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BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Ref: H.P. Cotton Textile Mills Limited (Scrip Code: 502873) 

May 25, 2023 

Sub: Outcome of Board Meeting of H.P. Cotton Textile Mills Limited held on May 25, 2023 

Dear Sir, 

We wish to inform you that the Board of Directors in their Meeting held today i.e. May 25, 
2023 has, inter alia, considered and approved the Audited Standalone and Consolidated 
Financial Results for the quarter and year ended March 31, 2023. 

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the following: 

a) Audited Standalone and Consolidated Financial Results along with Auditor's Report for 
the quarter and year ended March 31, 2023; and 

b) Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements), 2015 as amended regarding unmodified opinion of the Statutory 
Auditors on the aforesaid Results. 

The copies of the above results are also uploaded on the Company's website at 
bttps: // hpthreads.corn/ fina11cial-resul ts. php. 

The said meeting of the Board of Directors commenced at 02 P.M. and concluded at .().3.; .. 3l 
P.M. 

You are requested to kindly take the same on your record. 

Yours Faithfully, 

For H.P. Cotton Textile Mills Limited 

Company Secretary and Compliance 

Encl: As above 

\W H.P. Cotton Textile Mills Limited 

HPCOTTON 
TEXTILE MILLS LT D 

(A Government of India recognised Star Export House) 

Corporate Office: 

F-0, The Mira Corporate Suites. 
1 & 2 Old lshwar Nagar Mathura Road 
New Delhi - 110065. India 

www.hpthreads com 

T: -r-91 11 26927387 49073415 
~91 11 41540471 /72 /73 

F: -911149073410 

E: 1nfo@hpthreads.com 

Regd. Office & Works: 

15 K.M. Stone, Delhi Road, 
V.PO. Mayar. Hisar - 125 044, 
Haryana. India 

CIN NO. L18101HR1981PLC012274 ISO 900' 2008 
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Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91124 462 8000 
F +91124 462 8001 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of H. P. Cotton Textile Mills Limited 

Qualified Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of H. P. Cotton 
Textile Mills Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiary 
together referred to as 'the Group') for the year ended 31 March 2023, attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, except for the possible effects of the matter described in paragraph 3 below; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies 
Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net loss after tax and other 
comprehensive income and other financial information of the Group for the year ended 31 March 2023 
except for the possible effects of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3. As stated in Note 6 to the accompanying consolidated financial results, the opening balance of the work­
in-progress inventory for the quarter ended 31 December 2022 amounting to Rs. 2,824.99 lakhs, was 
recorded at cost computed in accordance with principles enunciated under Indian Accounting Standard 2, 
Inventories ('Ind AS 2'). However, due to the voluminous nature and complexities involved, the 
management was not able to determine the net realisable value of aforesaid inventory balance, and thus, 
the valuation of such work-in-progress inventory was not in accordance with Ind AS 2. In absence of 
necessary assessment by the Holding Company's management and lack of sufficient appropriate evidence 
from alternate procedures, our conclusion on the consolidated financial results of the Group for the quarter 
ended 31 December 2022 was qualified vide our review report dated 11 February 2023 with respect to the 
possible impact of the aforesaid matter on the Statement of Profit and Loss of the Group for the said 
quarter. 
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Accordingly, our opinion on the accompanying consolidated financial results is also qualified with respect 
to the possible effect of this matter on the comparability of current quarter figures and the corresponding 
figures of 'Changes in inventory' and consequential impact, if any. 

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group, in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act, 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our qualified opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the companies included in the Group, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. These financial results have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

7. The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group, to express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the Statement, of 
which we are the independent auditors. 

10. We communicate with those charged with governance of the Holding Company and such other entity 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

(This space has been intentionally left blank) 
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Other Matter 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Ashish 
Gera 
Ashish Gera 
Partner 

Digitally signed by 
Ashish Gera 
Date: 2023.05.25 
15:16:24 +05'30' 

Membership No. 508685 
UDIN: 23508685BGYCRB9659 

Place: Gurugram 
Date: 25 May 2023 
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Annexure 1 

List of entities included in the Statement 

Name of Holding Company 

a) H. P. Cotton Textile Mills Limited 

Name of Subsidiary 

a) HP MMF Textile Mills Limited 

Chartered Accountants 
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H.P. Cotton Textile Mills Limited 
Reg d . Office: - 15th Km Stone, Delhi Road, VPO- Mayar, Hisar, Haryana-125044 

CIN: L1810HR1981PLC012274, Email: info@ hpthreads.com, Website: www.hpthreads.com 

Tel: +91-11-41540471, Fax: +91-11-49073410 

Statement of consolidated audited financial results for the quarter and financial year ended 31 March 2023 

Quarter ended 
31 March 2023 

Particulars 
( refer note 8) 

