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[]'h i roze .lee.jeebhoy Towers,
Dalal Street, Mumbai
N4aharashtra- 400 00 I

Scrip Code:532457

Subject: Outcome of Board Meeting held on July 21,2021

Dear Sir/Ma'am,

F'ursuant to Regulation 30 and Para A of Part A of Schedule III read with SEBI Circular No.
CllR/CF'D/CMD1412015 dated September 9,2015 and other applicable provisions of SEBI (t-isting
Obligations and Disclosure Requirements) Regulations,20 15, the Board of Directors of the Company at iti
rreeting held today on Wednesday,.lLrly 21,2021 at its Corporate Office at G - 8l Preet Vihar, Delhi -
I 10092, have considered and approved, the UnaLrdited Financial Results of the C'ornpany fbr the quarter
ended on June30,2021.

1' copy of the said results alongwith the Limited Review Report issued by M/s Rajeev Singal & Co..
Statutory Auditors of the Company is enclosed.

l lre meeting of the Board of Directors commenced at 4.30 P.M and concluded at 6.30 P.M.

A, copy of press release is also enclosed with Results.

l'his is for your information and records.

T'hanking you,
Yours faithfully

FoT GULSHAN LIMITED

(,tsha Mitta
Company
NI.No. A
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To,
The Board of Directors
Gulshan Polyols Limited

Place: Delhi
Date: July 21, 2021
UDI N : 21 4O873OAAAAE L7 1 B7

RTONU ITED

For Rajeev Singal& Co.
Chartered Accountants

(Firm Registration No.: 00B6SZC)

{C.A. $unil Kurnar}
Partner

Membership No.408730
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lve have reviewed lf ?i.oTpanying statement of Unaudited Financiat Resutts ofGulshan Polyols Limited for the qualter ended June J0, 2021. This statement is theresponsibility of the company's Managernent and has been approved by the Board ofDirectors. Our responsibility is to issuda report on these financiat statements basecJ onour review.

we conducted our review of the Statement in accordance with lhe standarcl on ReviewEngagements (SRE) 2410 "Review of lnterim Financial lnformation perfornied by thelndependent Auditor of the Entity", issued by the tnsiitute oi cirrrr"r*d At;countants oflndia' This standard requires that we plan ind perform the review to obtain rroderate
asEurance as to whether the financial statements are free of material rlisstatement Areview is limited primarily to inquiries of cornpany personnel and analytical procecl,ires
applied io financial data and thus provides less assurance than an audit. we have notperformed an audit and accordingly, we do not expre$s an audit oprnron

Based on our review conducted as above, nothing has come to our attentron that causes
us to believe that the a.ccompanying statement oiunaudited financiat results preparecl inaccordance with applicable accounting standards and other recognrzecl accourrtingpractices and policies has not disclosed the information requireci to be disclosecl in
terms of Regulaiion 3,3 of the SEBI (Listing obligations and Disclosure Requirements)
Regulatrons,2015 including the manner in wtricnlt is to be drsclosed, or that it contains
any materiai nrisstatement.
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GULSHAN POLYOLS LIMITED
CtN: L24231 Up2OOOpLCO3491 8

Regd. Off.: gth K.M., Jansath Road, MuzaffarNagar, U.p. _ 2SlO01
Tel, No.:01,1-49999200, Fax No.: 01149999202

Website: www.gulshanindia.com Email: cs@gulshanindia.com
statement of Un'Audited Financiar Resurts for the euarter Ended June 30, 2021

Sr.
No.

tn
(ear e!-e-(cUudsd

30.06.4921
(Unaudited)

31.03. 30 06 ,n, 31.03.2021
1 {uneuc (Aur

a. Revenue from Operations
b. Other lncome

-

Total lncnmo

23,855 51

41 .42
22,734.54

130.82
12,095.22

8.34
76,603.44

187 42
2

; 
Expenses; :

| (a) Cost c,f materials consumed

I ib) Purcl^ases of Stock-in-Trade

I 1",1 
4j..g.,. rn rnventories of finished goods, Stock-in-Trade and work_in_progress

(d) Employee benefits expenses
(e) Financ)e Cost
(f) Deprer:iation and amortization expenses
(a) Other Exoenses

Tof:lovnnncao 

-

23.896.93 22,865.36 1 2.1 03.56 76,790.86

11,939.46
107.89

(213.90)
821.62
81.99

756.50
6,886.77

10,339.73
(10 64)
488,41

1,206.20
171 .83
861.92

6,421.84

5,537.69
40.54

916.27
429.96
218 59
755.37

3,486.35

36,055.47
471.74
664.69

2.860.58
654.67

3,255 371

23,478.511
3

4
Profit from nrdinanr ..ti-i+ioo 20,380.33 19,479.29 11,384.78 67 ,441.03

Tax Expense:
Current Tax
Add: MAT Credit Avaitabte
Deferred Tax
Total Tax Expenses

3,516.60

931.09

(33.52)

