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SOFCOM Systems Ltd. —_—E
D-36, Subhash Marg,

Flat No. 802,

Sheel Mohar Apartment,

C- Scheme, Jaipur — 302001
Tele:91-141-2340221/2346283

Fax: 91-141-2348019
http://www.sofcomsystems.com

Email —sofcomsystemsltd@gmail.com
CIN-L72200RJ1995PLC10192

Date: 29.05.2023
To,
The Secretary,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Sub: Submission of disclosure pursuant to SEBI (LODR) Regulations, 2015 for
the year ended 31st March, 2023.
Ref: Sofcom Systems Limited (Scrip Code: 538923)
Dear Sir/Madam,

With reference to above, please find enclosed herewith the following documents in
compliance with SEBI (LODR) Regulations, 2015:

1. Approved Audited Standalone Financial Results for the year ended 31st March,
2023 as required under Regulation 33 of the SEBI (LODR) Regulation, 2015.

2. Audit Report by the Statutory Auditors on Standalone Financial Results for the
quarter and year ended on 31st March, 2023 as required under Regulation 33 of the
SEBI (LODR) Regulation, 2015.

3. Submission of declaration under Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

4. Submission of Form-A for Financial Year 2022-23 in compliance with Regulation 33
of SEBI (LODR) Regulations, 2015

The Board Meeting commenced at 5:00 p.m and concluded at 6:30 p.m.

Kindly acknowledge the same.
Thanking You,

Yours Faithfully,
For Sofcom Systems Limited
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Santosh Pandurang Sawant
Chief Financial Officer
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Encl.: As above
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
SOFCOM SYSTEMS LIMITED

Report on the audit of Financial Results
Opinion

We have audited the Standalone financial results of SOFCOM SYSTEMS LIMITED (the
"Company") for the quarter and year ended March 31, 2023 ("Statement") attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i, is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a frue and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net loss and other comprehensive loss and other financial information of the
Company for the quarter ended March 31, 2023 and of the net Profit and other
comprehensive income and other financial information of the Company for the
year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ('the Act"). Our
responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountfants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Financial Results

The results has been prepared on the basis of the Standalone Annual Financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the nef loss and other comprehensive loss
and other financial information of the Company for the quarter ended March 31, 2023 and
of the net Profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2023 in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial confrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant fo the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liguidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intenfional omissions, misrepresentations, or the override of internal conftrol.
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting polici'es used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and based-on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mafters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We dalso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

