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Dear Sir, Madam, 

Sub: Unaudited Financial Results for the third quarter and nine months ended 31 December 2020 

Further to our letter dated January 08, 2021, we are enclosing herewith Unaudited Standalone and 
Consolidated Financial results for the third quarter and nine months ended 31° December 2020 
which were approved by the Board of Directors at their meeting held today along with Limited 
Review report issued by the Statutory Auditors pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

The said results are also placed on the website of the Company at 
www.guiaratsidheecementlimited.com. 

The meeting commenced at 4.30 p.m. and ended at 5.55 p.m. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully 

For Gujarat Sidhee Cement Limited 

Laid 
> 
V.R.Mohnot 
CFO & Company Secretary 

Encl: as above 
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 

Financial Results of Gujarat Sidhee Cement Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors, 

Gujarat Sidhee Cement Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Gujarat Sidhee Cement Limited (“the Company”) for the quarter ended December 31, 2020 

and for the year to date period from April 1, 2020 to December 31, 2020 (“the Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards (Ind AS) 34, “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 read with the relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Ind AS and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Listing Regulations, as amended from time to time, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For BANSI S. MEHTA & CO. 

Chartered Accountants 

Firm Registration No. 100991W 

PARESH H. CLERK 
PLACE : Mumbai Partner 

DATED : February 1, 2021 Membership No.36148 

UDIN : 21036148AAAAAL5361 
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 

Financial Results of Gujarat Sidhee Cement Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors, 

Gujarat Sidhee Cement Limited 

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of Gujarat Sidhee Cement Limited (“the Holding Company”) and its subsidiary (the 

Holding Company and its subsidiary together referred to as “the Group”) for the quarter ended 

December 31, 2020 and for the year to date period from April 1, 2020 to December 31, 2020 

(“the Statement’), being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

z. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standards (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4, The Statement includes the results of subsidiary, namely, Villa Trading Company Private 
Limited. 

3: Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Ind AS and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, as 
amended from time to time, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Other matters 

6. The unaudited consolidated financial results includes the interim financial results/financial 
information of the subsidiary, whose unaudited interim financial results/financial information 
reflect total revenue of 2.70 lakhs and @ 11.07 lakhs, total net profit/(loss) after tax of = 1.92 

lakhs and % 8.45 lakhs and total comprehensive income/(loss) of = 3,341.34 lakhs and 
% 5,021.00 lakhs, for the quarter ended December 31, 2020 and for the year to date period 

from April 1, 2020 to December 31, 2020, respectively, as considered in the unaudited 

consolidated financial results. The unaudited interim financial results/financial information of 
the subsidiary have been reviewed by other auditors whose report has been furnished to us by 

the management. 

Our conclusion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary, is based solely on the report of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the consolidated financial results is not modified in respect of the above 

        

matter. 

For BANSI S. MEHTA & CO. 

Chartered Accountants 

Firm Registration No. 100991 W 

S$. MEA> 
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ACC PARESH H. CLERK 
PLACE : Mumbai ma? Partner 

DATED: February 1, 2021 Membership No.36148 

UDIN : 21036148AAAAAM6351
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Notes : 
. The above unaudited Financial Results for the quarter and nine months ended December 31, 2020 have been reviewed by the 

Audit Committee and approved by the Board of Directors at their respective meetings held on February 1, 2021. The Financial 

Results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. 
The Company is engaged in the business of manufacturing of cement and clinker, which is the only Operating Segment as per 

Ind AS 108. 
The Company has allotted 93,000 and 7,76,481 Equity Shares during the quarter and nine months ended December 31, 2020, 

respectively, pursuant to the exercise of options under Gujarat Sidhee Employees Stock Option Scheme, 2017. 

Income tax expense for the quarter and nine months ended December 31, 2020 is recognised based on the best estimate of the 

weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expense in one 

interim period may have to be adjusted in a subsequent interim period of that financial year, if the estimate of the annual income 

tax rate changes. 
In compliance with the directions issued by the Central and State Governments to contain the spread of COVID-19 pandemic, the 

Company had suspended manufacturing operations in its plant from March 24, 2020. The operations were resumed in a phased 

manner with effect from April 8, 2020 under strict observance of guidelines issued by district administration to mitigate the risk of 

COVID-19. During the quarter ended December 31, 2020, the operations and financial performance of the Company has 

improved. The Company has considered the impact of COVID-19 in the preparation of these financial results. The management 

has also evaluated the possible impact of the pandemic on the business operations and based on its assessment of the current 

indicators of the future economic conditions, it is expected that the carrying amount of assets will be recovered. 

Consolidated Financial Results includes results of Villa Trading Company Private Limited, a wholly owned subsidiary. 

The Board of Directors of the Company at its meeting held on May 19, 2020 decided to amalgamate Villa Trading Company 

Private Limited (VTCPL), its wholly owned subsidiary, and Bhadra Textiles and Trading Private Limited (BTTPL), its holding 

company, with the Company with effect from April 1, 2020, being the appointed date. In terms of the Scheme - 

i. on amalgamation of VTCPL with the Company, the shares held by the Company in the said subsidiary will be cancelled; and 
ii. on amalgamation of BTTPL with the Company, the shares held by the said holding company will be cancelled and equivalent 

number of new shares of the Company will be issued to the shareholders of BTTPL in proportion to their holding in BTTPL. 

The Company has received approval for amalgamation of Scheme by BSE Ltd., NSE and SEBI. The Company has applied to 

National Company Law Tribunal (NCLT) for approval of the Scheme. The Company has convened the meetings of shareholders 

and unsecured creditors for seeking their consent to the Scheme as directed by NCLT. 

Figures for the previous periods have been regrouped and / or rearranged and / or reclassified wherever necessary to make them 

comparable with those of current periods. 

By the Order of the Board 

For Gujarat Sidhee Cement Limited 

Zz, 

Co 
(M. S. Gilotra) 

Managing Director 
Place : Mumbai 

Dated : February 1, 2021 

   


