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Mumbai-400001
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Corporate Office
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National Stock Exchange of India Limited
Exchange Plaza, C-1. Block G.
Bandra-Kurla Complex

Bandra (E). Mumbai - 400051
Fax:022-2659 8237/38, 2659 §347/48

Through: NEAPS

Outcome of Board Meeting - Standalone and Consolidated Un-audited Financial Results of the
Company for the third quarter ended 31st December 2023

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

In continuation of our letter dated 17" January, 2024 and pursuant to Regulation 33 rcad with
Regulation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions, we hereby
inform you that the Board of Directors of the Company, at its meeting held today. has approved and
taken on record the un-audited financial results (Standalone and Consolidated) for the third quarter
ended 31% December, 2023 and the same are enclosed along with the Limited Review Reports of

[Haribhakti & Co L1.P, the Auditors of the Company.

The meeting of Board of Directors commenced at 04:00 p.m. and concluded at about 5 2 Lo p.m.

I'he above information is being made available on the Company’s website at www.goclcorp.com

Thanking you,

Yours faithfully
For GOCL. Corporation Limited

A. Satyanarayana

Company Secretary

Lnel: As above

Formerly Gulf Oil Corporation Limited
Registered Office : IDL Road, Kukatpally, Hyderabad 500072. Telangana, India.
CIN: L24292TG1961PLC000876, GST No.: 36AABCGB8433B1ZX



HARIBHAKT)

Chartered Accountants

Independent itor’ i
P Auditor’s Review Report on quarterly and year to date Unaudited Standalone

Financial Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors
GOCL Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
GOCL Corporation Limited (“the Company”) for the quarter ended December 31, 2023 and for
the period from April 01, 2023 to December 31, 2023 (“the Statement”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder (hereinafter referred to as “the said Indian Accounting Standard”) and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, «Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as

t. A review is limited primarily to
s applied to financial data and thus

to whether the Statement is free of material misstatemen

inquiries of the Company personnel and analytical procedure
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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firm Haribhakti & Co. FRN: 103523W) : T
off 705, Leela Business Park, Andheri-Kurla Road \wndleri (€), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 97/
Jfices: Ahmedabad, Bengaluru, Chennal, Commbatol Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

chartered Accountants

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the said Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

A

Snehal Shah 2T 8 S\

Partner ‘ ,'g 7 J{(:‘;‘s\
Membership No.: 048539 ‘o/ MUM| )g:)/)
UDIN: 240y g S3ORKHIW 02373 \Zy &)

Place: Mumbai
Date: February 13, 2024



GOCL Corporation Limited
Registered Office: IDL Road, Kukatpally,

CIN - L24292TG1961PLC000876

Hyderabad-500 072 Ph: 040-23810671-3 Fax: 040-23813860.

Website: www.goclcorp.com; Email ID: info@goclcorp.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023.

Rs. in Lakhs

Quarter ended

Nine months ended

Year ended

Basic and diluted (Rs.)