Income: 
I. llcv\!nuc from operations 1,997 

II . Other income 44 

III Total inc<,me (I+ II) 2,041 
IV Expenses: 

Cosr of materials consumed 889 

Changes in in ventories of finished goods r.n<l work-in-progress (105) 

I •:111ployec benefirs i;:xpensc 511 

hnancc cos ts 181 

Deprec iation and amortisation expe11 se 92 
Power :1nd fud 319 

Other c,pcnscs 556 

Total expenses (IV) 2,443 
V Losu before tax (III .. IV) 

{{ in lacs exce I as stated othenvise) 

Quarter ended Year ended 
31 December 2022 31 March 2023 

(Unaudited) (Audited) 

2,601 8,398 

26 208 

2,627 8,606 

906 4,383 

1,051 (11 9) 

620 2,263 

152 535 

126 397 

361 1,335 

398 1,691 

3,614 10,485 
{1,879) (402) (987) 

~VI Tax expense: 

- c~urent rax 

. Ta, credit of earlier years (2) (2) 

- Deferred ta, (crcd1t)/c,pen.;e (16) 73 (70) 

Total tax expense (18) 73 (72) 
Vfl Loss for the period/year (V - VI) (384) (1,060) (1,807) 
VIII Other comprehensive income 

Items that will not be reclassified to profit or loss 

Re-measurcrncr, t gain of defined benefit obli[\atiom : (20) 17 (4) 
Income ta, relating to these irems that wi ~ not be reclassified to profit or loss 6 (5) 1 

IX Total t·omprchcnsivc loss for the period/year {comprising loss and other comprehensive income 
for the pP.riodfrcar} (VII+ VIII) (398) (1,048) (1,810) 

X Paid-up equity share capital (face value per share F.s. 10) 392 387 392 

XI Other eq uity 908 -
XII Loss pe r share (foe.:, value of Rs . 10 each) (nor r-nnualised) (not anmdised) (anr.ualiscd) 

(a) lla,ic (Its.) (9.87) (27.38) (46.(,6) 

\l>) Dilu ted (Rs.) (9.87) (27.38) (46.66) 

i. The: consolidarcd financd results of I l.P. Cotton Textile Mill s Limited (" the Company") for the year ended 31 M,.rch '.:023 which have been e~trncted from the audi ted 

cr,nsnlidated fina<>cial sta ,ements and have been reviewed by the Audit Committee ar,d ap?roved by the Board nf Dicectors at their respective mretings held on 25 May 2023. 
The srnrurur1' :HH.i i tdr~ cf tlw C1>n1pany han: expressed a tnodifit"d a~<lit opinion 011 rhcsc; fi nancial results. 

2. The abon.: consolidaru.l audited fonncial results h,1,·c been prepared in accordance: with the recognition and m1..:asun.::c1cn t principles of applicable Indian Accounting 
~,mnC;1rl ls (' lnd :\S1

) ~,~ notifi,._.J under d1c (~01np:1nic~ (l11 ... fo1: ·1 Accoun ting Stnncbrd::) Ruic:- , ~015 (:1s amended), ~peciGcJ under f.Cctiu n 133 of the Companies l\ct, 2013, o ther 
a-.:counting priPcipks generally accepted in lndi :1 and ir. cHnpli~~nc:.: with the presentation anJ difclosure rcquircmcnti• of Regulat ion 3.1 o f the SEIH (Listing Obliga tion s and 
D i!-clvslln: lll''--j~lirnncnt!-), 2fl I 5 as amc11dcd. 

3. ln a.:cnrda'1CL' with ind 1\~; 103 Opcraring Scgmenrs, the Board of Directors of the Hold in3 Company, b,,i 11g the chit>f opernti·1g decision maker, have _detcrmined their only 
business scgrn,·n t ,·i;; 'J'.:st ilr; (spinn'.r;g). Since the Group'~ b usiness is fro m m,mufacru1ing and sale of textile (spir.ning), '.ience, no additiona! disclosures have been furni shed. 

-1. As norili« :d ·:iJL' Jtsclosure under H.1:;•guk,tion 30 uf SEBI (Lis ting Oblig:1tions and Disclosu re: Rcc1uirements) Reguhtious, 2015 dated 19 March 2019, the I Tok.ling Company's 

promo:, rs ha,-c entered into a fam'h• ag1eemen t dated 14 March 201 \>, which would res ul t in inter-sc transfer o f e<1uity shores of the Holding Company by and among m2mbers 
o f the Promoter Croup ff,·cr ncx~ t\'") ;1cars (collectively, the ''Prop.oscd Family Re-arrangement"), which has partially be::-n execu ted and partial"I): \\.Ould be <~xecuted in due 

cnur.sc.: 

