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Statement of Un-Audited Financial Results for the Quarter and Nine Months ended December 31, 2020

Rs. in Lakhsl

Sr. c,, '"rt"• AntiAti Nin" u?nth• ended y,.., "nrtoti

No.
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

(Unaudited) /Unaudited\ (Unaudited) /Unaudited) /Unaudltfd\ tAudltedl
1 Income from Operations

a Revenue from Operations 20,912 89 20,860 79 14,045 85 53,868.90 48.577 54 62,079 77

'-
b Other Income 13 45 34 81 (4.04) 56.60 43.05 94 72

·-

Total Income 20 926.34 20 895.60 14 041.81 53 925.50 48 620.59 62 174.49
2 Expenses:

(al Cost or matenals consumed 9,973 49 10,204 56 7,519.61 25,715.74 26,991.56 35,496 96
(bl Purchases of Stock-in-Trade 263 96 177 88 79.92 482 38 605.01 704 73
(c) Changes rn mventones or finished goods Stock-in-Trade (622 01) (117 98) (0 03) 176 28 343 69 (848 39)

rd=•-m-prog, es s

(dl Employee benefits expenses 648 72 575 70 523 65 1,654 38 1.541 09 2,168 43
(eJ Finance Cost 84 48 179 76 233 44 482 83 830 44 1,138 08
(f) Depreciation and amoruzatron expenses 822 84 815 23 762 96 2.393 45 2,294 81 3,101 96

f (g) Other Expenses 7,013 83 6,556 48 4,307 09 17,056 66 13,607 92 17,670 49
--

r-?
_J,Q_talexoenses 18 185.30 18 391.65 13 426.63 47 961.72 46 214.51 59 432.27

Profit from ordinary activities before tax 2,741.04 2,503.96 615.19 5,963.78 2,406.07 2,742.22
Tax Expense:
Current Tax 478 92 437 49 34.49 1,041 99 420.31 ?.,5 94

I Add MAT Credit Available 406 47 362.22 91.80 833.88 152.91 47 95

l?5
Deferred Tax (4.821 (8.29) 11 26 13.28) 52.64 139.93
Total Tax Exoenses 880.56 791.42 137.54 1 872.60 625.86 683.82
Net Profit from ordinary activities after tax from 1,860.48 1,712.53 477.64 4,091.19 1,780.21 2,058.40
contfnulno ooerations (3-4)

-

6 Profit !(Loss) from discontinued ooeratrons - -

7 Tax exoense of discontinued ooerations
- - -

8 Profil/(Loss) lrom Discontinued operations (after tax) (6-7) - -

9 Other Comprehensive (mcomejrexpenses (net of tax)
Item that will not to be reclassified to Profit and Loss

(Ga,nJ/loss of defined benefit obltgauon - - - 23 21

Income tax relating to items that will not be reclassified to profit
- - (4 20)

f"- -

thcr Comprehensive incomel(expenses) (net of tax)
- 19.01

'

10
oral Comprehensive income for the period, Net of Tax

1,860.48 1,712.53 477.64 4,091.19 1,780.21 2,039.39f +8+9)
11 Pa10-up eouitv share capital 469.17 469.17 469.17 469.17 469.17 469.17I

Face value of the share (Rs l
I

Earning per equity share (face value Rs 1/-each) (m rupees)
_12_

Basic 3.97 3.65 1.02 8.72 3.79 4.39
. Diluted 3.97 3.65 1.02 8.72 3.79 4.39

NOTES

The above Unaudited financial results for the quarter and nine months ended December 31, 2020 have been reviewed and recommended by the
Audit committee and approved by the Board of Directors in their respective meetings held on January 20, 2021. These Results have been
subjected to Limited Review by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and they have expressed an unmodified opinion on the aforesaid Results.

2 The above Financial Results has been prepared in accordance with Indian Accounting Standards ('INDASJ prerscrlbed under Section 133 of the
Comapanies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other recognised
accounting practices and policies to the extent applicable.

3 Figures for the previous period have been regrouped! rearranged wherever necessary to make them comparable with current figure.