1.69

3.19

242

Fartigaiars (Unaudited) (Unaudited) | (Audited)
Dec 31, 2023 Sept 30, 2023 Dec 31, 2022 Dec 31, 2023 Dec 31, 2022 March 31, 2023
1. Income
a) Revenue from operations 2,133.82 3,078.76 4,409.97 8,840.75 1274978 17.510.50
b) Other income 1,786.33 2,032.24 1,617.36 5,477.76 34,063.76 35,613.90
Total income 3,920.15 5,111.00 6,027.33 14,318.51 46,813 54 53,124 40
2. Expenses
a) Cost of materials consumed 726.70 755.23 1,481.62 2,611.87 4665.75 6.140.06
b) Purchase of steck-in-trade . 47.25 56.16 47.25 99.00 104.40
¢) Changes in inventori ini
) W'Ork—?n-progress ;or::deztgfcgrj;i??gggws' 19.01 (127.64) 58.75 64.33 (94.82) (71.33)
d) Employee benefits expense 797.05 807.39 828.79 2,456.83 2,480.65 3,253.15
e) Finance cost 10.82 25.00 30.82 57.53 83.14 107.48
f) Depreciation and amortisation expense 153.62 166.02 117.64 472.47 331.88 538.58
g) Other expense 1,136.54 1,299.51 1,686.82 3,856.59 5,044.52 7,452.82
Total expenses 2,843.74 2,972.76 4,260.60 9,566.87 12,610.12 17,5625.16
3. Profit before tax (1-2) 1,076.41 2,138.24 1,766.73 4,751.64 34,203.42 35,599.24
4, Tax expense:
a) Current tax (net of prior year tax adjustments) 300.00 330.00 255.71 1,080.00 11,500.71 12,180.71
b) Deferred tax charge (59.35) 224,98 310.02 188.08 452 41 133.28
Total tax expense 240.65 554.98 565.73 1,268.08 11,953.12 12,313.99
5. Net profit after tax (3-4) 835.76 1,583.26 1,201.00 3,483.56 22,250.30 23,285.25
6. Other comprehensive income
ltems that will not be reclassified to profit or loss
Remeasurement (loss)/gain on defined benefit plans 0.58 0.58 30.67 1.76 | 9.21 2.35
Income tax relating to remeasurement of defined benefit (0.17) (0.17) (8.93) (0.51)‘l (2.68) (0.68)
plans
| Cther comprehensive (expense) / income, net of tax 0.41 0.41 21.74 1.25 6.53 1.67
7. Total comprehensive income (5+6) 836.17 1,5683.67 122274 3,484.81 | 22,256.83 23,286.92
8.Paid up equity share capital - (face value of Rs.2 each) 991.45 991.45 991 45 991.45 \ 991.45 991 45
9.Reserves i.e. other equity 62,941.47
10.Earnings per share (not annualised) | (not annualised)| (not annualised) (not annualised) (not annualised) (annualised)
7.03 4488 46.97




. Notes:
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Bl St alone financial resylts for the quarter a 4wt erms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations
e s of the COmpany at its meeting held on Fel Na nine months ended December 31, 2023 have been reviewed by the Audit Committee and approved by the
S have expressed an unmodified conclusion ebruary 13, 2024 These financial results have been subjected to review by the Statutory Auditors of the Company and the

As per Ind AS 108 'O i
perating segments' th : ,
3 Thet ) - the Company has disclosed the segment information only as part of the consolidated unaudited financial results.
ne Tigures for the previous quarter/ peri
9 period/ year have been regrouped/rearranged wherever necessary to conform to the current guarter/ period classification.

The above unaudited i ;
n stand : o o o . : ;
www.goclcorp, corn alone financials results are also available on the Stock Exchanges website i.ewww.bseindia.com, www.nseindia.com and the Company's website
By Order of the Board
For GOCL Corporation Limited

Pankaj Kumar
4 Director and Chief Executive Officer

Mumbai
DIN : 08460825

February 13, 2024




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated

Financial Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015

To The Board of Directors
GOCL Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of GOCL Corporation limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2023
and for the period from April 01, 2023 to December 31, 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Parent personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (copverted on 17th Jung, 2014
from firm Haribhakti & Co. FRN: 103523W)
Bagrodia Niket, 1st Floor, 19C, Sarat Bose Road. Kolkata - 700 020, India. Tel. :+91 98318 93398

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India
Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Mumbai, New Delhi, Pune.
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Chartered Accountants

4. The Statement includes the results of the following entities:

. Name of the Entity Relationship
No.
1. GOCL Corporation Limited Parent
2. IDL Explosives Limited Wholly owned subsidiary
3. HGHL Holdings Limited, UK Wholly owned subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary included in the unaudited
consolidated financial results, whose interim financial results reflect total revenue of Rs. Nil
and Rs. Nil and total net profit after tax of Rs. 1,318.01 Lakhs and Rs. 2,474.31 Lakhs, total
comprehensive income of Rs. 1,484.74 Lakhs and Rs. 3,485.51 Lakhs for the quarter ended
December 31, 2023 and for the period from April 01, 2023 to December 31, 2023,
respectively, as considered in the unaudited consolidated financial results. This interim

financial results have been reviewed by other auditor whose report have been furnished to us

by the Management and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the report of the other

auditor and the procedures performed by us as stated in paragraph 3 above.
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HARIBHAKTI & CO. LLP