In umri1111'.1ncc n:" the ,1\ H,\'l: fomily :1rr:111~~::: rr.cnt, Mr. R.n·ind r::1 Ag:1rwal, \!fr. Su rendr:1 K11 mar Agarwal and Mr. Kflila~:i, Ku1nar Agarwal h.n'e exc:cuted ano ther rc-arran;.emc..:nr 

:1grccment d,w.:J 12 [.'d>n1,1ry 2t)2(1, whic:h w(luld rc~:ul t ln an ic. tcr-~t.: transfer of all equity shares of 1\fr. Rm·indr1 Agr,n val & E1rr1ily and M r. Surendra Kun1ar Agarwal & fantily 
'" Mr. Koilosl, !,umar :\gar\\'al. Duri~g the pce,·io us year, rhe prnposcd intcr-sc rrnnsfer from ~fr . Surcndra Kumar Agarwal and family to Mr. Kailash Kumar Agarwal and the 
indirect act1uisition of sh;ircs of 1hc Holdmg Company held by certain entities, namely, Jainish Product~ Limited, Sailesh T ex tile Manll facturing Company Limited, t\chhor 
lnvestmcn rs l.imircd ,,n<l Sacred T rading & iir:cmnent Ci,. Limited has been· completed in farnur of Mr. Kailasl, K umar Agarwal. 

5. The· I loldi11:i Cu m;,ar,y's appkation unde r the l' rnducrion Linked lncentive Q'Ll) Scheme for 1'c,tiles Q'LI-T c,riles) has been selected bv the Minist1y of T extiles, 

(io,·t·rnrnt·n; of India , iJc lc,tc:· ci:ucd 2') '\pril 2022. /\s per the ,lpplirnblc gnidcLine,, the l-lolding Comp.my has inco rpo rated c1 who lly owned subsidiacy in the ,1amc ,,f "[ 0' 

,,J~-li' Tc,nb J ,in,: t,·•.i" on 2-hh .J une '.:'.022 !under CIN-,U1729'11 m:::o221'J. .C104655]· with the ' · , · · ·111 kinds of texnlcs, ye~rn -, foh ncs, garmen ts and o thtr 
rclarcJ products. The I foici:ng C:omp.iny 1:as mac!e inn ·,r•nent oft 100,000 in the wholly ow ': of August 2021. C"ns,qu-~ n tly. in thr.se conso li,hted 

;1~.,ul t~~. :-t 1lVh111 t ::,; for the lJ~!:lrt1: r l.!nde\.l rn,J yc-.1 r 1..::"!dt:d 31 i\1farci1 2022 ban.: not been prc:.entc 

SIGNED FOR 
DEN FICA ION 

PURPOSES ONLY 
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Regd. Office:- 15th Km Stone, Delhi Rc,ad, VPO- Mayar, Hisar, Haryana-12.'i044 

CIN: Ll810HR1981PLC012274, Email: info@ hpthreads.com, Website: www.hpthreads.com 
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Statement of consolidated auditt'.d fina_ncial results for the quarter and financial year ended 31 March 2023 

6. The I lo lJing Company hns been consistently \·a luing rhc in,-cnrury ,1r lower of coH c,r r.et realizable value in accordance wirh the lndian J\ccounting Standard (IND f\S) 2 on 

lrn-cnrorics. I lm,·ever, the I lolding Company was not :1hlc _to determine the net rc.1lisable ,·alue of the work-in-progress invenrory due to the volumi nvl!S nature and complexit ies 

i.n,·ulvcd J11ring the <JllJrtcr and six m~ nths e11Jcd 30 :-:l'.pten1Ucr 20:!2 and accordingly, the Yaluarion of work-in-progress irl\·entory was carried al cost, as determined under 

lndi,lll ;\ccounting Standard (IND AS) 2. R.rn· 1\ ·latcriol and Fini shed goods were, alueJ at Cost or Net Realisable Value whichever was lower. The Holding Company was able 

ro derrnninc the net realisable 1·aluc of the work-in-progress invento ry as :lt 31 December 2022 and at 31 March 2023 and accordingly the Holding Company has n lued che 
work-in-progress in\'cn tory nr lower of cost or net rcalis:1blc value, net realisable v:1luc was lnwcr than cost and accordingly, the impact of the same on inventories, change in 

inYentories of work in progress, profit after tax and total comprehensive income h:is been considered in the financial results for the quarter and nine months ended 31 

December 2()22 and annual financials results for the year ended 31 ~larch 2023. 

