Gujarat State Petronet Ltd.

GSPL Bhavan, GSPL/S&L/2022-23
E-18, GIDC Flectronics Estate, Nr. K-7 Circle, Date: 10t November o 2022
Sector-26, Gandhinagar-382028.

Tel: +91-79-23268500/600 FEax : +91-79-23268506

Website : www.gspcgroup.com

To To

The Manager (Listing) The Manager (Listing)

BSE Limited, Mumbai The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Company Code: 532702 Company Code: GSPL

Dear Sir,

Sub: Outcome of the Board Meeting - Approval of Un-audited Financial Results
(Standalone & Consolidated) for the Quarter and Half Year ended 30t
September, 2022.

We inform you that the Board of Directors of the Company at its Meeting held
today ie. 10t November, 2022, has approved the Un-audited Financial Results
(Standalone & Consolidated) of the Company for the Quarter and Half Year ended
30th September, 2022. M/s Anoop Agarwal & Co., Chartered Accountants have
carried out a limited review of the said results. The copy of the Un-audited
Financial Results (Standalone & Consolidated) along with the limited review reports
is enclosed herewith as Annexure - 1

Further, the Presentation on the Performance Highlights of the Company is
enclosed herewith as Annexure - II for dissemination. The same will also be made
available on the website of the Company viz. www.gspcgroup.com.

The meeting commenced at 5.00 p.m. and concluded atg.45p.m.

Kindly take the same on record.

Thanking You.

Yours faithfully,

For Gujarat State Petronet Limited,

Rajeshwari Sharma-. )

Company Secretary

Register Office : GSPC Bhavan, Behind Udyog Bhavan, Sector - 11, Gandhinagar - 382010, Gujarat, India.
CIN: L40200GJ19985GC035188




GUJARAT STATE PETRONET LIMITED
Corporate ldentity Number © L40200GJ19985GC035188
Regd Office | GSPC Bhavan, Sector-11, Gandhinagar-362 010
Tel +81-79-66701001Fax_ +91-79-23236477