UDIN: 23079733BGTLJW7003
For M/s M. VASHIST & CO.
Chartered Accountants

M. No: 079733
Place: Jaipur
Date: 29.05.2023
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023

{Rs. In LAKHS)
Preceding 3 Corresponding Ygor fo date Ygar lo date
2 Months Moriths 3 Months figures for figures for
. ended ended in current previous
Sr.No. Particulars ended previous year period period
31-03-2023 | 31-12-2022 | 31-03-2022 31-03-2023 | 31-03-2022
Audiled | Unaudited Audited Audited Audited
1 Income from Operations (Net) 3.6] 135.13 = 276.25 =
2 |Other Operaling Income E = 3 | 4569 =
3 |Totalincome (1 +2) 3.61 135.13 - 421.93 -
4 Expenses
a) Cost of material consumed - - = = s
b} Excise duty - = - =
{c) Purchaose of stock-in-frade 3 z 2 = i
(d) Changes in inveritories of finished
goods, work-in- progress and stock-in-trade
{e] Employee beneflits expanse 0.40 0.48 0.32 1.84 1.22
{f] Finance cos! 18.24 - 2472 18.24 24.7%
0.13 - 0.19 0.13 0.19
(g} Depreciction and amorization expense
(h} Other expenses 353 103,04 226 170.82 6.93
Total Expenses 22.30 103.52 27.49 191.03 33.06
Profit and (Loss) before exceplional ifems (18.69) 31.61 (27.49) 230.90 (33.06)
5 and tax (3-4)
4 Exceptional iems 4 B 4 i .
7 Profit and (Loss) affer excepelional items (18.4%) 31.61 (27.49) 230.90 (33.06)
but before Tax (5+4)
8 Tax Expenses
{g] Current Tax - - - 0.24
(b} Deferred Tax - - - 21.47 (8.26}
Tolal Tax Expenses - - - 21.47 (8.02)
7 |Net Profil/ (Loss) for the Period (7-8) (18.69) 31.41 (27.49) 209.43 (25.04)
10 |Other Comprehensive Income/(Loss)
Al ) tems ihat will not be reclassified o - - - = -
Profit & Loss
{ilincome tax relating to iterns that will not = - - - -
be reclassified to profit & loss
Bli) Hems that will be reclassified to Profit & - - - -
Loss
(i) Income tax relating to lfems thal will be = = 3 -
reclassified to profit & loss
11 |Total Comprehensive Income/{Loss) (§+10) (18.69) 31.61 (27.49) 209.43 (25.04)
12.1 |Paid up equity share capital (Face Value : 415.50 415.50 415.50 415.50 415.50
Rs. 5 per share)
12.2 |Paid up equily share capital (Face Value : 10 10 10 10 10
Rs. 10 per share)
13 |Reserves excluding Revaolaution Reserve - F = - -
14 |Earnings per equity share
a) Basic (0.45) 0.76 {0.66) 5.04 (0.60)
b Diluted (0.45) 0.76 (0.66) 5.04 (0.40)




NOTES:

The above Financial Resulls of the company for the quarter and year ended Maorch 31st 2023 haove been
reviewsd by the Audil Commintee ond on its recommenaalion, have besn approved by the Board of Drectors at
its meeling held on May 29 2023,

The Company has only one business segment ' Software services and 1T Censulling”

Figures in respect of the previous year/period have been rearmanged /regrouped wherever necessary ta
correspond with the figures of the current year/period.

These finoncial results hove been prepored in occordance with  Indion Accounting Standards ['IND A8’
prescribed under Section 133 of the Companies Act 2013 and other recognized accounting practices and policies
to the extent possicle and in ferms of Regulation 33 of the SEB! [Lisiing Obligalions & [Disclosure Reguirements)
Regulation 2015 and SEBI Circular dated § July, 2016

8y the order of the Board
For SOFCOM SYSTEMS LIMITED
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SATYAM JAISWAL

Additional Managing Director
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2023
(In lakhs.)
PARTICULARS As at 31- As at 31-
March 2023 March 2022
(Audited) (Audited)
ASSETS
1 |Neon - current assets
(a) |Property, plant and equipment 1.31 1.44
(b) |Capital work in progress -
{c] linvestment property -
(d) |Infangible assels -
(e} |Financial assets - -
[i} Investments 510.00
(i) Loans N .
(i) Other financial assels 5:25 8.25
(f] |Deferred tax Assels{Net) 26.36 47.83
{g) |Cther Non-current aasets =
Toial non-currrent assets 32.93 564,52
2 | Current assets
{a) |Inveniories -
{b) |Financial assels -
(I} Investments -
(i) Trade receivables 83.07 83.07
(i} Cash and cash equivalents 1.42 0.60
(iv] Other balances with banks - -
(v] Loans = -
(vi) Cther financial assets - -
(c) |Other Current assests 405.48 3:92
Total current assets 489.97 87.59
TOTAL ASSETS 522.89 652.12
EQUITY AND LIABILITIES
1 |Equity
(a] |Share capital 443.16 463.16
(b} |Other equity 55.44 (153.99)
Total Equity 518.60 309.16
2 |Non-current liabilities
[a} |Financial tiakilities .
(i) Long-term borrowings -
(i) Deferred tax liabilities (net) - -
(i} Other financial liabilities E .
{b) |Provisions R
() |Other Non Current liabllities - -
Total non-current liabilities -




3 | Current liabilities

{a) [Financial liabilities

li) Borrowings 288.42
(i} Trade payables - -
(if) Other financial liabilities 4.01 51.21

