ti1c said meeting 0f the Board of Directors commenced at 2 P.M. and concluded at" 2,: 13 P.M. 

The above announcements ::ire also being made available on the website of the Company at 
www.hptbreads.,_corn_. 

You are requested to l<.ind!y tuke the same on your record. 

Yours Faithfully, 

For H.P. Cotton Textile · " · ited 

~ Shubham Jain 
Company Secretary er 
Encl: As above 

\W H.P. Cotton Textile Mills Limited 

HPCOTTON 
TEXTILE MILLS LTD 

(A Government of India recognised Star Export House) 

Corporate Office: 

F-0 The Mira Corporate Suites. 
1 & 2 Old lshwar Nagar Ma:hura Road 
Nev'. Delhi - 110065. India 

www.hpthreads.com 

T: 91 11 26927387 49073415 
- 91 11 415404 71 /72 73 

F: - 91 11 49073410 

E: '110 ,vhpthreads.com 

Regd. Office & Works: 

15 KM Stone Delhi Road, 
VP.O. Mayar. HIsar - 125 04<1. 
Haryana. India 

CIN NO. L18101HR1981PLC012274 ISO 9001 2008 



Walker Chandiok &_Co LLP 

Walker Chandlok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Deihl - 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of H.P. Cotton Textile Mills Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the 
Statement') of H.P. Cotton Textile Mills Limited ('the Holding Company') and its subsidiary (the 
Holding Company and its subsidiary together referred to as 'the Group'), (refer Annexure 1 for 
the list of subsidiary included in the Statement) for the quarter ended 30 June 2023, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is · the responsibility of the Holding Company's management at1d 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143( 10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

Chartered Accountant■ 

Offices In Be ngoluru, Chandigarh. Chennol, G urugrom, Hudorobad, Kochi, kolkoto , Mumbai, New Delhi, Nolda a nd Puno 

Walker c handiok & Co LLP is rnglslored 
with limited liability wilh kfentification 
number MC-2085 end its registered offico 
nt l -4 1 Connaught Circus, New Delhi. 
110001, Ind la 



Walker Chandiok &.Co LLP 

4. Based on. our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with :the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to Lie disclosed, or that it 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

F~!'~Ostration No: 001076N/N500013 

.~ ( c/ 
Ashish Gera 
Partner 
Membership No. 508685 
UDIN: 23508685BGYCSS4320 

Place: New Delhi 
Date: 12 August 2023 

Chartered Accountants 



Walker Chandiok &_Co LLP 

Annexure 1 

List of entities included in the Statement 

Name of the Holding Company 

a. H.P. Cotton Textile Mills Limited 

Name of the Subsidiary 

a. HP MMF Textiles Limited 

Chcr-tered Accountants 



H.P. Cotton Textile Mills Limited 
Rcg d . Office:- 15th Km Stone, Delhi Road, V PO- M ayar, Hisar, H a ryana-125044 

CIN: L1810HR1981PLC012274, Em ail: info @ hpthread s .com , Web site: www.hpth read s .com 

Tel: + 91-11-41540471, F ax: + 91-11-49073410 

Statement of consolidated unaudited financial results for the quarter ended 30 June 2023 

Particulars 

Income: 
I. Revenue from operations 

II. O ther income 

III T o ta l income (I + II) 

IV Expenses: 
Cost of materials consumed 

Changes in i1wcntories o f fini shed goods and work-in-p rogress 
Employee benefits expense 

Finance costs 
Depreciatio n and amo rtisation expense 

Power and fuel 

O ther expenses 
T otal expenses (IV) 

V Loss be fore tax (III - JV) 

VI T ax expense: 
- Current tax 
- Tax credit of earlier years 

- D eferred tax (credi t)/ expense 

To tal tax expense 

VII Loss fo r the period / year (V - V I) 

VIII Other com prehen sive incom e 

Items that will not be reclassified to pro fit or loss 

R.c-mcasurcmem gain of defined benefit obligations 

Income tax relating to these items that will no t be reclassified to profit or loss 

IX Total comprehensive loss for the period/ year {comprising loss and other comprehensive 
income fo r the period/year} (Vil+ VIII) 

X P aid-up equity sh are capi tal (face value p er share Rs. 10) 

XI Other equity 

XII Loss per share (face value o f Rs. 10 each) 

(a) Rasic (Rs.) 