Chartered Accountants

This subsidiary is located outside India whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective country and
which have been reviewed by other auditor under generally accepted auditing standards
applicable in their respective country. The Parent’s management has converted the financial
results of such subsidiary located outside India from accounting principles generally accepted
in their respective country to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Parent’s management. Our report in so
far as it relates to the balances and affairs of such subsidiary located outside India is based on
the report of other auditor and the conversion adjustments prepared by the management of

the Parent and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP

Chartered Accountants
ICAl Firm Registration No.103523W/W100048

e

Snehal Shah

Partner

Membership No.: 048539
UDIN: 21048539 BRAIWN 20§77
Place: Mumbai

Date: February 13, 2024
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GOCL Corporation Limited
f Registered Office: IDL Road, Kukatpally,
& 9 = Hyderatad-500 072 Ph: 040-23810671-9 Fax: 040-23813860
GQCL CIN - L24292TG1961PLC000876
Website: www.goclcorp.com; Email ID: info@goclcorp.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2023.

Rs in Lakhs
Quarter ended Nine Months Ended
Particulars = (Unaudited) (Unaudited)
Dec 31, 2023 Sept 30. 2023 Dec 31, 2022 Dec 31, 2023 Dec 37, 2022
1. Income ‘ |
(2) Revenue from ocerations 16,709,09 16,326 83 \ 24 830.51 52,757.64 67.897 80 92077 2*
() Otner income 6,257.19 ! 6.016.10 | 5388 08 18,449.22 42882 86 48.894 25
Total income ~ 22,966.28 | 22,342 93 30,218.59 71,206.86 5.10.780:46 140877 45
2. Expenses
a) Cost of materials consumed 12,765.41 [ 11,684 35 | 19,795 36 39,678.38 55313.90 73170382
b) Purchase of stock-in-trade 8.18 3907 56.15 47.25 98.99 10420
c) Changes in inventories of finished gocds, work-in-progress and ‘ ‘ 4 \ | 2013 (577 1
stock-in trade 180.24 1 (262 30)| (1,165.30) 206.19 | (2,013.57) (577.12)
d) Employee benefits expense 1,681.88 | 165156 1,552.52 5,067.66 478512 8,362 41
e) Finance cost 3,703.15 | 3,686.53 | 3,354 .87 11,589.47 8,002.32 11.855.28
f) Depreciaticn and amortisation expense 319.84 31079 | 297 .67 919.04 777 84 1,045.79
g) Other expenses 2,937.43 2,427 47 | 3,175.25 | 8,268.40 11,498 31 15,102.36
Total expenses 21,596.13 19,547 .47 | 27,067.12 65,776.39 78 464714 1,07.063.50
3. Profit before exceptional items and tax (1-2) 1,370.15 2795 46 3,151.47 543047 32 31575 33,507 68
4. Exceptional items (net) (refer note 2) 562.86 | (500.83)| 877.57 414.58 (1.082.61) (1.021.97
5. Profit before tax (3+4) 1,933.01 2,284 63 | 4029 04 5,845.05 31,233.14 32 885 5%
6. Tax expense: ‘
a) Current tax (net of prior year tax adjustments) 467.84 496 99 41504 1,611.90 11.900.25 12.740.14
b) Deferred tax Charge / (Credit) (78.50) 226.13 415.58 | (88.07) (408 42, 883547
Total tax expense 389.34 723.12 831.52 1.513.83 11.493.83 11.770 67
7. Net profit after tax (5-6) 1,543.67 1 571 51 3,197 52 4,331.22 19.739.31 2114532
8. Other comprehensive income [
(i) Items that will not be reclassified to profit or loss \ |
- Remeasurement (loss)/gain on defined benefit plans (3.36) (3.38)| 14.19 (10.08) (171 (13.24)
- Income tax relating to remeasurement of defined benefit plans 0.82 0.83 (4.78) 2.47 c 07 329
- Gain/(loss) on equity instrument valued through other | ‘
comprehensive income ) ‘ . e = =
- Diminuton in value of equity investment .| = = . R
(ii) Items that will be reclassified to profit or loss . B g
- Exchange differences on translation of foreign operations 166.73 967.47 | 1.172.41 1,011.20 6,519 37 80719862
Other comprehensive (expense) / income, net of tax 164.19 | 98492 | 1,181.82 1,003.58 6.517.73 6,008 47
8 Tot.al comprghensive incc.me (7+8) 1,707.86 | 2.536.43 £ 37934 5,334.80 | 26,257.04 27,122 78
10. Paid up equity share capital (Face value of Rs. 2 each) 991.45 | 951 45 991 25 991 .45 537 25 557 25
11. Reserves i.e other equity 1.38 958 86
12. Earnings per §hare (not annualised) |  (nct an~ualiseq) (not annuaiised)  (not annualised) (not annualised) Annualiseg
Basic 2nd Diluted {Rs.) 3,12 317 845 874 35 82 P 5,:_:
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SEGMENT INFORMATION
UNDER
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