7. Pursua nt to the Hoard resolution passed at the meeting held on 12 January 2022, the I !o lding Company has appro ved to issue and allot 1, 12,000 share warra:its of~ 10/- each 

on preferential basis at aic i.,suc price of~ I HO/ - per share warrant (including a premium of~ 170/- per share warrant) which is not less than the price determined in accc,rdancc 

wi1h Chapter V of SE Bi lCDR Rcg,darions, for cash co_,isideration, fo r an aggregate amount up to ~ 202 lakhs. The same was approved by the shareholders in their extra 

ordinary genera! mee ting held on IJ7 l•cbruory, 2022. ln March 2022, the promoters had p::id total consideration fo r 50% of total outstanding warrants for conversion into equit)' 

shores. r\ccord i11glv, '.;3,600 e<Juiry shares and ?2,400 ec1uity shares were allotted to Mr. Kailas h Kumar ; \garwal and Mr. Raghav Kumar Agarwal respectively upon conversion in 
~laccl, 2022. 

Subsc9ucnt!)', in ~larch 2023, the promoters have paid the remaining consideration for balance 50% of total outstanding warrants for conversion into equity shares. 1\ccordingl)', 

33.600 equit )' shares a~d 22,400 e9uity shares were allotted to Mr. Kai lash Kumar Agarwal and Mr. Ragha,· Kumar Agarwal respectively upon conversion in March 2023. 

8. The figures for the yuarn:r ended '11 lvhrch 2023 represent the balancing fugurcs between audited figures for the full financia! year and published year to date figures upto the 
third quarrer nf the yc,11" ended '.\l March 202.\ which ho,·c been subject to limited re,·iew. 

For H.P. Cotton Textile Mills Limited 

Executive Director, CEO & CFO 
DIN: 02836610 

Place: New Deihi 
D ate : 25 i\Iay 2023 

~":;:--;-3::::,.... 

SIGNED FOR 
IDENTIFIC ION 
PURPOS SO LY 



H.P. Cotton Textile Mills Limited 
Regd. Office: - 15th Km Stone, Delhi Road, VPO- Mayar, Hisar, Haryana-125044 
CIN: L1810HR1981PLC012274, Email: info@hpthreads.com, Website: www.hpthreads.com 
Tel: +91-11-41540471, Fax: +91-11-49073410 

Statement of audited consolidated assets and liabilities as at 31 March 2023 

f i11 lacs exce t as stated othenvise 
Particulars 

I ASSETS 
Non-current assets 
(a) Property, plant and equipment 

(b) Right-of-use assets 

(c) Other intangible assets 

(d) Financial assets 

(i) Other financials assets 

(e) N on current tax assets (net) 

(f) Orher non-current assets 

Current assets 
(a) Inventories 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (iii) above 

(v) Other financial assets 

(c) Other current assets 

Total assets 

II EQUITY AND LIABILITIES 
EQUITY 
(a) Equity share capital 

(b) Other equity 

LIABILITIES 
N on current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liability 

(b) Deferred tax liabilities (net) 

(c) Provisions 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liability 

(iii) Trade payables 

i) total outstanding dues of micro enterprises and small enterprises 

ii) total outstanding dues of creditor o ther than micro enterprises and small 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

Total equity and liabilities 

SIGNED FOR 
IDEN IFICA ION 
PURPOSES ONLY 

As at 

31 March 2023 

(Audited) 

3,592 
484 

37 

151 

14 
13 

4,291 

3,204 

54 
851 

106 

58 

70 
599 

4,942 

9,233 

392 
906 

1,298 

857 
451 

90 
275 

1,673 

3,180 

28 

225 
2,007 

175 
426 

221 

6,262 

9,233 
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Staten1ent of audited consolid att'Cl cash flow for the year Pnded 31 March 2023 
(? i11 lacs ewepr as rrarerl ot/Jtm11ise) 

Particulars 

A. Cash flows from operating activities 

Net loss before tax 

Adjustments for: 
Depreciation and amortisation expense 

Liabili ties no longer rct1uircd written back 

Amount written off 

Profit on sale of property, plant and equipment 

Unrealised foreign exchange fluctuation 

In terest income classified as investing cash flow 

lnteresr cxpcns t.: 

Changes in fair value of financial assets at fair Yalue through profit and loss 

Operating loss before working capital changes 

Movements in working capital : 

lncn:as(.: in o ther non-current assets 

Increase in other non-current financial assets 

Decrease in trade receivables 

Dl'crc:asc in other current assets 

Decrease in Ql'h('r curn.:nt financial assets 

Decrease in im·l'nrnrii:s 

Decrease in trade payables 

Dccrc:ase in othi:r financial liabilities 

Increase in other current liabilities 

Decrease in provisions 

Cash flow from operations 

Income rnxcs paid (net of refund received during the year) 

Net cash flow used in from operating activities 

B. Cash flows from investing activities 

Purchase of property, plant and etjutpment, including 
progress and capital ad,·ances 

ln\'estmcnts in mutual funds 

Proceeds from fixi.:d deposits 

Proceeds from sale of property, plant and equipment 

In tcn.:st rcceiYcd 

Net cash flow used in investin g activities 

C. Cash flows from financing activities 

Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Proceeds /repayment of short term borrowings (net) 