(b) D ilu ted (Rs.) 

Quarter ended 
30 June 2023 

(Unaudited) 

2,629 

35 

2,664 

957 

273 

582 

146 

89 

358 

379 

2,784 
(120) 

(27) 

(27) 

(93) 

(1) 

0 

(94) 

392 

(not annualised) 

(2.36) 

(2.36) 

(( in lacs excej)I a1 slated olhm11ise) 

Quarter ended Quarter ended Year ended 
31 March 2023 30 June 2022 31 March 2023 

(Refer note 5) (Unaudited) (Audited) 

1,997 1,980 8,398 

44 88 208 

2,041 2,068 8,606 

889 1,337 4,383 

(105) (545) (119) 

511 596 2,263 

181 96 535 

92 89 397 

319 311 1,335 

556 368 1,69 1 

2,443 2,252 10,485 
(402) (184) (1,879) 

(2) (2) 

(16) (43) (70) 

(18) (43) (72) 

(384) (141) (1,807) 

(20) - (4) 

6 1 

(398) (141) (1,810) 

392 387 392 

908 

(no t annualised) (not annualised) (annualised) 

(9 87) (3.64) (46.66) 

(9.87) (3.64) (46.66) 

1. ~l11c consolidated unaudited fin ancial results o f H.P. Cotton T extile Mills Limited ('the Holding Co mpany") for the quarter ended 30 June 2023 haYc been reviewed by the Audit Committee 
and approved by the Board o f Directors at their respective meetings held on 12 August 2023. T he statutory auditors have carried o ut a limited review o f consolidated unaudited financial resul ts 
of the Holding Company, in accordance with Regulation 33 o f the Securities and Exchange Board of India (Listing and o ther Disclosure Requirements) Regulation, 2015. 

2. T he above consolidated unaudited fin ancial results han: been prepared in accordance with the recognition and measurement pnnciplcs o f applicable Indian Accounting Standards (l nd AS-
34'), as notified under the Companies (Indian Accounting Standards) Rules, 201 5 (as amended), speci fied under section 133 o f the Companies Act, 2013, other accounting principles generally 
accepted in India and in compliance with thl.! presentation and disclosure reguirements o f Regulation 33 of the SEBI (Listing O bligations and Disclosure Requirements), 2015 as amended. 

3. In accordance with Ind AS 108 O pcrnting Segments, the Board o f D irectors of the Holding Company, being the chief operating ck cision maker, have determined their only business segment 
viz Textile (spinning). Sinct: the Group's business is from manufac turing and sale o f textile (spinning), hence, no addi tional disclosures have been furni shed. 

4. As notified vidc disclosure under Regulation 30 o f SEBI (l-is ting O bliga tio ns and D isclosure Requirements) Regulations, 201 5 dared 19 March 2019, the Holding Company's promoters haYe 
entered into a fami ly agreement dated 14 March 2019, which would result in intcr-sc transfer o f eguity shares of the H olding Company by and among members o f the Promoter G ro up o,-cr 
next two years (collcct in ;ly, rhc " Propnsed Family R.e-arrangemcnr' ') , which has partially been executed and partially would be executed in due course. 

In continuance of the abo,·c family arrangement, fvlr. Ra,·indra Agarwal, tvir. Surcndra K umar Agarwal and Mr. K ailash Kumar Agarwal have executed another re-arrangement agreement dated 
12 February 2020, which would result in an inter-se transfer o f all equity shares o f Mr. Ravindra Agarwal & family and Mr. Surendra Kumar Agarw al & fam ily to Mr. Kailash K umar Agarwal. 
During the FY 202 1-22, the p roposed in tcr-se transfer from Mr. Surcndra Kumar Agarwal and family to Mr. K ailash Kumar Agarwal and the indirect acquisition of shares o f the H olding 

Company held by certain entities, namely, Jainish Products Limited, Sailesh T extile tvfanufacturing Company Limited, Achhar l n\'Cstments Limited and Sacred Trading & Im·estmcnt Co. 
Limited has been completed in fa,·our o f Mr. I<ailash Kumar Agarwal. 