Websfte. www guppetronet cam Email- Investors gspi@gspe n

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2022 | Rs._in Lakhs)
St Resuits
Quarter Ended Half Year Ended Yewr Ended
Sr. No Particulars 3009. 2022 30.06.2022 3009 2021 30.09 2022 30 09 2021 31032022
iUnaudited] iUnauditad) {Unaudited! junaudited) fUnauli ted ) {Audrtad)
1 Revenue
{a)Revenua from operatons 43 463 66 48 175 59 28850 70 91639 25 111574 83 202 002 10
{B)Other Income 10374 44 39 30 29044 72 1077374 | 9423 86 10 450 7
Total Income 53,838.10 43,574.89 67,835.42 1.02412.99  1,20,998.69 2,12,45217
2  |Expenses | |
{@)[Employee Benefis Expenses 1605 59 1434 43 1 461 10 30402 | 275675 6533 34
(b)Gas Transmission Expense 4%58 88 6177 95 14 10983 17,136 83 22 868 60 36 087 72
(cl|Finance Costs 13 €2 144 55 860 43 258 47 2261 84 3130 14
(d)Decreciation and Amortization Expanses 4877 35 4786 42 491143 966377 | 971928 19 559 12
(e)Other expenses 351406 4 645 68 5222 40 8050 74 10 4489 76 18619 R
Total Expenses 15,070.20 17,089.03 26,665.28 32,159.23 48,056.26 £4,969.54
] Profit/ [Loss| Before Exceptional items and Tax/1-2) 38,767.90 31,485.86 41,330.14 70,253.76 72,942 43 1,27 482.53
o4 Exceptional hems = . s :
5 |Profit/iLoss) Before Tax{3+4) 33,767.90 31,485.85 41,330.14 70,251.76 72942.43 127 48253
8 Tax exponse
Current Tax T MR 30 7 806 31 8155 08 15254 61 1627251 28794 64
Deferred Tax 181} X 50 136 52 3058 B 82 782 85
i Met Profit after tax for the period from continuing operations(5-6) 31,421.51 23,547.05 33,038.54 5496856 56,366.29 97,905.00
8 |Discontinued Operaitons |
81 |Gain o dspasal of discentinued operations {net} - - : - - 5025 66
38 TProfit { {Loss) for the senocd - {360 41) 0 1639 50) {863 10}
81 |Tax Expenses /| Income} . - 19071 {133 20) 1082 79
] Profit{Loss) for the year from Discontinued Operaitons . - [269.70) - [406.30) 3,069.77
10 Net Profit after tax for the periodi’7 + 9} 31,421.51 23,547 05 3276334 54 968 56 55 959.99 1,00974.77
1 Cther Comporehensive Income | after tax dOCI)
(alllterns that will nat be recl. d to proft or loss (220 8d) 136 58 180 &7 84 28y {107 72 JBB 53}
o Income tax refating to items that will nat be reclassified © profit or loss G (34 37) 45 52 2121 211 189 02
Cther Comprehensive Income | after taxi OCI) [165.26) 102.19 1135.3%) [63.07) 180.61) 100.49
12 |Total Comprehensive Income fafter tax)10+11) 31256.25 23649.24 3263349 54905.49 55,879.18 1.01.075.26
13 |Pad w Equity Share Capdal [ Face value of Rs_10/- each.) 56421 14 56 42+ 4 56421 14 56 421 14 56 421 14 56421 14
14 | Other Eauny - - - . . 787 BE9 97
15 |Eamings Par Share n Rs  {Face Value Rs 10 each) {nat annualsad
for the guarter and half vear)
{a)|Basic R 57 417 586 974 99% 17 35
(&) Diiuted 557 417 586 974 999 1735
e Earnirng per Equity Share for the Pericd from  Discontinued Cperations
(Rs)
(Face Vaiue Rs 10 each) {not annualised for the gquarter end haf year)
(a)Basic - - 10 05) . £ 07) G55
(b)|Diluied . = {0 05) - G 07y 055
7
d Earming per Equity Share for the Period from Continuing and
Discentinued Operations (RS )
(Face Value Rs 10 each) (not annualised for he guarter and half year)
(a)Basig 5 57 417 581 G874 992 17 90
{bj[Diluted 557, 417 581 974 992 17 90
Notes:
1 Thea above resuits wena reviewedby the Audt Committee and approvedby the Board of Direciors of the Company inits meeing held on Movernber 10 2022
3 The above results ane n accordance wkh the Indian Acceurung Standaras(ind-AS)as prescrbed undar Section 133 of the Companres Act, 2013 read wih the relevant rules 1ssued thereunder)
and other accounung pnnciples generally accepted in india
3 The lmited review of the financial results for the quarter a1d half year ended September 30 2022 has been camed out by Mis Ansop Agarwal ACo. Chartered Accourtants They have
expressed an unmodified revew report
i During the previous financial year e Board of the Company n iis meebng hed on 3™ June 2021 nas approved transfer of CGD Business fom Company © Gujarat Gas Limied by Sump Sale|
through Business Transfer Agreement The Business Transfer Agreement & executed on 267 October 2021 and wanster of business 5 effectivel*November 2021
5 The figures for the comesponding previous perods have been restated / regfouped. wherever necessary to make them comparable

Place: Gandhinagar
Date: 10" November, 2022

Chairman and

e

anaging

T
J ehaf of Guiarat State Petronet Limited
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GUJARAT STATE PETRONET LIMITED
Carporate Identity Number: L 40200G19985GC035188
Regd Office: GSPC Bhavan, Sector-11, Gandhinagar-382 010
Tel: +91-79-66701001 Fax: +91-79-23236477
Website: www gujpetronet. com Email: investors gspl@gspe in

STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES: {Rs. in Lakhs)|
As at As at
Particulars 30.09.2022 31.03.2022
{Unaudited) {Audited)
ASSETS