Proceeds from iss ue of equity share 

P:1ymcnt of principal porrinn of lease liability 

l'a\·rncnt o r interest portion of lease liability 

Di,·idcnd paid 

Proceeds from share warrant application money 

F;n:UlC(.': charges paiJ 

Net cash flow generated from financinu- activi ties 

D. Net decrease in cash and cash equivalents (A+B+C) 
E. Cash and cash c9uivakn~s at the bc~nning of the year 

F . Cash and cash equivalents at the end of the year (D+E) 
-G. Cash and cash equivalents comprises of: 

1. 13alan<.:·cs with schcdulccl banks ~ in current accounts 

ii. Cash on hand 

Note: 

intangible assets, capital work it1 

Year ended 

31 March 2023 

(Audited) 

(1,880) 

397 

(44) 

168 

(38) 

(4) 

(9) 

535 

(3) 

(878) 

(0) 

(5) 

849 

131 

176 

33 

(125) 

(116) 

100 

(37) 

128 

(119) 

9 

(145) 

(52) 

95 

H 

9 

(49) 

608 

(605) 

573 

76 

1 

(9) 
(33) 

(521) 

90 

50 
56 

106 

105 

1 
106 

'l'lil'. ab1wc ca~;h flo,,· statcmcn1 has been prepared under 1he 'indirect method' as se t o ut in Ind AS 7, 'Stat~mcnt of cash flows'. 

SIGNED FOR 
1,DEN - FICATION 
PURPOSES O LY 



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91124 462 8000 
F +91124 462 8001 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of H. P. Cotton Textile Mills Limited 

Qualified Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of H. P. 
Cotton Textile Mills Limited ('the Company') for the year ended 31 March 2023, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, except for the possible effects of the matter described in paragraph 3 below; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the 
Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the standalone net loss after 
tax and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2023 except for the possible effects of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3. As stated in Note 6 to the accompanying standalone financial results, the opening balance of the work­
in-progress inventory for the quarter ended 31 December 2022 amounting to Rs. 2,824.99 lakhs, was 
recorded at cost computed in accordance with principles enunciated under Indian Accounting 
Standard 2, Inventories ('Ind AS 2'). However, due to the voluminous nature and complexities 
involved, the management was not able to determine the net realisable value of aforesaid inventory 
balance, and thus, the valuation of such work-in-progress inventory was not in accordance with Ind 
AS 2. In absence of necessary assessment by the Company's management and lack of sufficient 
appropriate evidence from alternate procedures, our conclusion on the standalone financial results of 
the Company for the quarter ended 31 December 2022 was qualified vide our review report dated 11 
February 2023 with respect to the possible impact of the aforesaid matter on the Statement of Profit 
and Loss of the Company for the said quarter. 

Accordingly, our opinion on the accompanying standalone financial results is also qualified with 
respect to the possible effect of this matter on the comparability of current quarter figures and the 
corresponding figures of 'Changes in inventory' and consequential impact, if any. 

Chartered Accountants 

Offices in Bengaluru, Chandigarfl, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
Number MC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001 ,India 
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4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profiUloss 
and other comprehensive income and other financial information of the Company in accordance with 
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Ash is h DigitaUy signed 
by Ash1sh Gera 

Gera Date: 2023.05.25 
15:15:26 +05'30' 

Ashish Gera 
Partner 
Membership No. 508685 
UDIN: 23508685BGYCRA4940 

Place: Gurugram 
Date: 25 May 2023 

Chartered Accountants 
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Statement of standalone audited financial results for the quarter and financial year ended 31 March 2023 

(f tit la<:r except as slated olhenvise) 

Quarter ended Quarter ended Quarter ended 
Year ended Year ended 

Particulars 
31 March 2023 31 December 31 March 2022 

31 March 2023 31 March 2022 
( refer note 8) 2022 ( refer note 8) 

(Unaudited) (Audited) (Audited) 

Income: 

I. Rc,·cnue fro1n operations 1,997 2,601 3,204 8,398 13,219 
II. Other income 44 26 105 208 231 
III Total income (I+ II) 2,041 2,627 3,309 8,606 13,450 
IV Expenses: 

Cost of materials consumed 889 906 1,829 4,383 6,307 

Changes in inventories of finished goods and work-in-progress (105) 1,051 (435) (119) (832) 

Employee benefits expense 511 620 784 2,263 3,126 
hnance costs 181 152 99 535 307 

Depreciation and amortisation expense 92 126 82 397 296 
Power {lt1 d fuel 319 361 371 1,335 1,333 
()tiler cxpcnsts 555 397 511 1,689 1,950 
Tora! expenses (IV) 2,442 3,613 3,241 10,483 12,487 

