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Dear Sir,

Sub 1 Unaudited Financial Results for first quarter ended 30.6.2019

Further to our letter dated 24‘h July 2019, we are enclosing herewith Unaudited

Financial Results for the first quarter ended 30‘" June 2019 which were approved

by the Board of Directors at their meeting held today at Mumbai along with

Limited Review report issued by the Statutory Auditors pursuant to Regulation

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The said results are also placed on the website of the Company

www.gujaratsidheecementlimited.com

The meeting commenced at 12 noon and ended at 1.25 pm.

Please acknowledge receipt.

Yours faithfully,
For Gujarat Sidhee Cement Limited.

vmast/ .

CFO & Company Secretary

Enci: as above
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Independent Auditor’s Review Report on standalone unaudited quarterlv financial

results of Guiarat Sidhee Cement Limited pursuant to the Regulation 33 of the SEBI

1L1. g Obligations and Disclosure Reg ments) Regulations, 2015

To The Board of Directors,

Gujarat Sidhee Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of Gujarat Sidhee Cement Limited (“the Company”) for the quarter ended

June 30, 2019 (“the Statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20l5, as amended (the “Listing Regulations"), which has

been initialed by us for the purpose of identification.

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors in their meeting held on August 9I 2019, has been

prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Office : Metro House. 3rd Floor, M. G. Road, Dhobi Talao, Mumbai-400020.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid lnd AS and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, as amended from time to time, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For BANSI S. MEI-[TA & C0.

Chartered Accountants

Firm R

[aislration
No. 100991W

PA ESH H. CLERK

PLACE : Mumbai
Partner

DATED : August 9, 2019 Membership No. 036148

UDIN : 19036148AAAABY6268
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial

":5“ Its of Guiarat Sidhee Cement Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015

To The Board of Directors,

Gujarat Sidhee Cement Limited

1t We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of Gujarat Sidhee Cement Limited (“the Parent") and its subsidiary (the

Parent and its subsidiary together referred to as “the Group") for the quarter ended

June 30, 2019 (“the Statement”), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”), which has

been initialed by us for the purpose of identification. Attention is drawn to the fact

that the consolidated figures for the corresponding quarter ended March 31, 2019 and

June 30, 2018, as reported in these financial results have been approved by the

Parent’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent‘s Management and approved

by the Parent‘s Board of Directors in their meeting held on August 9, 2019, has been

prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Telt : 22014922 I 2200 4002 I 2206 8409 I 2200 4008 / 9 [6636 0763 0 Fax :

Office : Metro House, 3rd Floor, M. G. Road. Dhobi Talao. MumbaI-400020.

E-mall : bsmco.mco@bsmco.net
- Website : www.hsmco.net

(91-22) 2205 0147
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We also performed procedures in accordance with the circular issued by the Sl-IBl

under Regulation 33 (8) of the 813131 (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the subsidiary, Villa Trading Company Private

Limited.

it Based on our review conducted and procedures performed as stated in paragraph 3

above and based on consideration of the review report of the other auditors referred to

in paragraph 6, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid 1nd AS and other accounting

principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from

time to time, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Other matters

6. We did not review the interim financial information/financial results of 1 (one)

subsidiary included in the unaudited consolidated financial results, whose interim

financial information/financial results reflect total revenue of ‘3 2.62 lacs, total net

profit/(loss) afier tax of ? 1.69 laes and total comprehensive income/(loss) of ?

(797.31) lacs, for the quarter ended June 30, 2019 These interim financial

information/financial results have been reviewed by other auditors whose report have

been furnished to us by the management and our conclusion on the Statement, in so

far as it relates to the amounts and disclosures included in respect of the subsidiary, is

based solely on the report of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

For BANSI S. MEIITA & C0.

Chartered Accountants

Finn Registration No. 100901W /

ESH H. CLERK

PLACE : Mumbai
Partner

DATED : August 9, 2019 Membership No. 036148

UDIN : 19036148AAAABX3194
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STATEMENT OF UNAUDlTED FlNANClAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

S'arldalune
Consolidated

Quarter ended I Year ended Quarter ended \rurorlgsd9
°

' one 30,2019 Mar.31,2019 June 30,20161Mar.31,2019 June 30, 2019 lllar.31.2o19 June 30,2015 Mar. 31,

' Emma's J(Unaud|tod) (Audited) (Unaudioed) (Audned) (unaudired) (Audned) (Unaudlud) (Audited)

z in lacs 1 ln lacs (in lle 3 lo lass 3 in lacs 5 in lacs 1 ln lacs 2 in less

"1-1 1 r»
15,324 50 15,564,515 16,11692 56,300.77 15,324.53 15564,

‘

15,1169? 56.300 77

8115;114:172!
09mm“

16959 251 12 146.34 1 516.96 170.25 251.36 146 94 1,613.02

Total lncorne (loll)
15,494.47 15,815.68 16.26316 51,917.73 15,494.03 15,915.92 16263.76 57 913.73

, ,
.