Non Current Assets

a) Property, Flant & Equipments 3,110,384 10 3.18.202 &1
by Capital Work in Progress 25717 o7 25,261.31
o) Intangible Assets 14 432 19 14 344 26
d) Intangibie Assets Under Development 5115 4670
&) Financial Assets
{3 Investment n Subsidianes, Associates and Joint Ventures 5,04,655 95 5.04.655 95
{) Investments 12,712 82 12,712 82
(i Loans 750 68 822 83
{iv) Cthers i1, 3080, 7F 1363 89
) Other Non-current Assets 13,65195 14,272 51
Total Nen Current Assets 8.83,674.58 8,91,682.88

Current Assets
a) Inventones 23,106 94 18,903 35
b} Financial Assels

() Invesiments - -

(i) Trade Recewables 11,933 62 12.85132

(i) Cash and Cash Equivalents 1.920 69 7.379 52

(v} Other Bank Balances 52292 72 1,260 S8
(viLoans 149 00 138 35

(vy Others 2.83347 795 61

c) Other Current Assets 588 41 886 13
Total Current Assets 9282575 42,313.26
Total Assets 4,76,500.33 9,33,996.14

EQUITY AND LIABILITIES

Equity
a) Equity Share Capital 56,421 14 56,421.14
h) Cther Equity 8,31,49123 7.87.869.97
Total Eguity B,87,912.37 8.44.291.11

Non-current Liakilities
a) Financial Liabiities

{) Lease Liability 558 25 616 53
iy Other Financial Liabllities 3664 %5 3.21044
b) Prowisions 2,395 00 246033
¢y Deferred Tax Liabilities{net) 42 51047 42,501 09
d) Other Non-current Liabilities 7,891 85 7.011686
Total Non-current Liabilities 57,02C.52 55,800.05

Current Liabilities
a) Financial Liabikties
(i Borrowings 480 86 8773 88
(i) Lease Liability 1685 85 154 00
(i) Trade Payables
(1. a)Total outstanding dues & rnicro enterprises and small enterprises

352 91 931 18

(liib)Total outstanding dues <f credtors other than micro enterprises and
small enterprises 2583.70 5805 41
() Other Financial Liabilites 23055 765 14 807 48
by Other Current Liabilties 251034 3,267 65
<) Provisions 460 77 156 89
dy Current Tax Liabilities (Net) 1,857 44 208.48
Total Current Liabilities 31,567.44 33904.98
Totat Equity and Liabilities 9,76,500.33 9,33,996 14

Fodand on behalf of Gujarat State Petronet Limited

Place: Gandhinagar Pankaj Kumar, IAS/

Date: 10" November, 2022 Chairman and Managing Director



GUJARAT STATE PETRONET LIMITED
Corporate identity Number  L40200GJ19985GC035188
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30" SEPTEMBER, 2022 {Rs. in Lakhs]
Half Year ended Half Year ended
Sr. No FParticulars 30.09.2022 30.09.2021
{Unaudited) {Unaudited)
1 Cash Flow from Ogperating Activities
Profit befare Taxes 70,253 76 72.40293
Adjustments for
Depreciaton & amonisation 9863 77 9.719 28
Employee benefit expenses 104 58 (166}
{Profit)/Loss on salefretrement of Assets 064 806
Dividend Income (9854 71} (8556 09)|
Interest Income {559 88) (326 55)!
Other Non-cash [tems (254 18) (24184)
Finance cost 258 47 2287 77
69,812.45 76,291.90

Operating Profit before Working Capital Changes

Changes in working capital:

(Increase)/Decrease n Inventory (4,203 59) (715.29)|
(Increase)/Decrease n Trade Receiwable 1,017 .70 231335
{Increase)/Decrease n Loans 58 80 (43 19)
(increase)/Decrease n Other Financial Assets (20 83) a5 2
(Increase)/Decrease in Other Non-Financial Assets 186 80 1.320 56
Increase/{2ecrease) in Trade payable (3599 98) (1.574 32)
Imereasa/(Decrease) n Other Financial Liablites 11,96875 11,285 98
Increase/{Decrease) n Net Employee Benefit Liabllities 298 9 17.79
Increase/{Decrease) n Non-Financial Liabilities (776 17) 868 40
Cash generated from Operations 74,720.44 88.850.35
Taxes Pad {13067 87) {1452815)
Net Cash Flow from Operating Activities (A) 81,652.57 74,322.20