V (Loss)/profit before tax (III - IV) (401) (986) 68 (1,877) 963 
VI Tax expense: 

- Current tax - - 14 - 164 

- Tax credit of earlier years (2) - - (2) -

- D eferred tax (credit)/expense (16) 73 26 (70) 95 

Total tax expense (18) 73 40 (72) 259 
VII (Loss) /profi t for the period /year (V - VI) (383) (1,059) 28 (1,805) 704 
VIII Other comprehensive income 

Items that will not be reclassified to profit or loss 
Re-measurement g:un of defined benefit obligations (20) 17 10 (4) 10 

I ncomc tax relating to these items that will not be reclassified to 6 (5) (3) 
1 (3) 

profit or loss 

IX Total comprehensive (loss)/ income for the period/year 
{comprising (loss)/profit and other comprehens ive income for (397) (1,047) 35 (1,808) 711 
the period/ year} (VII+ VIII) 

X Paid-up equity share capital (face value per share Rs. 10) 392 387 387 392 387 

XI Other equity 908 2,685 
XII Loss per share (face value o f Rs. 10 each) (not annualised) (not annualised) (not annualised) (annualised) (annualised) 

(a) l:\asic (Rs.) (9 87) (27 38) 0.74 (46.66) 18.48 

(b) Diluted (Rs.) (9.87) (27.38) 0.74 (46.66) 18.48 

1. The standalone financial resul ts of H.P. Cotton Textile Mills Limited ("the Company") for the year ended 31 March 2023 which have been extracted from the audited 

standalone financia l statements and have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 25 May 
· 2023. "f hc statutory auditors of the Company have expressed a modified audit opinion on these financial results. 

2. The ,1b0\-e stanJalonc audi ted financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards (' Ind :\S') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as am ended), specified under section 133 of the Companies Act, 2013, 
other accounting principles generally accepted in India and in compliance with the presentation and disclosure requirements o f Regulation 33 o f the SEBI (Listing 
Obligations .ind Disclosure Requirem ents), 2015 as amended. 

3. In accordance with Ind 1\S lll8 Operating Segments, the Board of Directors being the chief operating decision maker of the Company has determined its only business 
segment ,·i, Textile (spinning). Since the Company's business is from manufacturing and sale of textile (spinning), hence, no additional disclosures have been furnished. 

~- As notified vie.le disclosure under Regulation 30 of SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 dated 19 March 2019, the Company's 
promoters ha\'c mtercd into a family agreement dated 14 f\,[arch 2019, which would result in inter-se transfer of equity shares of the Company by and among members of 
the Promoter ( ;roup over next two years (collectively, the " Proposed Family Re-arrangement"), which has partially been executed and partially would be executed in due 
COUfSL'. 

In continuance of the abO\-e family arrangement, Mr. Ra\'indra t\garwal, Mr. Surcndra Kumar Agarwal and Mr. Kailash Kumar t\garwal have executed another re­
arrangement agreement dated 12 l'el,ruary 2020, which would result in an inter-se trans fer of all equity shares of Mr. Ravindra Agarwal & family and Mr. Surendra Kumar 

t\ garwal & family to Mr. Kailash Kumar t\ garwal. During the previous year, the proposed inter-sc transfer from Mr. Surendra Kumar Agarwal and family to Mr. K:ulash 
Kumar Agarwal and th~ indirect acc1uis"ion of shares of the Company held by certain entities, namely, Jainish Products Limited, Sailesh Textile Manufacturing Company 
Limited, i\chhar ln\'cstmcnts Limired ,tnd SacreJ Trading & Investment Co. Limited has n mpleted in favour of Mr. K:ulash Kumar Agarwal. 

.__ , EXTfl1: 
,___,.__a ~ 
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Statement of standalone audited financial results for the quarter and financial year ended 31 March 2023 

5. The Company's application under the Production Linked Incentive (PL!) Scheme for Textiles (PLI-Texti les) has been selected by the Ministry of Textiles, Government 
of India vidl' letter dared 29 1\pril 21122. 1\s per the applicable guidelines, the Company has incorporated a wholly owned subsidiary in the name of "HP MMF Textiles 
Limited" on 24th June 2U22 jundcr ClN -U17299[-IR21122PLC104655j with the object to manufacture all kinds of textiles, yearns, fabric s, garments and other rehted 
products. T he Company has made im·estment of ~ 100,000 in the wholly owned subsidiary in the month of August 2022. 