Mayank.Goyal
Stamp

Mayank.Goyal
Stamp



H.P. Cotton Textile Mills Limited 
Regd. Office:- 151h Km Stone, Delhi Road, VPO- Mayar, Hisar, Haryana-125044 
CJN: Ll810HR1981PLC012274, Email: info@hpthreads.com, Website: www.hpthreads.com 
Tel: +91-11-41540471, Fax: +91-11-49073410 

Statement of consolidated unaudited financial results for the quarter ended 30 June 2023 

5. Th i! figures for the quarter ended 3 1 March 2023 rept"cscnt the balanc;ng ht,>ures between aud;tcd figures for the full bnanc;a\ year and publ;shed yeac to date figures upto the thi rd 9uarter of 
the year ended 31 March 2023, which have been subject to limitt:d review. 

6. 17,c figures of the correspon<ling previous 9uartcr/ ycar h~lYC been regrouped/ reclassified \VhcreYer considered necessary to correspond ro current period classification/grouping/disclosures. 

For H.P. Cotton Textile Mills Limited 

Executive Director, CEO & CFO 
DIN: 02836610 

Place: New Delhi 
Date: 12 A ugust 2023 

Mayank.Goyal
Stamp

Mayank.Goyal
Stamp



Walker Chandiok &...Co LLP 

Walker Chandlok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Deihl • 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of H.P. Cotton Textile Mills Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of H.P. Cotton Textile Mills Limited ('the Company') for the quarter ended 30 June 
2023, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143( 10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices In Bengaluru, Chandigarh, Chennai, Gurugrom, Huderobod, Koehl, Kolkoto, Mumbai, New Delhi, Nolda and Pune 

Walker Chandiok & Co LLP Is registered 
with limited liability with Identification 
number MC-2085 and its regislored office 
al L-41 Connaught Circus, New Delhi. 
tt0OOt, India 



Walker Chandiok &_Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended}, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

istration No: 001076N/N500013 

Ashish Gera 
Partner 
Membership No. 508685 
UDIN: 23508685BGYCSR5842 

Place: New Delhi 
Date: 12 August 2023 

Chartered Accountants 



H .P . Cotton Textile Mills Lim ited 
Regd. Office:- 15th Km Stone, Delhi Road, VPO- Mayar, Hisar, Haryana-125044 

CIN: L1810HR1981PLC012274, Email: info@hpth reads.com, Website: www.hpthreads.com 

Tel: + 91-11-41540471, Fax: +91-11-490734!0 

Statement of standalone unaudited financial results for the quarter ended 30 Ju n e 2023 

Quarter ended 

Particulars 30 June 2023 

(Unaudited) 

Income: 

I. Ren.:nuc from opcrntions 2,(,29 

II. Other income 35 

III Total income (I + II) 2,664 

IV Expenses: 

Cost of materials consumed 957 

Change:,; in inYcntorics of finished goods and work-in-progress 273 

Employee benefits cxpcm:c 582 

Fin:incc costs 146 
Dcprcci:1tion :rnd arnortisatio1, expense 89 

Power am\ fuel 358 

Othc.:r expenses 378 

Total expenses (IV) 2,783 

V (Loss)/profit before tax (III - IV) (119) 

VI Tax expense: 
- Current tax 

- Tax credit of earl ier years 

- Deferred tax (credit)/ expense (27) 

Total tax expense (27) 

VII (Loss)/profit for tlie period/year (V - VI) (92) 

VIII Other coff1prehensive income 

Items that will not be reclassified to profit or loss 

Re-measurement gain of defined benefit obligatio ns (! ) 
Income tax relating to these items that will not be reclassified to profit or loss 0 

IX Total comprehensive (loss)/income for the period/year {comprising (loss)/profit and other 
comprehensive income for the period/year} (Vil+ VIII) (93) 

X Paid -up equi.ty share capital (face value per share Rs. 10) 392 

XI Other equity 

XII Loss per share (face value of Rs . 10 each) (not annualised) 

(a) Basic (Rs.) (2.36) 

(b) D iluted (Rs.) (2.36) 

(( i11 lacs e.we(JI as slated otbetwise) 

Quarter ended Quarter ended Year ended 

31 March 2023 30 June 2022 31 March 2023 

(Refer note 5) (Unaudited) (Audi ted) 

1,997 1,980 8,398 

44 88 208 

2,041 2,068 8,606 

889 1,337 4,383 

(105) (545) (119) 