2 Cash Flow from Investing Activities

Interest Received 350 43 322 48
Dividend Received 7677 20 -
Changes n earmarked Fixed Deposits & Other Bank Balances {50828.08) {10,26064)
Proceeds from sale of Assets 45 62 27 40
Proceeds from sale o business including advances - 10,000 00
Acquisition of Fixed Assets and Change n Capital Work n Progress {4662 68) {4,109 04)
Net Cash Flow from Investing Activities (B} {47 417.47) {4,019.81)

2 Cash Flow from Financing Activities

Proceeds from borrowing - 24,300 00
Repayment of borrowings {8.268 25) (78,447 18)
Dividend Paid (11,284 23) {11.284 23)
Interest & Financial Charges paid (7161) (2,350 44)
Payment of interest portion o Jease liabilities {1530) (3861)
Payment of principal portion of lease habilities (54 54) (1169}
MNet Cash Flow from Financing Activitias (C) (19,693.93) (67,832.15)
Net Increase | (Decrease} in Cash and Cash Equivalents {A+ B+ C) {5,458.83} 2,470.24
Gash and Cash Equivalents at the beginning of the period 7,379.52 8,454.51
Cash and Cash Equivalents at the end of the period 1,920.69 10,924.75

| Notes to Statement of Cash Flows

Cash and cash equivalent includes-
Cash on Hand g2 129
Balances with Banks/Financial Institutrons

in Current Accounts 51988 1,115.58
n Depaosit Accounts 1,400.61 9.807 83
1,920,69 10,924.75

Place: Gandhinagar
Date: 10" November, 2022

n behalf of Gujarat State Petronet Limited

= Pankaf® umar f45 7

Chairman and Managing Director



HEAD OFFICE :
14, SAKET NAGAR, LACHHIPUR,

Lm(} ANOOP AGARWAL & CO. PO. GORAKHNATH,

L = GORAKHPUR-273 015
CHARTERED ACCOUNTANTS Phone : OB61-2260692

E-mail : anoop.rotary@gmail.com
caancopagarwal@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON OUARTERLY AND YEAR TO
DATE UNAUDITED STANDALONE FINANCIAL RESULTS PURSUANT TO
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS,2015,AS AMENDED

To
The Board of Directors of
Gujarat State Petronet Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Gujarat State Petronet Limited (the Company') for the quarter ended
September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards 34 (Ind AS 34) "Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. OQur responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information per formed by the
Independent Auditor of the Entithy', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Branches : AHMEDABAD, LUCKNOW AND NEW DELHI




4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone financial
results prepared in accordance with applicable Indian Accounting standards (IND AS)
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For ANOOP AGARWAL & CO.
Chartered Accountants