6. The Company has been consistently valuing the inventory at lower of cost or net realizable value in accordance with the Indian Accounting Standard (IN D AS) 2 on 
1,wentorics. I lowever, the Company was not able to determine the net realisable value of the work-in-progress inventory due to the voluminous nature and complexities 
1rn·oh-ed during the quarter and six months ended 1:1 Sep tember 2022 and accordingly, the valuation of work-in-progress inventory was carried at cost, as determined 

under [11di111 Accounting Standard (lN D AS) 2. Raw Material and Finished goods were valued at Cost or Net Realisable Value whichever was lower. The Company was 
able to determine the net realisable value of the work- in-progress inventory as at 31 December 2022 and at 31 March 2023 and accordingly the Company has valued the 
work-in-progress inventory at lower of cost or net realisable value, net realisable value was lower than cost and accorrlingly, the impact of the same on inventories, change 
in inventories of work in progress, profit after tax and total comprehensive income has been considered in the financial resul ts for the quarter and nine months ended 31 
December 2022 and annual fi nancials results for the year ended 31 March 2023. 

7. Pursuant to the Board resolution passed at the meeting held on 12 January 2022, the Company has approved to issue and allo t 1, 12,000 share warrants of~ 10/ - each on 
preferential basis at an issue price of { 180/ - per share warrant (including a premium of~ 170/- per share warrant) which is not less than the price determined in 
:tccordancc with Chapter \I of Sl-:H l ICDR Regulations, for cash consideration, for an aggregate amount up to~ 202 lakhs. The same was approved by the shareholders in 
their ex tra ordinary general meeting held on 07 February, 2022. In March 2022, the promoters had paid total consideration for 50% of total outstanrling warrants for 
rnm·c.rs iun into eq uity shares. 1\ccordingly, 33,600 equity shares and 22,400 equi ty shares were allotted to Mr. Kailash Kumar Agarwal and Mr. Raghav K umar Agarwal 
respectively upon conversion in March 2022. 

Subsequently, in /\ larch 2023, the promoters have paid the remaining consideration for balance 50% o f total outs tanding warrants for conversion into equity shares . 
.'\ccordingly, 33,(,()0 equi ty shares and 22,400 equity shares were allotted to Mr. Kailash Kumar Agarwal and Mr. Raghav Kumar Agarwal respectively upon conversion in 
March 2023. 

8. The figures for the quarter ended 31 March 2023 and 31 March 2022 represent the balancing fugures between audited figures for the full financ ial year and published 
year to date fi gures upto the third quarter of the year ended 31 March 2023 and 31 March 2022 respectively, which have been subject to limited review. 

9. l"he tigures of the corresponding previous quarter / period / year have been regrouped / reclassi fi ed / recasted, wherever considered necessary, to conform to current 
period disclosure~. 

For H .P. Cotton Textile Mills Limited 

Executive Director, CEO & CFO 
DIN: 02836610 

Place: New D elhi 
Date : 25 May 2023 
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Statement of audited standalone assets and liabilities as at 31 March 2023 

Particulars 

I ASSETS 
N on-current assets 

(a) Property, plant and ec1uipment 

(b) Capital work-in-progress 

(b) Right-of-use assets 

(c) Intangible assets 

(d) Jiinancial assets 

(i) Investments 

(ii) O ther financial s assets 

(c) Non current tax assets (net) 

(t) Other non-current assets 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) l nvcstrncnts 

(ii) Trade receivables 

(iii) Cash and cash equiva len ts 

(iv) Bank balance other than (iii) above 

(v) Other financial assets 

(c) Other current assets 

(d) ,\ssets held for sale 

Total assets 

II EQUITY AND LIABILITIES 

EQUITY 

(a) I •:quity share capital 

(b) O ther equity 

LIABILITIES 
Non current liabilities 
(a) Financial liabilities 

(i) Horrowings 

(ii) ] ,ease liability 

(b) Deferred tax liabilities (ne t) 

(c) Prl)Vis ions 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) I ,case liability 

(iii) T,adc payables 

i) total outstanding dues o f micro enterprises and small enterprises 

ii) to tal outstanding dues of creditor other than micro enterprises and small enterprises 

(iv) O rher financial liabilities 

(b) O ther current liabilities 

( c) Provisions 

(d) Current tax liabilities (net) 

,,--,,,..., mm~ 
Total equity and liabilities A3/ ~¾,,~ 

,,~, ~ i ,_ ~I) 
'2 &.' ~ ~~ ":o" ~' 

,'fice Ne"' O" 
-

(? 111 lacs except as slated othmvi: 

As at As at 

31 March 2023 31 March 2022 
(Audited) (Audited) 

3,592 3,643 
- 172 
484 58 

37 52 

1 -

151 144 
14 -
13 16 

4,292 4,085 

3,204 3,236 

54 -

851 1,689 
105 56 

58 158 
70 325 

599 756 
- 17 

4,941 6,237 

9,233 10,322 

392 387 
908 2,685 

1,300 3,072 

857 874 
451 -

90 161 
275 280 

1,673 1,315 

3,180 2,573 
28 52 

225 177 
2,005 2,115 

175 292 
426 369 
221 250 

- 107 
6,260 5,935 

9,233 10,322 
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Statement of audited standalone cash flow for the year ended 31 March 2023 

