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Sub : Unaudited Financial Results for third guarter ended 31,12.2018

Further to our letter dated 30" January 2019, we are enclosing herewith

Unaudited Financial Results for the th

ird quarter ended 31% December 2018

which were approved by the Board of Directors at their meeting held today at
Mumbai along with Limited Review report issued by the Statutory Auditors
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The said results are also placed
www,gujaratsidheecementlimited.com

The meeting commenced at 3.30 p.m. a
Please acknowledge receipt.

Yours faithfully,
For Gujarat Sidhee Cement Limited.
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V. R. Mohnot

CFO & Company Secretary

Encl: as above

on the website of the Company

nd ended at 5.15 p.m.
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REVIEW REPORT
To The Board of Directors,
GUJARAT SIDHEE CEMENT LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results (“the Statement”)
of GUJARAT SIDHEE CEMENT LIMITED (“the Company”) for the quatter and nine months
ended December 31, 2018. The Staterent has been prepared by and being submitted by the
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by SEBI Circular  No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (the “Listing Regulations”), which has been initialed by
us for identification purposes.

The Statement which is the responsibility of the Company's Management, has been prepared in
accordance with the recognition and measurement principles laid down In the Indfan Accounting
Standards (Ind AS) 34 “Intertm Financial Reporting” prescribed under Sectlon 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India and has been reviewed by the Audit Committee and
approved by the Board of Directors, in their respective meetings held on February 12, 2019. OQur
responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Informatton Performed by the Independent Atditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requlres that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to Inquiries of the company personnél and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement has not been prepared in all material respects in
accordance with the applicable Ind AS prescribed under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies generally accepted in India, and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations as amended from time to time
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Registration No. 100991W

E HAéESH G. BUCH

Partner
Membership No. 33114

PLACE :  Mumbeai
DATED : February 12, 2019
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_ _STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED OECEMBER 31, 2018
) Quarter ended ' ‘Shanth B ridad Year ended |
| Particulars Dec. 31,2018 |Sept. 30, 2016| Dec. 31,2017 | Dec. 31,2018 | Dec. 31, 2017 | Mar. 31,2018 |
(Unaudited) { (Unaudited) | (Undudited) | (Unaudited) | (Unaudited) (Audited)
_ e | TUnlacs T inlace Tinlacs €nlacs Tinlacs Tin lacs
| |Revenue from Operations 1329326 11,326.03 12,842.21 40,736.21 39,803.68 55,455.99
il JOther Income i 17642 | 94258  172.82 1.265.84 932.00 1,161.33
I |Total Income (K1) 13,469.68 | 12.26_!}.6_11 ) 13,015.03 42,002.05 40.735.68 56.607.32
IV |Expenses : :
© a [CostofMaterials Consumed 2,343.34 2,108.09 2,018.61 7.057.28 5,761.38 | 8,329.00
| b |Changes in Inventories of finished goods and
\Work-in-progress 687.86 | (961.44)J! (983.41)_| 542.70 58247 834.37
¢ |Excise Duty Expenses I - = ol 1,821.27 1,821.27
d |Employee Benefits Expense 1,003.00 1,070.00 938.92 3,115.81 2,689.33 3,570.33
I @ |Finance Costs 162.36 189.86 68.15 508.75 234.58 312.16
f [Depreciation and Amortisation Expense 238.70 242,32 196.84 | 730.45 | 626.48 950.55
g |Other Expenses 10883401 10.118.82 10,281.92 8 3192341}  27,184.25 37,698.73 |
Total Expanses (a to g) 15,328,686 | 12,767.65]. _ 12,521.03 43.878.40 38,899.76 . 53.416.41
V | Profit/ (Loss) from operations before exceptional ) 1 B
items and Tax (lll-V) (1,858.98)1 (499.04). 494.00: (1,876.35) 1,8356.92 3,190.91
VI |Exceptional items _ ' R | — - = = -
VIl |Profit/ (Loss) before tax {(V+Vi} (499.04)| 494.00 (1,876.35 1,835.92 3,190.91
Vil |Tax Expense ’ﬂ
‘|a. Current Tax | (73.83)]. - 21.18! 16240
b. Deferred Tax | (105528 32.04 | {297.7
Total Tax Expense i (179.3% 32.04 | 0,08 | 135.32]
IX |Profit/ (Loss) for the period (VII-Vill) ' (319.69 461.96 | 1,326.84 3,326.23
X |other Comprehensive Income (net of tax)
ltams that will not be reclassified to profitor loss 1
i) Remeasurement of Defined Benefit Plan (28.04) 12.15 33.21: (411748 5.69 13.78
li) Effect of measuring Equity instruments on Falr
value - (0.03% 0.01 (0.03 0.03 0.05
lil) Income Tax on i) and li) above (4.24)4 (_1],07& 14.39 (.e7) (482}
Total Other Comprehensive Income _1.88 2215} (26.81 3.75 9.01
Xl |Total Comprehensive Income for the period
(IX+X) (311.81}} 484.11 1.203.51 1.330.591  3.335.24
Xl |Paid up Equity Share Capltal (Face value ofT 10
each) 8,620.69 8,620.69 8,620.69 8,620.69 8,620.69 8,620.69
XIll |Other Equity 29,384.80
XIV |Eamings per share of ¥ 10 each (not annualised)
Basic-InT (1.40 (0.37 0.54 (1.37 1.54 3.86
Diluted - in ¥ _ (1.492' {0.37 0.54 | (1.36 1.54 | 3.86
Notes :
1 The above unaudited Financial Results for the quarter and nine months ended December 31, 2018 were reviewed by the Audit Committse and
approved by the Board of Directors at thelr respective meetings held on February 12, 2019.
2 Other Income for the quarter ended September 30, 2018 and nine months ended December 31, 2018 includes refund of transmission of power
charges of ¥ 727 .61 lacs incurred in earlier years.
3 The Company Is engaged In the businass of manufacturing of cement and clinker, which is the only Operating Segment as per Ind AS 108.
4 Fligures for the previous periods have been regrouped and / or reamanged and / or reclassified wherever necessary to make them comparable with

those of cument periods.

Place : Mumbal
Dated : February 12, 2019

By the Order of the Board
For Gularat Sfdhee Cementimited
(M.S.Gilotra)

Managing Director
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