(Firm Registration No. 001 73
\ g

(CA Amit Kumar Srivast§
Partner

M. N.517195
UDIN: 22517195BCRRGC8729

Place: Gandhinagar
Date: November 10, 2022
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STATEMENT OF UNALDITED CONSOLIDATE-D FINANCIAL RESULTS FOR THE QUARTER AND HAIF YEAR ENDED 30™ SEPTEMBER 2027 | {Rs. i Lakhs)
Ci d Resuits
Quarter Ended Half Year Ended Year Ended
% fo Particulars 3009, 2022 30.06,2022 30 08.2021 30.09.2022 30.09, 2021 31052002
fUnaudited) [Unaudited} {Unaudited} {Unaudi ted] {Unaudited) [Audited]
] Revenue
{a) | Revenue fram Eqrahuns 444 329 2 566,960 93 41589239 101129028 76405876 18 R 197 3
{ | Other Income 244973 2185 35 2288 48 4535 DB 4707 99 10558 08
Total Income 4,46,7749.02 5,69,146.34 4,18,180.87 10,145,925 36 768 766 TS 18,42 18539
7  |Expanses
@) Cost of Materal Consumed 296589 53 418600 B4 28604451 71520041 480503 3 1295 382 9
1| Changes N nventanies of natiral gas 30133 {418 B6) (204 13) (11753} (53 48 172375)
(cEmtigyes Senefits Expanses 6839 34 65149 2 551316 12.789 26 12259 46 25 620 &7
{d) | Finance Cosls 1987 67 214273 2707 90 4 14060 6248 57 1117844
{@)De Jeciation and A E 15477 90 15 062 74 1434378 30 540 64 28 550 41 57 045 B6
)| Eacise duty 13137 B 1351451 737993 2-6451 B 13041 % 3311345
)| Gas Transmission Exipanse 4958_53 617795 14 08 83 1113883 22 888 &0 36 GH? T2
(h)jCther ex penses 24 30 9_5 25 783 68 22132 09 50135 54 45,000 28 92.226 44
Total Expenses 383,462.88 4,86 813.56 3,52,427.07 8,50.277.44 EE,BWE 15,51,311.66
3 Profit/{Loss) Before Exceﬂ;_pnal Items and Taxs1.7} 831,215.14 82.332.78 65.751. 8¢ 1.65.647 92 £.60.848. 10 291443173
4 |Excaptonal ltems - (1. 190 13)
L] Profit/[Loss) Before Tax{3+4) 83.315.14 82,332.78 85,753.80 1,65,647.92 1,60,848. 10 2.90,253.60
Share of net profit equity accounted investeed ||ITr5} 3.‘m z,z"zs.ss 315743 4.328.58 5.405.34
& | Proma)Loss) Before Tax 83273.49 86531.86 67,9!0.6_5 168 805.35 165.176.78 295658.94
7 Tax expense
Cument Tax 2041887 20117 7 1581413 4053614 3917583 7197973
Deterred Tax 71405 557 98 508 B2 131203 T o0 80 P
3 Met Profit after tax for the period (5 .8} 62,140.57 64.816.61 5§1,258.67 1,26,957.18 1.24_05430 2,23 104.36
9 | Other Camp: ehensive Income { after tax}OCl)
{@ | items Ihat wk_noi be Teclassiied B proli of 10ss (146 95| 43562 1050 Tia e (31147 FITED
(%] Income tax relatng to tema that wil not be reclassifi edlo gedt of loss 3699 (109 B4) a8 33 {7285 bk 120 44
{c)| Share of other concewhensive ncoma of pquity accounted INvesiess {19 82) 1068 (10 36) PCALT 115 051 463
Qther Gamprehensive Income | after 1axMOCN 1129.79) 13666 798 20487 1249 13)1 37502
18 | Total Comprehénsive Income |after taxji7+8) §2,010.78 63.153.27 51.339.43 1,27,164.05 1,23,805.47 | 2.23.476.38
Profil aftributable to:
Cwners of he Company £ 604 72 4731259 2 83085 9081731 90786 17 16382941
Non-Contralling Interest 1853585 17504 @ 11419 82 36039 &7 31 268 13 5927195
Other comorehensive income attributable to: .
Owners d the Company 57 911 PR XL [E] 1179 (5, 25177
MNon-Centralling Interest 212 102 1l a8 [F ! (70 08) 12325
Total compiehensive income attributable to: .
Owners of he Company 4345181 47546 20 19816 70 90998 10 S0 607 12 164 081 18
Nor-Controling Interest 18 558 97 17,606 98 1152278 36,155 95 = W8 (5 ® W5 20|
1 Pad spEcy 1ty Share Ceoral (Face value of Rs 10/- @ach) 6421 14 58 427 14 3 AZ1 N4 BOATE 14 B8 &30 12 4421 14
12| Other Equity F . . - 735 45317
132 Eamings Fer Share n RS (Faee vaue ;s 0 each} ot annualised for the
1
(5} | Basic 773 [ET] 7.06 1511 1808 5 4
()| Dited 773 538 T.08 1611 16.09 904 |
Notes:
1__|The above resufs were roviewed by the Audil Gommiliee and aoproved by e Boad O Dieciors o hie Gorfpany in 15 mesbg held on November 102022
2 The above results ore n accordance wih the Indian Accounting Standards{ind-A%) as prescribed under Section 133 of the Campanies Act 2013, read with the retevam ruies 1ssued thereunder and other
accounting panciples generally accepted n India
¥ The Imned review o e fnancial resulls ©f 1B quarer arnd haf yew ended Seplember 30 Z022has been camed oul by M& Ancop Agarwal® Co, Chanered Accouniants They have expressed an|
unmodified revew repad
4 Exceplional ftem n previous financial year pertans b paymernt of stamp cuty by Guiarat Gas Limited with regards 1o the Business Transfer Ageamant (BTA)R conveyance deed exacuted for transfer /
Purchase o Ciy Gas Distnhution (CGD) Business of Amnitsar and Bnatinda Geographical Areas from Guuaral State Petronal Limeed kb Gugarat Gas Limited
The Group 5 pnmanly engaged N ransmission of nawral gas 1hrough pipekne On an open access bass Fom supply points D demand Centers and then 1 end The Company's,
Baare of Dwectors (Cref Operational Decision Maker (CODM)) monfors he operaing resuits o he Group's business for the purpose of makng decisions aboul sesource allocation and parformance
|} Ad ly 0f ' 4 given 0 nature of products/services similar economic charactenshics {including nsk and return profile) and the intemal busimess reporung sysiem Given s fact
and considenng the relevant industry practices. me Boan of Directors reviews the verall financial mniormation of the Group & e singe Integrated entity n e of gas 1r and!
distribulicn  Accordingly No separate segmertts have been repared
L] The figures Br ihe corresponding grevioud penads have been restated’ regrouped wherever necessary D make hem camparable
i