Particulars 

A. Cash flows from operating activities 

Net (loss)/profit before tax 

Adjustments for: 

Depreciation and amortisation expense 

Liabilities no longer required written back 

Amount written off 

Profit on sa le of property, plant and equipment 

Unre:1lised fo reigi1 exchange fluctuation 
Ibd-dcbrs written off 

Interest income classi fied :-is inves ting cash flow 
I nterrst expense 

Changes in fair va lue of financial assets at fair value through profit and loss 

Operating (loss)/profit before working capital changes 

Movements in working capital : 

(I ncrcasc)/dccrcase in other non-current assets 

Increase in other non-current financial assets 

Decrcase/(increase) in trade receivables 

Decrease in o ther current assets 

Decrease / (increase) in o ther current financial assets 

Dccn::asc/ (incrcase) in inventories 

(Decrcasc)/increasc in trade payables 

Decrease in o ther financial liabilities 

lncrease/ (decrease) in o ther current liabili ties 

(Dccrcasc)/ incrcase in provisions 

Cash generated from operations 
Income taxes paid (net of refund received during the year) 

Net cash flow generated from operating activities 

B. Cash flows from investing activities 

Purchase of property, pbnt and equipment, including intangible assets, capital work in 

progress and capital advances 

ln\'eslmcnts in mutual fund s 

lnn .. ·strncnt in subsidiary 

Proceeds from fix ed dcprn; its 

Proet't'.dS from sale o f prof)Cft )'" , plan t and cc1uipmcnt 

Interest received 

Net cash flow used in investing activities 

C. Cash flows from financing activities 

Proceeds from long-term borrowings 

Repayment o f long- term borrO\vings 

Proceeds / repayment of short te rm borrowings (net) 

Payment o f principal portion o f lease liability 

Payment o f i11tcn.::s t porrion uf kasc liability 

D1v1ck:nd paid 

Proceeds fro m share warrant app lication money 

Financt: charges paid 

Net cash flow {!enerated from financinl! activities 

D. Net decrease in cash and cash equivalents (A+B+C) 

E. Cash and cash equivalents ar the beginning of rhe year 

F. Cash and cash equivalents at the end of the year (D+E) 

G. Cash and cash equivalents comprises of: 

i.. Balances with scheduled banks - m current accounts 

ii . Cash on hantl 

Note: 

(< in Ines exrept as slated olhemisr.) 

Year ended Year ended 
31 March 2023 31 March 2022 

(Audited) (Audited) 

(1,878) 963 

397 296 

(-14) (16) 

168 

(38) (33) 

(-1) (35) 

19 

(9) (18) 
535 307 

(3) (1) 

(876) 1,482 

(0) 36 

(5) 

849 (300) 

131 -16 

176 (95) 

33 (406) 

(127) -180 

(116) (72) 

100 (399) 

(37) 63 

128 835 

(119) (75) 

9 760 

(1-15) (1 ,880) 

(52) 

( I ) 

95 38 

-1-1 163 

9 16 

(50) (1,663) 

608 783 

(605) (357) 

573 757 

1 (52) 

(9) (10) 

(33) 

76 126 

(521) (298) 

90 949 

49 46 

56 10 

105 56 

l04 55 
I 

105 56 

The abm·c c,1. ~h fl ow statl'l1ll'nt has bel'n p repared under the 'indirect method' as set out in Jncl AS 7, 'Statement of cash flows' 
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DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS ON THE 
AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE 
YEAR ENDED MARCH 31, 2023 

This.is to declare that Walker Chandiok & Co. LLP, Statutory Auditors of the Company, has 
formed their unmodified opinion on the Audited Standalone and Consolidated Financial 
Results of the Company for the year ended March 31, 2023 being published after review of the 
Audit Committee and approval of Board of Directors of the Company at their respective 
meetings held on May 25, 2023. 

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

RaghavKumar Agarwal 
Executive Director, CEO & CFO 
DIN: 02836610 

Date: May 25, 2023 
Place: New Delhi 

\W H.P. Cotton Textile Mills Limited 
(A Government of India recognised Star Export House) 

corporate Office: 

HPCOTTON 
F-0 The Mira Corporate Suites. T: 91 11 26927387 49073415 
1 & 2, Old lshwar Nagar, Mathura Road -91 11 415404711 72 / 73 

T EXTILE MILLS LTD New Delhi - 110065. India F: -91 11 49073410 

www.hpthreads.com E: 1nfo(o;hpthrcads corn 

Regd. Office & Works: 

15 K.M Stone. Delhi Road, 
VPO. Mayar. Hisar - 125 044. 
Haryana India 

CIN NO. L18101HR1981PLC012274 ISO 9001 2008 
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