For GULSHAN POLYOLS LIMITED

U--LL.
Director
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Stat€ment of Un-Audited Flnancial Re3utt! for tho eurner and Nine lronths 6nded Oscemb€r 31, 2O2O

(a) Cosl of matenals consumed
(b) Purchases or Stock-in-Trade
(c) Changes rn rnvenlories of tinished goods.

and work-rn-progress
(d) Emp oyee benef ls expenses

l0 Deprecralron and amonrzalron exoenses
tg) Olher Expenses

Slockrn-Trade

The above Unauclited financial results fot the quartet dnd nine monlhs enclecl Decembet 31, 2O2O have been revtewed and rccomhended by the
Audit committee and approved by the Board ol Directorc in their rcspective meetings hetd on January 20,2021. These Resutts have been
subiected to Limiled Review by the Slalutory Auclitos as requiect undet Regulation 33 of the SEBI (Listing Obtigations ancl Disclosurc
Requircments) Regulation, 2015 and thay have expressed an unmodifiect opinion on the aforesaid Resu/ts .

The above Financial Results has been prcparcd in accotdance with lndian Accounting Standards (iND aS') prcrccrlbed unde, Section 133 ol the
Comapanies Act,2013 reacl together with the Companies (lndien Accounting Stanclarcls) Rules,2O15 (as amended) and othe. racognisect
accounting practices and policies to the extent appticeble.

Figures lot the prcvious petiod have been rcglouped/ rcafianged wherever necessary to make them compatabte with current figurc.
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SEGMENT WISE REVENUE & CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
/Rs. In Lakhsl

Unaudited Unaudited Unaudited Unaudited Results for the Audited

Particulars
Results for Results for Results for Nine Months ended Results for

the Quarter the Quarter the Quarter
.

the Year

ended ended ended ended

--

-

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Seqment Revenue (Sales and Other Operatinq Income)

, a) Mineral Processmq 2747.51 2424.35 2886.12 6779.70 10889.25 13144.68

bl Grain Processmo 14508.09 14649.21 11158.19 38428.97 37176.33 48430.59

cl D1s1111ery 3657.30 3787.23 1.54 8644.49 511.95 504.49

1
d) Unallocated

--- -

. . . 15.75

1Total SegmentRevenue
- -

-?
20912.89 20860.79 14045.85 53868.90 48577.54 62079.77

'
1 .

I Segment Results (Profit from ordinary activities before tax

and Interest)

2 a) Mineral Processing 558.07 439.23 410.13 1348.35 2361.03 3291.26

bl Grain Processing 1598.45 2015.89 547.40 4171.57 1227.94 1091.82

c) Distillery 659.25 222.10 (92.95) 902.74 (336.83) (473.20)

dl Unallocated 9.75 6.50 (15.95) 23.96 115.63) 129.571

Total Seament Results 2825.52 2683.72 848.63 6446.62 3236.51 3880.31

Less Fin a nee Cost 84.48 179.76 233.44 482.83 830.44 1138.08

Total Profit before Tax from ordinarv activities 2741.04 2503.96 615.19 5963.78 2406.07 2742.23

Segment Assets

3 a) Mineral Processmq 5725.50 5863.98 5283.96 5725.50 5283.96 6261.31

b) Gra,n Processmo 27312.33 27594.56 26956.14 27312.33 26956.14 27667.77

c) D1st1llery 12092.91 11651.88 10016.71 12092.91 10016.71 10838.44

-

d) Unallocated 5142.17 2033.90 5684.19 5142.17 5684.19 930.74

-- -

50272.91 47144.33 47941.00 50272.91 47941.00 45698.26

Seqment t.lablhnes

4 ,a) Mineral Processino 1099.67 1805.98 1961.25 1099.67 1961.25 941.93

jb) Gram Processmo 10393.30 8865.76 12495.51 10393.30 12495.51 13417.96

,cl Orsnuerv 1321.80 1517.94 2086.10 1321.80 2086.09 1264.22

dl UnaUocated
-- -

_l!.19.39 2194.88 732.36 3119.39 732.36 (454.93)

---

15934.16 14384.56 17275.22 15934.16 17275.21 15169.19

For and on behalf of the Board

Date : January 20, 2021

Place : Delhi (Dr. Chandra Kumar Jain)
Chairman & Manaaina Director

.