3,386.07

771.18
451.16

9.34

7'18.78

125.59
65.1 I

9.83

9,349.83

1 ,81 3.1 7
1,285.0s

606

q

=b

897.s7 1 ,231.68 200.51 3,104.2t,rsr r rvrrr rrerr orqrnary acrrvtues aner tax trom continuing operations (3_4)

Proflt /(Loss) fro

2,619.03 2,154.39 5'18.17 6,245.55

7 ax exoensie of discontinr
B Profit/( Lossr ) from DElinfil,o.t
9 vu,wr \/vIrprsilqil)rvtr (ItuuJltg//expensgs (ngl oI lax)

Item that will not to be reclassified to profit and Loss:
(Gain)/loss of defined beneflt obligation
lncome tax relating to items that will not be reclassified to profit or loss

(77.07)
14.95

1i,77 07)
14.95

'10
(62.121 (62.12]r

11
2.619.03 2.216.51 518.17 6,307.67rato-up equtly snare capttal

lqgqIelq 91|lhe share (Rs.)
469.1 7 469.1 469.17 469.17

12 arning pa equity share (face value Rs. il-each; 1in mpeeg
Basic

Diluted
5.58 4.59 1.10 13.31
5.58 4.59 't.10 13.31

S.No Notes:
Th. rb*" U,
onJuly2l'2Cr2l TheseResultshavebeensubjectedtoLimitedReviewbytheStatutoryAuditorsasrequiredunderRegulation33ofthesEBl (ListingobtigationsandDisctosure
Requirementsi) Regulation,2ol5 and they have expressed an unmodified opinion on the aforesaid Results .

1

2 The above Firran
together with lhe Companies (lndian Accounting Standards) Rules, 2015 (as amended) and other recognised accounting practices and poticies to the extent applicable.

3 I.igureSforthepreviousperiodhavebeenregrouped/rea

--
4 The Nomination, Remuneration rnd Compensat

for vesting from 1st April 2024 to 31st May 2024 at the exercise rate of Rs. 137/- per share (based on the Average Buying cost of the Company from the BSE/NSE market).

5 Results of Gulshan Polyols Limited for the above
and www.bseindia.com.

6 TheHon,bleNationalCompanyLawTribunal(NCLT),Allar'abadBenc@ers
and credilors of Gulshan Polyols Limited to be convened for the Scheme of Amalgamation executed between the Company, Guljhan Holdings private Limited (Holding company),East Delhi lmSrorters & Exporters Private Limited (Group Company) and their respective Shareholders.



SEGMENT WSE REVENUE ANO CAPITAL EMPLOYEDiOR THE_OIJARTER EIroeo ruHe lo.zozi
(Rs_in Lakhs)

Audited Resulte
for the Year

en ded

.D

I

30.06.2021 31.03.2021 30.06.2020 31.03.2021

1

uperaung tncome)
a) Ethanol (Bio-Fuel)/Distillery
b) Mineral Processing
c) Grain Processing
d) Unallocated

4,398.96
1,860.39

17,577 .78
18.38

4,625.12
2,457.76

15,651.66

1 ,1 99.96
1,607.84

9,271.58
15.75

1 3,269.50
9,237.46

54,080.63
15.7 5rorar segtlent Revenue 23855.51 22734.54 12095.22 76603.44

2

Segment llesults (Profit from ordinary activities before tax and lnterest)
a) Ethanol (Bio-Fuel)/Distittery
b) Mrneral Processing
c) Grarn Processing
d) t.lnallocated

830.45
247.91

2467.O2
53 ?1

676.50
380.80

2459.46
41.14

21.40
35"t.05

557.23
7.70

1,579.25
1729.13
6631.03

65 09
l. oqr_-sqg!! e nt llqqq!ts 3598.s9 57.90 937.38 1 0004.50

less Finance Cost 81.99 171.83 218.59 654.67
r otar Proltt Detore Iax trom ordanary activities 3s1 6.60 3386.07 718.78 9349.83

3

Segment l\ssets
a) Ethanol (Bio-Fuel)/Distillery
b) Mineral Processing
c) Grain Processing
d) LlnallocELted

1 2938.23
61 33.54

31176.89
ao26 a,a

1 281 0.90
6553.61

28242.84
2041.24

12228.94
6679.46

26646.58
1279.29

12810.90
6553.6,1

28242.84
2041.24

Tota I 5427 5.14 49648.59 46834.26 49648.59

4
Segment Liabilities
a) Ethanol (Bio-Fuel)/Distillery
c) Mineral Processing

r) Grain Processing
l) Unallocated

1 198.58
1 I 3't.09
9040.37
3730.78

1447.27
1488.72

5214.88
4942.48

2907.43
2409.61

9635.99
833 98

1447.27
1488.72

5214.88
4,942.48

Iotal 1 5100.82 1 3093.35 '15787.02 1 3093.35

Date : July 21,2021
Place : Delhi

M
(Dr. chandra xumar.raiffi\ DEI

Chairman and Manasinq DitdcliN I 7
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Never Stop Exploring

PRESS RELEASE

Delhi, Wednesday, tuly 2l,2O2l

Gulshan polyols; Limited
G-81, Preet Vihar, Delhi_i.i.0092, lndia

Tel.: +91 1,L 49999200
www.gulshanirrdia.com

Gulshan polyots Ltd. - e1,Fy22 RESUTTS

" Q7',FY22' Revenue from operotions stood at Rs 23,g55.57 Lakhsys. Rs 72,095.22 Lokhs inQ7'FY27' showing a remarkable growth of 97%, similarly, Net profit ot Rs. 2,619.09 Lakhs vs.Rs. srg.77 Lokhs in e7'Fy27, showing an impeccabre growth of a*s%.