Place: Gandhinagar
Date: 10™ Novemiber, 2022

For ) on behaf of Gujarat Stata Petronet Limited
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STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES:

| {Re. in Lakhs}

Consolidated
As at As at
Sr. No Particulars 30.09.2022 31.03.2022
T {Unaudited) {Audited) |
A ASSETS 1
1
1 Non Current Assets
a) Property. Planmt & Equipments 953489 29 939715 3%
B Capital Work n Progess 128,050 56 1,21852 05
¢) Investment Property 130 13 130.13
dj Intangible Assets 56676 8 54 756 18
e) intangible Assets under Development 2900 92 2686 08
f) Investment n Equity acceunted Investees 153,002 60 152,051 54
@ Financial Assets
(I} investments 14 948 92 14,948 92
1y Loans 1,067 88 1178 57
(i) Other Financiai Assets 841359 8443 4
h) Other Non-current Assets 74 469 47 54 546 57
Total Non Current Assets 13,93,149.62 13.50,309.32
2 Current Assets
a) Inventories 29,634357 24,24235
£ Financial Assets
() Trade Recewables 99224 83 1.03.866 75
{n Cash and Cash Equivalents 41,732 06 9357 34
{ujy Other Bark Balances 52942 B9 141539
[v) Loans 544 2 427 25
{v) Other Financial Assets 3893 78 2.695 55
¢) Other Current Assets 18,208 36 37,08875
Total Current Assets 2,46,200.51 1,79,094.39
Total Assets 16,39,350.13 15,29,403.71
B8 EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 56421 14 56,421 14
b) Cther Equity §,15.110.53 7.,35.45317
Ecuii ty attribuatbale to owners of the Company 8,71,531.67 7.91.874.31
Non-Controling Interests 2896755 2.59.567 75
Total Equity 11,61,207.22 10,51,742.06
2  |Non-current Liabilities
&) Financial Liabities
{3y Borrowings 15,247 89 39,096 74
(i) Lease Liability 12,225 37 1213647
(i) Other Financial Liabilities 2609 96 2,417 96
B) Provisions 7.61240 7.83885
¢} Defemred Tax Liabilities(net) 124,857 N 123273 23
dy Other Non-current Laabilities 11,147 09 11,052 82
Total Non-current Liabilities 1,73,500.62 1,95,816.04
e Current Liabilities
a) Financial Liabifities
iy Borrowings 4296 44 17.784 62
(N Lease Liability 2583 53 2,266 58
(ni) Trade Payables
(ni.a)y Total outstanding dues of micro enterprnses and small erterprises 2,737 94 3087 42
{iirb) Total outstanding dues of credtors other than micro enterpnses and
small enterpnses 46,763 93 45,082 30
{wy Other Financial Liabilities 200063 07 1,98,787 09
b) QOther Current Liabilties 16,699 58 10,640 94
© Provisions 4617 23 3008 18
d) Current Tax Liabiity{net) 26,880.57 208 48
Total Current Liabilities 3,04642.29 2,81,845.61
Total Equity and Liabilities 16,39.350.13 15,29,403.71