511 596 2,263 

181 96 535 

92 89 397 

319 31 1 1,335 

555 368 1,689 

2,442 2,252 10,483 

(401) (184) (1,877) 

(2) (2) 

(16) (43) (70) 

(18) (43) (72) 

(383) (141) (1,805) 

(20) (4) 

G I 

(397) (141) (1,808) 

392 387 392 

908 

(not annualised) (not annualised) (annualised) 

(9:87) (3 .64) (46.66) 

(9.87) (3.64) (46.66) 

1. The st;-indalone unaudited finan1.:ial results of H.P. Cotton Textile i\rlil ls Limited ("the Company") for the 9uartcr ended 30 June 2023 have been reviewed by the .Audit Committee and 
appron·d by thl' Hoard of Directors at their rcspccti,·c ml'ctings held on 12 1\ugust 2023. The statutory auditors have carried out a limited review of standalone un;-iudited financial results 
uf the Company, in accord;111cc wirh Rcgulation 33 o f th:;: Sccurirics and Exchange Roard uf India (Lisring and orher Disclosun.: H.cquircmcnts) Rcgulation, 2015. 

2. The aboYe standalone unaudited financial results have bc:cn prepared in accordance with the recognition and measurement principles of applicable Indian .Accounting Standards (rnd 
AS-34'), as notified under the Companies (]ndian ,\ccounting Starn.lards) Rui<::s, 2015 (as amended), specified under section 133 of the Companies Act, 2013, other accounting principles 
ge1?,crnlly accepted in India and in com 1Jl~ancc witl1 the pre~entation and disclosure requi.rementi- of Regulation 33 of the SEBI (Listing Obligation:- and Discloi-ure Requirements), 2015 as 
a111cm.kd. 

3. In accordance with Ind AS I 08 Operating Segments, the Bo,, rd o f Directors being the chief operating decision maker of the Company has determined its only busines:; segment yjz 

Textile (spinning) . Since the Compriny 's business is from manufocrnring and sak: of textile (spinning), i1cnce, no additional disclost~rcs ban; been fumi\'lhed. 

4. i\s nNificd vidc disclus ule under Rcgubtion 30 of SEBj (Listi11g ObligJ.cions and Di~closure Requirements) Regulations, 2015 dated 19 l\Iarch 2019. the Company's promoters have 
enten::d into a family agu;emcnt dated 14 March 2019, whirh wc;uld result in inter-se transfer of cguity shares of the Company by and among members of the Promorcr Group m r.r m::xt 

two years (collcc~ivcly, the "Proposed ramily Rc~arrangcmcnt"), ,vhich lus partially been executed and partiilly would be cxccm..:::d in due course. 

In continuance nf the abm·e family ,uraphrcment, Mr. R.,win ~lra .Agarwal, l\Ir. Surcndra Kt!mar Agarwal and Mr. Kailash Kumar Ag,1rwal have executed another re-arrangcmcet agreement 
Ja~ed 12 February 2020, ,, hich would result in an i.nter-sc terns fer of all c9uity slurc·s o f Mr. R.;-iviodra Agarwal & fam ily and l'vlr. Surendra Kumar Agarwal & family to l\fr. Kailash Kumu 
•
1\garw:11. During the FY 2021-22, the proposed i.ntcr-sc transfer frnm l\ lr. Suret.dra Kumar Aga:.-\val and family to i\fr. Kailash Kumar Agarwal and the indirect ac9uisition of shares of the 
Cum:)an y held by ccrta;n c:ilit1cs, nanH.:ly, J1inish Pmducts Limited, S:1ilesh Textile J\.[anufacrnring Company Limited, Achhar Jnn:stments Lim ited and Sacred Trading & Invcscmcnt Co. 
Li111;ted has been (;umpk:ccd in favour of Mr. Kailash Kumar ,\ g::i.rwal. 