For GULSHAN POLYOLS LIMITED

V-.LL.
Director

-RTHEQUARTERANDNlNEMoNTHSENDEooEcEMBER3l,2020 -(33;h,lri k h 6)

31_12.2020 31.12.2019 31_12.2020

1

Segment Revenue (Sales and Other Operatinq lncome)
a) lVrne.a Process nq

b) Grarn Processrng

27 47.51

14508.09
3657.30

2424.35
14649.21

3787.23

2856.12
11158.19

1.54

6779.70
38424.97

8644.49
15.75

10889.25
37176.33

511.95

13144.68
48430.59

504.49

Total Seqment R6venue 20912.89 20860. 14045.85 53868.90 48577 62079.

2
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fi5 951
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4171_57
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23 96
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l4t3.2O)
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otal Seqment Results 2825. 2683. 848.6 6446. 3236. 3880.31

Less Frnance Cosl 84.48 179.76 233.M 482.83 830.44 1138.08

otalProfit before Tax from ordinary activitios 2741.O4 2503. 615 19 5963. 2742-23

3
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b) Grarn Processino
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5725.50
27312_33
12092.91

5142.',t7

5863.98
27594.56
11651.88

2033 90

5283.96
25956.14
10016.71

5684.19

5725.50
27312.33
12092.91
514217

5283.96
26955.14
10016.71
5684.'19

6261.31
27667 77
10838.44

q10 74

50272.91 47144. 47941.00 50272_ 47941- 45698.26

Seqmenl Liabilities
a) firrnera Process nq

b)Grarn Processrnq
c) Drslrllery

1099.67
10393.30

't 321.80
3119.39

.t805.98

8865.76
1517 _94

2194.88

196't.25
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2086.10

732 36

1099.67
10393.30

1321.80
3119.39

1961.25
12495.51

2086.09
732 36

941.93
13417.96

1264.22
la54 93)

15934.16 14384.56 17275. 15934.1 't7275.21 15169.

Date :January 20,2021
Place:Delhi

For and on behall ol the Board

(Dr. Chandra Kumar Jain)
Chairman & Managing Director

For GULSHAN POLYOIS LIMITED
n
t-,l---t^t- '

Direct0r



RAJEEV SINGAL & CO.
CHARTERED ACCOUNTANTS

Reg. No. - 008692C
PAN-AAPFR2931N

I 75, Dwarkapuri, Main Road

Opp. Shiv Mandir First Floor
Muzaffarnagar(U.P.)-25100 I

www.carajeevsinghal.com
singhalrk20 l 2@gmail.com
Office Mob- +9 J -9568000525
Phn- Ol 31-2970053INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON UNAUDITEDFINANCIAL RESULTS

To the Board of Directors of Gulshan Polyols Limited

We have reviewed the accompanying statement of Unaudited Financial Results ofGulshan Polyols Limited for the quarter and nine months ended December 31,2020. This statement is the responsibility of the Company's Management and has beenapproved by the Board of Directors. Our responsibility is to issue a report on thesefinancial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 2410 "Review of Interim Financial Information Performed by theIndependent Auditor of the Entity", issued by the Institute of Chartered Accountants ofIndia. This standard requires that we plan and perform the review to obtain moderateassurance as to whether the financial statements are free of material misstatement. Areview is limited primarily to inquiries of company personnel and analytical proceduresapplied to financial data and thus provides less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causesus to believe that the accompanying statement of unaudited financial results prepared inaccordance with applicable accounting standards and other recognized accountingpractices and policies has not disclosed the information required to be disclosed interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 including the manner in which it is to be disclosed, or that it containsany material misstatement.

Place: Delhi
Date: January 20, 2021
UDIN: 21077834AAAAAF1575

For Rajeev Singal & Co.
Chartered Accountants

(Firm Registration No.: 0 92C)

G<·
ar Singha!)