Place: Gandhinagar
Date: 10" November, 2022

Pankaj Kumar, I1AS
Chairman and Managing Director

Fordnd on behalf of Gujarat State Patronet Limited
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Corporate [dentity Number: L40200G119985GC035188
Regd Office: GSPC Bhavan, Sector-t1, Gandhinagar-382 010
Tel: +91-79-66701001 Fax: +91-79-23236477
Website: www gujpetrenet com Email- investors. gspl@gspc.in

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30" SEPTEMBER, 2022 {Rs. in Lakhs)
Half Year ended Half Year ended
Sr. No Particulars 30.09.2022 30.09.2021
(Unaudited) {Unaudited)
1 Cash Flow from Operating Activities
Profit before Taxes 185847 32 160,848 10
Adiustments for
Depreciation & amortisation 30 540 B4 28250 41
Employee benefit expenses 104 .58 (166}
(ProfityLoss on sale/retirement of Assets 2171 21
(PrefityLoss on sale as scrap and diminution in Capital Inventory 153 210 12
Dividend Income @ 01}
Prowision for Doubtful Trade Recewables / Advances / Deposits etc 512 08 280 58
Provision/iability no lenger required written back - (97 33)
Interest Income (2,702 18) (2,708 62)
Other Non-cash lterms {263 62) (24184}
Finance cost 2860 52 6,248 57
Operating Profit before Working Capital Changes 1,96,942.43 1,92,810.45
Changes in working capital:
{Increase)/Decrease n Inventory {5,412 22) (383 52)
{Intrease }¥Decrease n Trade Recelvable 4131 89 1,515 98
{Increase)/Decrease n Loans 6 49) (255 B0)
{Increase)/Decrease n Other Financial Assets 1,66251 6483 21
{Increase¥Decrease n Other Non-Financial Assets 15.66977 2408
Increase/(Decrease) n Trade payable 24823 2153 34
Increase/{Decrease) m Other Financial Liabilties 12177 57 15,301 06
Increase/(Decrease) n Provisions 1,813 .90 2,020 39
Increase/{Decrease) m Non-Financial Liabilities 5591 23 3,584 03
Cash generated from Operations 2,32,708.82 2,23,253.62
Taxes Paid (31,572 86) (31.187 54)
Net Cash Flow from Operating Activities (A} 2,01,135 .96 1.92,066.08
2 Cash Flow from Investing Activities
Deposits with original maturity of more than three months . 210 %
interest Receved 2.51166 2.71812
Dividend Received 001 L
Changes n earmarked Fixed Depesits & Other Bank Balances (51.110.17) {20,027 37)
Proceeds from sale of Assets 68 95 28 58
Acquisition of Fixed Assets and Change n Capitai Work n Progress (61.282.27) {61,16121)
Net Cash Flow from Investing Activities (B} {1.09,810.82) {78,229.63)
3 Cash Flow from Financing Activities
Proceeds from barrowing = 2430000
Repayment of borrowings {36.993.28) (1.16.03087)
Dindend Paid {17,369 62} {11,285 30)
Interest & Financial Charges paid {2,608 97) (6314 BO)
Payment of interest porticn of fease labiltes {470.01) {300 37}
Payment of principal portion of lease hakiites {%,192 16) (836 88)
Met Cash Flow fram Financing Activities  (C) (58,635.04) (1,10,468.02}
Net Increase / {Decrease} in Gash and Cash Equivalents (A+ B+ G 32,690.10 3,368.43
Cash and Cash Equivalents at the beginning of the period 9,041.96 36,114.10
Cash and Cash Equivalents at the end of the period 41,732.06 39,48253
Notes to Statement of Cash Flows
Cash and cash equivalent includes-
Cash on Hand 84 20 113 50
Balances with Banks/Financial Institutions
in Current Accounts 4,39372 3.159 03
in Deposit Accounts 37.154 14 36,210.00
41,732.06 39,482.53