Mayank.Goyal
Stamp

Mayank.Goyal
Stamp



H.P. Cotton Textile Mills Limited 
Rcg d . Office:- 15th Km Stone, D elhi Road, V PO- Mayar, Hisar, I·Iaryana-1250-14 

CIN: L1810HR1981PLC012274, E mail: info@hpthreade.mm, Website: www.hpthrcads.com 

Td: +91-11-41540471, Fax: +H-U-490734-J0 

Statement of standalone unaudited financi:'1 results for the quarter ended 30 lune 2023 

S. The figures for the quartc-r ended :\1 l\. farch 2023 rcprest·n t the: babncing figL•r.cs bctwct·n .1uclitcd figures for the full fina111:i:1l year and publi.,;hed year to date figure.i upto the third 

quarrc1 of thC year ended 31 March 2023, wliich ha\'e been :mbjcct to limited rc\'icw. 

6. Tlie figures of the corresponding previous 4oartcr/ ycar ha\'c bccn rcgroJpc<l / rcdassificd whercn:r considered necessary to correspond to current period 
clas:c.ifica tin n / grouping/ disclosures 

For H.P. Cotton Textile Mills Limited 

Executive Director, CEO & CFO 

DIN: 02836610 

Place : New Delhi 
Date: 12 Au1;Ust 2023 

Mayank.Goyal
Stamp

Mayank.Goyal
Stamp
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Annexure - B 

Disclosure under regulation 30 of SEBI (LODR) Rcgulc:tions, 2015 mad with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/C;R/2023/123 dated July 13, 2023 

1. Appointment of Statutory Auditor cf the Company subject to the approval of 
Shareholders of th~ Company at their ensuing Annual Genet al Meeting 

[- S.no. I Particulars 

~--,li------ - ----------

----------------------
Remarks 

1. I Name of Statutory Auditor Mis D. Kothary & Co., Chartered Accountants 
· I (FRN: 105335W) 
I 2~1 Reason for change vi;.+ The term of current Auditor M/s Walker Cha!1diok & Co. 

appointment, .es~~atiGR; LLP will be expiring at the conclusion of 42nd Annual 

3. 

i:emoval, death or-oFther--HisB General MeP.ting. 1 

Brief Profile 

Pursuaht to the receipt of the special notice under Section 
140(4) of the Companies Act, 2013, the Board has 
recommended the appointment of Mis D. Kothary & Co., 
Chartered Accountants as Statutory Auditor of the 

I Comp,rny in place of retiring Auditor M/s. Walker Chand1ok 
& Co l.:L P, Chartered Ac'.::ountants, suhject to the approval 
of shareholders in the ensuing Annual General Meeting. 

D. Kothary & Co. commenced its operations in the year 
. 1989 under its founder Mr. Dhiren Kmhary to provide 
professional services in the fie!d of Assurance, Tax and 
Advisory. Since inception, the firm has built its credential 
and knowledge with expert advisory across various sector 
under the guidance of their €Xperienced partners having 
cumulative experience of 100 plus years. Firm has built a 
reputation in knowledge driven assurance & advisory 
service to su~port organisations. 

L_ __ 

I 4. 

I 

Date of appointrm,nt & Tc,rms Term: 5(Five) years 
of Appointment 

From the conclusion of 42nd Annual Genaral Meeting till 
the Conclusion of 47th Annual General Meeting 

5. Disclosure of relationship 
between cirectors 

I None 

HP COTTON 
TEXTILE M ILLS LTD 

H.P. Cotton Textile Mills Limited 
(A Government of India recognised Star Export House) 

Corporate Office: 

F-0 The Mira Corporate Suites. 
1 & 2. Old lshwar Nagar Mathura Road 
New Delhi - 110065 India 

vMw.hpthreads corn 

T: 91 11 26927387. 4907341 r. 
- 91 11 415404 71 72 /73 

F: -91 11 49073410 

E: 1nfo(a,hp\hreads.corn 

Regd. Office & Works: 

15 K.M Stone Delhi Road. 
VPO. Mayar H1sar • 125 044 
Haryana. Indra 

CIN NO. L18'01YR1981PLC012274 

~ • 1S0900' 2:ioe 
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2. Re-appointment o~ Mr. Raghavkumar Agarwal (DIN: 02836610) as a Whole Tim~ Diroc.tor 
of the Company, subject to the approval of Shareholders of the Company at their ensuing 
Annual General Meeting 

S.no. 

1. 

2. 