| Particulars BE. Lk
Quarter ended Nine Months Ended | |
. (Unaudited) | (Unaudited) ¥ear antfed
' ' March 31, 2023 |
L - Dec 31, 2023 Sept 30, 2023 Dec 31, 2022 Dec 31,2023 | Dec 31,2022 (Audited) !
1. Se egment income e EE—— o o o |
& Energetics ana Explosi ‘ | | :
o Realty e 16,583.44 | 16,241 78 24 845 49 52,427.41 | 67.852.02 | 91 82932
¢ Unallocable income 167.83 | 26245 | 138 87 791.96 390 44 | 426.13
Total o 6,215.01 | 563870 5,234 23 17,987.43 42 538.00 48,716 01 |
; 4 0,218 59 71,2086. 86 1,10,780.46 1,40,971 46 |
Less: Inter segment reverue 22,5628 | BRATIER, | ) b : aal
b ___Totalincome 22,966.28 2234293 | 30,218 59 71.206.86 110,780 46 | 1,40,971.46 |
Sec‘mrﬂ* results (Profit before tax and finance costs) - ‘ [ [ |
o SasTgRes and Explosivey (377.36) 82290 | 1,839 42 254.60 | (146.51) (150 42)|
| b Realty (127.00) 173.44 | (19.12) (83.03) (96.42) (286.00)
Iotat (504.36) 996 34 | 1,820.32 171.57 | (242.93)| (436 42)(
855 |
(1} Finance costs 3,703.15 ‘ 3,696.53 3,354 87 11,589.47 | 8.002.32 | 11,855.28
(11} Other Urallecable excenditure net off (un-zallocable income) (6,140.52) (4,994 82) (5,563.58) | (17.262.95)[ (39‘478‘39)‘ (45, 177.69)
Total profit before tax 1,933.01 2,294 63 | 4,029 04 5,845.05 | 31,233.14 f 3288599 ]
3. Segment assets ‘ ‘ ]
a Energetics and Explosives 32,827.06 4165204 J 38,385 63 | 32,827.06 | 38,385 63 49,406.90
b Realty 21,542.98 21.738.82 | 1967977 | 21,542.98 19,679 77 15,683 47
[ ¢ Unallccaole assets 2,48,550.27 | 260,487 39 | 2,76,849 02 2,48,590.27 2,76,849.02 2.85,357.38
[ Total 3,02,960.31 32377825 3,34914 4Z | 3,02,960.31 | 3,34 914 42 3,50,447.75
|
4. Segment liabilities ‘
I a. Energetics and Explosives 14,834.55 22,782.07 18,261.14 14,834.55 18,261 14 34,826.81
I o Realty 11,335.87 11.279.89 ; 96.83 | 11,335.87 96.93 148022 |
c. Unallocable liabilities 1,35,466.85 1,60,106.99 | 1,76,615.12 | 1,35,466.95 1,76 61512 1.73.190.61 |
Total 1,61,637.37 | 1.84,168.95 | 1.94,973.19 | 1,61,637.37 | 1,94,973.19 | 2,098,497 64 |
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By Order of the Board
For GOCL Corporation Limited

Mumbai

Pankaj Kumar
Managing Director and Chief Executive Officer
February 13, 2024

DIN : 08460825
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