The Board of Gulshan Polyols Limited (GPL) met today to approve Unaudited Financiar Resurts for theQuarter ended June 30, 2021.

Briel'ing by Dr' chandra Kumar Jain, chairman and Managing Director of Gulshan polyols on the
Com pany's performance:

"DLtrlng the quorter, we worked diligently by ossuring employees' sofety while continuing to serve our
custa'mers by running our operotions succesdully. t feet elated to onnounce thot your company hos
recorded a market cop of 7,ooo crore during this quarter which is due to constont conviction ond
faith of oll Stakeholders in the Company.

"Employee wellbeing is of paramount importance to us and we have had multiple interventions in this
regarrj including facilitating vaccination for them and their dependents.

The covlD-19 pondemic hos posed significont unforeseen chollenges for oll businesses, includ,ing
GULSI,AN PoLYoLs LtMlrED' However, driven by the dedication of our employees and the trust of our
custorners' we have Srown and growing ahead at the fastest pace ever in a decade, constantly, we are
proud" thot our strengthened Boordroom ond Executive team hove demonstroted expert leodership,
ond our employees are demonstrating resilience and commitment in deliverin ghighervolumes. we ore
setting up ond expanding your compony for its next phose of growth ond are confident to deliver
superictr volue to our stokeholders in o sustoinoble monner. rwish to extend my grotitude to olr
employees, customers, suppriers, bonkers, investors ond other stokeholders....
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Contpony is contemploting to expand the business and explore the business opportunities globolly. ln

this regord, we hove olreody initiated the process to incorporote o wholly owned subsidiory of the

Company in lnternationol Free Zone Authority (IFZA), Duboi Silicon Oosis, Duboi, United Arob Emirotes.

The Groin Processing business has grown tremendously os it hos contributed to o revenue growth by

Rs. 8,306.L0 Lakhs in Q1'FY22 vs. Ql'FY21-, which is olmost 71 % of totol revenue growth during the

quorter, due to good demond ond improved pricing of select products.

Furt'her, the Distillery segment is continuously doing exceptionolly well in processing and supply of

'Ethonol'to'Public Sector Companies'. lt hos olso contributed into revenue growth by Rs.3,1.!)8.99

Lqkt\s in Q1'FY22 vs. Q1'FY21-.

The recovery in demand to pre-Covid levels, credible resumption of supply chain ond logistics, cttst &

coslt management ond o vigorous boost in production hos helped us to deliver profitobility. The lnitiol

quorter of FY22 delivered a strong performance, reflecting a sequentiol growth, signoling on

astgnishing year aheod, for the compony which would definitely built us in ochieving our vision of

becoming 1000 Crore ComPonY.

a

a

a

a

a

Q7'FY22 (YOY) Other Financial Highlights

Reported EBTTDA ot Rs. 4,355.09 Lakhs os compored with Rs. 1,692.75 Lokhs in QL'FY2L, grown

by 157 %.

EBITDA to Revenue grown from L4 % in QL'FY2L to 18 % in QL'FY22.

Net Profit to Revenue grown from 4% in Q1'FY21to 1L% in QL'FY22.

The quorter reflected the strong positive free cosh flows ot Rs. 3,i75.53 Lokhs versus Rs.

1-,273.54 Lokhs in Q1'FY21, grown by Rs. 2,1'01.99 Lokhs which is olmost 165 %'

Finonce costs reduced to Rs. 81..99 Lokhs qs compored to Rs. 2L8.59 Lokhs in Q1''FY21.

EPS improved to Rs. 5.58 from Rs. 1.L0 in Q1'FY21.
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B u si n ess/ F utu re O utlook

As informed, Company has kicked off the process of setting up o 300KLpD Grain bosed
Ethanol Monufacturing Focility ot its existing site ot Chhindwaro, Madhya pradesh. The
Environmental Cleorance is owoited. However, tooking into future possibilities of growth in
Ethanol business, the Compony hos resubmitted the opplication of Environmentol
Cleoronce upto 500KLPD GENA plant for its existing site.

Bosed on lotest notificotion on Government of lndio's 'Ethonol Blending petroleum
Progrom' of petrol blended with Ethanol upto 20% by 2023 (previously it wos upto 2025),
the Manogement is very much enthusiastic obout future outlook of Ethanol Business, so it
is exploring new locations and ovenues.

t, Compony is on trock of exponsions in Fructose and Sorbitol Business.

t We hove seen substantial improvement in demand quorter by quorter including e1'22.
Overall, we expect robust performonce in Groin ond Distillery segments in the e2'22.