(b} |Provisions - -

(c) |Other current Liabilities 0.29 2.63
Total current liabilities 4.30 342.97
Total Liabilities 4,30 342.97
TOTAL EQUITY AND LIABILITIES 522.89 652.13

By order of the Board

FOR SOFCOM SYSTEMS LIMITED

SATYAM JAISWAL

ADDITIONAL MANAGING DIRECTOR

DIN: 09282921

|

PLACE: “Joubus

DATE: 1A\ b=
Lo\




AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3157 MARCH, 2023

As at 31- As at 31-
PARTICULARS March -2023 | March -2022
2 ( Audited)] ( Audited)
A) |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tux for the year 230.50 (33.06)
Net Profit before excepiional and tax ¢s Statement Profit & Loss
(Increase in Reserves)
Adiusted for :-
Finance Cost 18.24 2472
Depreciaiion and amortisation 0.13 0.19
Bad debts written off - -
Profit on sale of investments {145.69) -
Interest income - -
Operating Profit before Working Capital Changes 103.58 (8.15)
Adjusted for changes in working capital
increase /{ Decregse) in Trade Payables = z
Increase /| Decraase) in Borrowings -
Increase /| Decrease) in Other finoncial iabilities - -
Increase /[ Decrease) in Other current liabilities (50.25) 12.06
Increase /| Decrease) in Other Non-current liabilities - =
Increase /| Decraase) in Provisions [except IT) - -
Increase /| Decrease) in Current Tax Liobilities [Net) = -
(increase)/Decrease in inventory - -
(iIncrease}/Decredse in Trade receivables - -
{Increase}/Decrease in Ofhers current financial assets {394.83) {0.85)
{Increase}/Decrease in Other current assets - -
{Increase} | Decrease in Non cunent Financial Assels - -
Cash Generated From Operalions (341.50) 3.06
Net Cash used in Operating Activilies Before Exiraordinary Hems {341.50) 3.06
Less:- Extraordinary [fems - »
Cash Generated From Operations . =
Less:- Taxes Paid (6.72) {0.24)
Net Cash Flow/(used)From Operating Actlivites (A) (345.22) 2.82
B) |CASH FLOW FROM INVESTING ACTIVITIES
(increase) / Decrease in Long Term Loans & Advances - -
Purchase of Fixad Assels - (0.48)
(Increcse)/decrease to CWIP - -
Proceeds From Sales/wiitten off of Fixed Assetfs/Investment 655.71 -
Net Cash Flow/{used) in Invesling Activities (B) 655.71 {0.48)
C) |CASH FLOW FROM FINANCING ACTIVITIES
Procurement of Borrowings - -
Repayment of Borowings {288.42) 13.50
Interest paid (18.24) (24.72})
Net Cash Flow/(used) From Financing Activities C ) (306.66) {11.22)
Net increase/(Decrease) in Cash and Cash Equivalent (A+B+C) 0.83 (8.88)
‘\Pg,HlSr P
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Opening balance of Cash and Casn Eguivalent 0.60 9.48

Closing balance of Cash and Cash Equivalent 1.42 0.60

The above Cash Flow Statement has been prepared under the Indirect Method ' as set out under the Ind
AS - 7 "Statement of Cash Flows".

By order of the Board
FOR SOFCOM SYSTEMS LIMITED
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| Unmaodified Opinion
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Mr. Santosh Pandurang Sawant

For, M, Vashist & Co.
Chartered Accountants
(Firm Registraton No

Murli
(Proprietor)
Membership No, 079743
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Mr. Ganeshprasad Pratap Murarika
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Declaration pursuant to Regulation 33(3)(d)‘ of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Satyam Jaiswal (DIN: 09282921), Managing Director, hereby declare that the
Statutory Auditors of the Company, M/s. M. Vashist & Co., Chartered Accountants,
(Firm Registration No. 012281C) have issued unmodified opinion on Standalone
Financial Results of the Company for the financial year ended March 31, 2023.

For Sofcom Systems Limited
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Satyam Jaiswal
Chief Financial Officer

Place: Jaipur
Date: 29.05.2023