--
Particular.;; 

DIN 

nge ! Reason for c;,a 
1 appointment, Fe 

fefHSval, Eieatl+-Of;-ef 

viz. 

sig-Aatioo, 
thefwtf,e 

Brief Profile 

Remarks 

02836610 

Re-appointment of Mr. RaghJvkumar Agarwal as a Whole-
Time Dir~ctor (Executive Director), subject to approval of 

Shareholders 

Mr. RaghavKumar Agarwai' hold$ a 13achelor's Degr£e in 

Management Science from Warwick Business School, 
~ 
I 

University of Warwick. U K. He has a wide experience of I 
more than 15 years in Textile Industry. He serves as an 

l--□-a_t_e_o_f_a_p_p_o-in-,bnan 
of Appointrnen~ 

- ~--
: ,~ .Term$ 

Executive Director, Chief Executive Officer and Chief 
Financial Officer at H.P. Cotton. 

May 30, 2024 

6. 

\W 
HPCOTTON 

TEXTILE MILLS LTD 

.. Re-appointed for a further term of 5 Year comme:icing I 
from May 30, 2024 

I 
I 
I 

--·-·--·--

I 
Disclosure -of re:",Jtio 

I between directo,·s 

- ---· -
78hip 

Information 2s required 

rcular w ith pursuant to BSE.: Ci 

ref. 110. UST/COMP /14/20'18-
19. 

-

Son of Mr. Kailash Kumar Agarwal, Chairman & 
Managing Director c,f the Company 

Mr. RaghavKumar Agarwal is not debarred from holding 

the office of Director by virtue of any SEBI Order or any 
other such authority as required under the circular dated 
June 20, 2018 issued by BSE Limited. 
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I 1. 

3. Sumrna1y of New Set of Articles of Ass-;c:ation (''AOA") of the Company p~opose~ to 
be adopted, subject to the ao_proval cf shareholders of the Company at their ensuing 
Annual General Meeting 

I Reason of ChangE:3 ··--d 
I ► 1 he Compani~s Act, 2013 ("the Act) has been amended frequently by way of 
J notifications and amendment :::cts. Si,nilarly, securitie;; laws including Securitias and 
1 Exchange Bcc' rd of India Act, 1982 and Rules and Regulations ("Securities Laws") I I ffamed thereu11der tiave been changed by way of numerous circulars 3nd not;fications 

1 issued by SE51 o~ Cenlfdl Government in this behalf. 
I 

i ► 
I 

In view of fre.:iuent changes, it wns thought fit by the Board of Diroctors of the Company 
that certai11 clc!uses of the existing AOA of the Company should be amended/modified 
and certain ne·N clauses should also b3 inserted or replaced in place of existing clauses 
of AOA to altgn the same with t11e prevailing provisions of the Act and rules made 
thereunder a;1d the Securities Laws referred hereinabove 

r 

I 

► . Since the cila:,ges required for aligning the existing AOA with the Act and the rules 
made thereunder and Securities laws were numerous, it was corn,idered expedient to I 
adopt a new AOA in substitution of the existing AOA I 

K~, Changes in the new AO~ are as foilows: 

► · The New AOA has been restructured and aliyned with the provisions of th,~ Act, th'= 
Secretarial St2nd3rds istued by th'= lnstit1Jte of Company Secretaries oi India and other 
.:1pplicable laws; 

, References lo ~he s-ections, sub-sections, clauses etc. of the Act, which have been 
amended are ·~ubstituted with the new provisions of the Act 

i ► 
I 

During this exercise of amendmen~ of existing clauses Rnd insertion of certain new 
clause5, chroriological sdal numbers of the clauses of the AOA have also been 
changed and v1ere requ:red to b8 renumbered. 

I ► 
I 

I 
i ;., 
i 

Clauses relateci to HSIDC, Co-promoter, Projects and Promotional Agreement has bean 
removed in lhe new AOA as U1ey are no longer enforceable currently. 

The new AOA to be substituted in place of the existing P/J ,\ is tasetl on "Yable-F'' ot 
the Act which sets out the model P.OA ior 8 compnny :imitcd by shares, 

, J .> Provisions o_f ~he Ac~, v1:1ich permit the Company to do cer_t~_in acts when nuthorized by I 
' 1 AOA, or, wh1d: require the Company to do act5 in a pre::;cnoed manner unless the AOA 
I I otherwise p~ovides, have been specifically included. 
l_ _ __ l _ _ _ __ _ 
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