Place: Gandhinagar
Date: 107 November, 2022

j R

d on behalf of Gujarat State Petronet Limited

Chairman and Managing Director
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@ ANOOP AGARWAL & CO. Ll GORREHRATS

GORAKHPUR-273 015
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INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO
DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors of
Gujarat State Petronet Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Gujarat State Petronet Limited (“the Holding”) and its subsidiaries (the
Holding and its subsidiaries together referred to as “the Group”) and its share of the net
profit/(loss) after tax and total comprehensive income / (loss) of its associates and jointly
controlled companies for the quarter ended September 30, 2022 and year to date from
April 01, 2022 to September 30, 2022 (“the Statement”) attached herewith, being submitted
by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing
Regulation’).

2. This Statement, which is the responsibility of the Holding’s Management and approved
by the Holding’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Infymation Perfwmed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Branches : AHMEDABAD, LUCKNOW AND NEW DELHI




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company

1. | Gujarat State Petronet Limited

Subsidiary Company |

2. | Gujarat Gas Limited (including step down subsidiaries & associate) |

Jointly Controlled Company

& GSPL India Gasnet Limited

4 | GSPL India Transco Limited_“

Associate Company

5. | Sabarmati Gas Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements / financial information/ financial
results of one subsidiary (including step down subsidiaries & associates) included in the
consolidated unaudited financial results, whose interim financial statements / financial
information/ financial results reflect total revenues of Rs. 412638.00 lacs and Rs. 944861.00
lacs, total net profit after tax of Rs. 40441.00 lacs and Rs. 78631.00 lacs, total comprehensive
income of Rs. 40491.00 lacs and Rs. 78906.00 lacs for the quarter ended September 30, 2022
and year to date from April 01, 2022 to September 30, 2022 respectively, total cash flows
Rs. 38149.00 lacs for the six months ended September 30, 2022 and total assets of Rs.
1006990.00 lacs as at September 30, 2022 as considered in the consolidated unaudited
financial results. These interim financial statements / financial information / financial
results have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary (including step down subsidiaries
& associates) is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. ¥

\



7. The consolidated unaudited financial results includes the Group's share of net
profit/(loss) of Rs. (90.29) lacs and Rs. 3031.18 lacs, total comprehensive income/(loss) of
Rs. (105.26) lacs and Rs. 3026.05 lacs for the quarter ended September 30, 2022 and year to
date from April 01, 2022 t0 September 30, 2022 respectively, as considered in the consolidated
unaudited financial results, in respect of one associate and two jointly controlled
companies based on their interim financial statements/ financial results/ financial
information which have not been reviewed by their auditors. According to the
information and explanations given t0 us by the Management, these interim financial
statements/ financial results/ financial information are not material to the Group.

QOur conclusion on the Statement is not modified in respect of the above matters.

For ANOOP AGARWAL & CO.
Chartered Accountants
(Firm Registration No. 001739C)

i

(CA mit Kumar Srivastava)
Partner

M. N. 517195

UDIN: 22517195BCRRMN6271

Place: Gandhinagar
Date: November 10, 2022
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