2 5223371326136 Consumed 2,545 62 2,320.39 2,605 35 9,377.67 7,545.62 2,020 39 7 605 95 9,677.67

b "“5"?” ‘" ”Mm“ “' “”5”“ 5W“ 5""
(749.43) 1511.19) 316,20 31.51 (749 45) (511 19) 816.28 31.51

Work-lll-Dmgtass

c Employee Benefils Expense
1 065 21 1,027 06 1,042.91 4 13737 1,065.21 1,022.06 1 042,61 4,137.07

0 Fmance Casts
166,61 151 132 156.53 66057 164.35 149.45 156,53 640.75

e Depreclalmn and Arnomsallon Expense 243.30 243.37 249.43 975.02 243.35 24337 249.43 970,62

O‘hw Expenses
10,162.69 11,46310 10,911.19 43 386.51 10,163.12 11,464.34 10,911,45 43,380.53

Tmal Expenses (- 161)
13 434.03 15,194.55 1 5 762.09 59,012.95 13 432.20 15,193.42 15,752.35 59 055.15

v Pmml (Loss)lrorn operallons before excepllunal

Htvms and Tax (lll-lV)
2 060,44 621.13 451.67 (1.255 22) 2,062.63 622,50 43141 (1.14136)

v: Excepllonal llems
-

-
-

.
-

-
-

-

v1 Pram/(Loss) more lax (v+Vl) 2,000.44 621.13 491.67 (1,255.22) 2,062.63 622.50 461.41 (1,141.36)

Vlll .Tax Expense
Curreanex

456,46 - 104.42 - 456.96 041 104 42 3.75

o (Excessusnon PmVlSan niTax relallng lo
.

.
_ 21.19 _

- (0 3” 20.37

EafllerYearS

c Deferred Tax 245 27 141.46 25.97 (579 37) 245.27 141,46 25 97 (579,37)

*aal 1.x Expense
701.73 141.46 130.39 (550.19) 702.23 14197 130.05 (554.15)

> 16111 1 (Loss) for use period (vu-vm) 1,355.71 479.67 351.26 (697.03) 1,560.40 450.63 351.33 (506.61)

X Olnercornprenenslvelnoorne(nelo1lex)
lie-7:5 0161le nol oe reclasslfied lo profil or loss

1 Remeasuremenl gain I (loss)on Defined

Ewe“ Fla" (4229) (25 45) (25.29) (66 62) (42.29) (2545) (25.23) (6552)

ll Elieclof measurlng Egurly Inslmmems al

Falrvalue (0,01) 0,01 - (0,02) (799.01) 565.92 (1,529.71) (2 907,99)

m ocome Tax on aoove 14.70 3.69 a 93 23.23 14,713 6.09 8.83 23 25

Tone) Other Comprehensive Income (2752) (16.55) (16.45) (43.30) (826.52) 550.26 (1,546.1 6) (5,041.33

Xl Tmal comprenelulvo Income 1orlhe period

(IX4x)
1,331.19 465.12 334.03 (740.39) 533.55 1,03059 (1,194.03) (3 627.94)

)1) Paw! Jp Eqmly snare Capllal (Face value o1: 10

each) 5734,74 5,696.56 8,620,69 6.59659 9,734.14 3,696.58 0.62069 8,696,58

ler mlerqurly
29,153,17

27,160.19

XlV Ea'rfilngs per snare of? 10 eacn (nolannuaysed)

oaslc- 1n 5 1.56 0.56 o 41 (0.91) 1 56 0.56 0.41 (0.60)

olllned - rn ? 1 56 0.56 0.41 (0 01) 1.56 0,56 0 41 (0.6a)

Notes :

, Tve above unaudlled Fmanclel Resulrs for me goanerended June 30. 2019were renewed oylne AuditCommlflee and approved oy me Board o1Dlrec.ors al melrrespecllve

'nr-legs neld on Augusl9, 2019

Consolldaled Flnanclzl Realms lnclodes resulzs o1 vllla Tradlrlg Company anafie lelled (e wnolly owned suesldrary)

The Company ls engaged .n 1ne ooslness o1manu1acvunng o1oernenl and clmker, wmcn ls the only Operalmg Segmenlas per lnd A6105.

The Company nas adop1ed lnd AS 116 on “Leases" won affecl fiom Apnl 1, 2019,app1led all cenlmcts 01 leases exlslng on Apnl 1, 2019 by usmg moolfied relrospecllve

aeroacn and accordrngly eornparellve informahon (or me yearended March 31, 2019 have no1oeen reslaled The Company nas recognlsed and measured lne Rrgnl-ol-Use

,ROU)assel and Ihe lease llaolllly on lne remalnlng lease penod and paymenls dlscounled us1ng me lnerenrenlal ecrrowmg rats as a1 the dale ofmllla! appuoaoon ThlS nas

resulled rn reocgnlslng ROU esselort 47.05 124:5 and a oonespondlng lease llaol111yo1u7051arses alApnl1.2019,ln llne resulls (dune ouenererlded June 30 2019.1ne

name olexpenses m respecl ofoparatlng leases nas Changed from (ease renl ln prevloos perlods 1o deprenlalon for we ROU assel and finance oosls 1erln1enes1 accrued on

lnase llablll|y The efieo1oiadoolon o1lnd A6 116 on me resulle and eam‘lngs per share (or he Quaner ended June 30, 2019 IS no1rnalenal.

we figures 107 me quarter ended March 61 lne prevmus year as reporled 1n llnese llnancla) resulls are oalenc1ng figures oelween lrre audlled figures or respeclo1 me Flnanela)

Ysa' and poelraned year 1o da1e figures upro me end om'le lnlrd quamer ollne Flnanaal Year, wnlcn were suo)eded lo llmlled revlew,

00an me quarter ended June 30, 2019,1ne Company nas alloned 3,211,649 Eduuy snares under Coyerat sldnee Employees Slocx Op 'On Scheme 2017.

figures for lne prevlaus periods nave been regrouped and /or rearranged and Ior reclassmed wherever necessary lo make lnem comparable wlln muse o1 ourrenl peneds,

By me Order olma Board

Fur Cu)are1 sldnee Cemerylmrled

Place : Mumbal
(M ssllolra)

Daleu .Augusl9, 2019
Managmg DlreC|ur