Partner
Membership No.077834
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For Rajeev Singal& Co.
Chartered Accountants

(Firm Registration No.:

Singhal)
Partner

G..
Place: Delhi
Date: January 20,2021
UDIN : 21 071 B34AAAAAF1 O7S

RAJEEY SINGAL & CO.
C}.{ART'[RED ACCOUNTANTS

Reg. No. -008692C
pz\N_ AApFRzg3tN

FINANCIAL REM
To the Board of Directors of Gulshan potyols Limited

we have reviewed 
.the accompanying statement of Unaudited Financial Results ofGulshan Polyols 

liTtit:d ror [rre'qulrter and nine monttrs ended December 31,2020' This statement is.the Fsponsiu'iirtv.-"111" company,s Management and has been
;X5;:L:i,:tffi3"fl:":'j1"#:S;"3:i'"'po*io,lili'i' to i'il ; ;il; on these

we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 2410 "Revil-;; rnterim Fir.;;;l;formation performeo by thelndependent Auditoi of the rntity;, issugd by th" t;;tii;i;'of chartered Accountants oflndia' This standard requires tnJt *" prrn inJ ;";il'the review to obtain moderateassurance as to whether the financial'statemenis ;; i;";'.f material misstatement. Areview is rimited primariry to inquiries ot compant ;";r;;;"r and anaryticar proceduresapplied to financial data and tnus provioes tess ;fir;;;;lhan an audit. we have notperformed an audit and accordingri we oo noa;rpr";;;riluoit opinion.

Based on our review conducted as above, nothing has come to our attention that causesus to believe that the a.ccompanying statement oiunaudited flnancial results prepared inaccordance with applicable actou'nting standards and oth", ,".ognized accountingpractices and policies has not discloslo tn" intormltion iequireo to be disclosed interms of Regulation 3.3 of the seet (Listing oorig;tion;-;"1 oisctosuie n"q-Ji;"r"nt.l
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Membership No.077934



Date: 201hJanuary, 2021

To,

The Board of Directors

Gulshan Polyols Limited

Dear Sir(s),

f61
GU LS HAN
POLYOLS LIMITED

Gulshan Polyols Limited

CIN L24231UP2000PLC034918

Corporate Office G-81 Pree! Vihar
0, 1-110092 India
Phone. +91 11 49999200
Fax +91 11 49999202
E-rrail gscldelh1@gulshan ndia com

Webs te www.gulshan1nd1a com

We hereby certify that to the best of our knowledge and belief, the Un-audited

Financial Results for the quarter and nine months ended December 31, 2020, do not

contain any false or misleading statement or figures and do not omit any material fact

which may make the statements I figures contained therein misleading.

Ashwani Kumar Vats

Chief Executive Officer
Rajiv Gu a

Chief Finan ial Officer

Regd Off.: 9th KM. Jansath Road, Muzaffarnagar, (U.P) 251001, Ph. (0131) 32958800, Fax. (0.31) 2661378

((rl
GULSHAN
POI.YOTS TIMITED

Date: 20th January, 2021

To,

The Board of Directors
Gulshan Polyols Limited

Dear Sir(s),

We hereby certify that to the best of our knowledge and belief, the Un-audited
Financial Results for the quarter and nine months ended December 31, 2020, do not
contain any false or misleading statement or figures and do not omit any material fact
which may make the statements / figures contained therein misleading.

Gulshan Polyols Limited
CIN i L24231 UP2000P1C03491 I
Corporate Offcei G{l, Preet Vihar,
Delhi-'110092. lndia
Phone : +91 11 49999200
Fex :+91 11 49999202
E-mail : gscldelhi@gulshanindia.com
Websile: www.gulshanandia.com

Rajiv
Chief

Ashiflani Kumar Vats
C hief Executive Officer

Regd. Off.: gth K.M., Jansath Road, Muzaffarnagar, (U.P.) 251001, Ph.: (0131) 32958800, Fax: (0131) 2661378




