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Dear Sir,

~

Exchange of India |

Sub : Unaudited Finaricial Results for first quarter ended 30.6.2019

Eurther to our letter dated 24™ July 2019, we are enclosing herewith Unaudited
Financial Results for the first quarter ended 30" June 2019 which were approved
by the Board of Directors at their meeting held today at Mumbai along with
Limited Review report issued by the Statutory Auditors pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The said results are also placed on the website ‘of the Company

www.qujaratsidheecementlimited.com

The meeting commenced at 12 noon and ended at 1.25 p.m.

Please acknowledge receipt.

Yours faithfully,
For Gujarat Sidhee Cement Limited.

v.ﬂm/ :

CFO & Company Secretary

Encl: as above

@ Vg

Regd. Office & Works
Sidhesgram, Veraval 362 276
Gujarat, india
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Independent Auditor’s Review Report on standalone unaudited quarterly financial
results of Gujarat Sidhee Cement Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors,
Gujarat Sidhee Cement Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Gujarat Sidhee Cement Limited (“the Company”) for the quarter ended
June 30, 2019 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™), which has
been initialed by us for the purpose of identification.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on August 9, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting™

~ prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Website : www.bsmco.net
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Tel. : 2201 4922 / 2200 4002 / 2206 8409 / 2200 4008 / 9 /6636 0763 « Fax : (91-22) 2205 0147

E-mail : bsmco.mco@bsmco.net + Website : www.bsmco.net



Continuation Sheet

BANSI S. MEHTA & CO.
CHARTERED ACCOUNTANTS

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, as amended from time to time, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants .
Firm Registration No. 100991W /

PARESH H. CLERK

PLACE : Mumbai Partner
DATED : August9,2019 Membership No. 036148
UDIN : 19036148AAAABY 6268
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial
results of Gujarat Sidhee Cement Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors,
Gujarat Sidhee Cement Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Gujarat Sidhee Cement Limited (“the Parent”) and its subsidiary (the
Parent and its subsidiary together referred to as “the Group™) for the quarter ended
June 30, 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), which has
been initialed by us for the purpose of identification. Attention is drawn to the fact
that the consolidated figures for the corresponding quarter ended March 31, 2019 and
June 30, 2018, as rcported in these financial results have been approved by the
Parent’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent’s Board of Directors in their meeting held on August 9, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting”
prescribed under Scction 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting

~ matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Office : Metro House, 3rd Floor, M. G. Road, Dhobi Talac, Mumbai-400020.
Tel. : 22014922 / 2200 4002 / 2206 8409 / 2200 4008 | 9 /16636 0763 * Fax :

E-mail : bsmco.mco@bsmco.net = Website : www.bsmco.net

(91-22) 22050147
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the subsidiary, Villa Trading Company Private
Limited.
5 Based on our review conducted and procedures performed as stated in paragraph 3

above and based on consideration of the review report of the other auditors referred to
in paragraph 6, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from
time to time, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other matters

6. We did not review the interim financial information/financial results of 1 (one)
subsidiary included in the unaudited consolidated financial results, whose interim
financial information/financial results reflect total revenue of X 2.62 lacs, total net
profit/(loss) after tax of X 1.69 lacs and total comprehensive income/(loss) of %
(797.31) lacs, for the quarter ended June 30, 2019. These interim financial
information/financial results have been reviewed by other auditors whose report have
been furnished to us by the management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the subsidiary, is
based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W 7

PARESH H. CLERK

PLACE : Mumbai Partner
 DATED : August9,2019 Membership No. 036148
UDIN : 19036148AAAABX3194
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
Standalone Consolidated
Quarter ended | Year ended Quarter ended ; Year endedg
i ne 30, 2019] Mar. 31, 2019 |June 30, 2018 Mar. 31, 2019 | June 30, 2619) Mar. 31, 2019 |June 30, 2018| Mar. 31,201
Particulars J[Unaudl‘ted] (Audited) | (Unaudited) (Audited) | (Unaudited) (Audited) (Unaudited) {Audited)
Tinlacs 2inlacs Tinlacs T inlacs Zinlacs Tinlacs Tinlacs Tinlacs
Revenue C i 1532458 15,564.56 16,116.92 56.300_.?? 15,324.58 15564 56 16,116.92 56,300.77
;thc:r E:;of::: i 169.89 251.12 146.84 1,516.96 170.25 251.36 146.84 1,613.02
Total Income (1+) 15,494.47 15,815.68 16,263.76 57,817.73 15,494.83 15,815.92 16,263.76 57,913.79
: .'El:;ziegfsl\ed:t‘erials Consumed 254562 282039 2,605.85 9,877 867 254562 282039 260585 9,877.67
o inventories of Finished Goods and (74948)|  (511.19)  816.28 3151 (T49.48)|  (511.19) 816.28 3151
ork-in-progress
c 'Employeé BSneﬁlﬁ Expense 1.065.21 1,022.06 1,042.81 413787 1,085.21 1,022.06 1_01_1_2.81 4137.87
d [Finance Costs 166.61 151.82 156.53 660.57 164.35 14945 156.53 640.75
¢ |Depreciation and Amortisation Expense 243.38 248.37 24943 978.82 243.38 248.37 249.43 978.82
i |Other Expenses 10,162.69 11,463.10 10911.19 43386.51 10,163.12 11,464.34 10,911.45 43,388.53
Total Expenses (atof) 13,434.03 15,194.55 15,782.09 59,072.95 13,432.20 15,193.42 15,782.35 59,085.15
v |Profit / {Loss) from operations before exceptional
| items and Tax (/II-IV} 206044 621.13 481.67 (1,255.22) 2,062.63 622.50 481.41 (1.141.36)
VI |Exceptional tems i % = = " ai = 2
Vil |profit | {Loss) before tax (V+VI} 2,060.44 621.13 481.67 (1,255.22) 2,062.63 622.50 481.41 (1,141.36)
Vil §Tax Expense
a. Current Tax 45646 - 104 .42 - 456.96 041 104.42 375
b. (Excess) f Short Provision of Tax relating to R ~ - 2148 ” _ (0.31) 20.87
Earlier Years
c. Deferred Tax 24527 141.46 25.97 (579.37) 245.27 141.486 26.97 (579.37)
Total Tax Expense 701.73 141.46 130.39 (558.19) 702.23 141.87 130.08 (554.75)
> rofit / (Loss) for the period (VII-VII) 1,358.71 479.67 351.28 (697.03) 1,360.40 480.63 351.33 {586.61)
X |other Comprehensive Income (net of tax)
lterns that will not be reclassified to profit or loss
i, Remeasurement gain / (loss) on Defined
Benefit Plan (42.29) (25.45) (25.28) (66.62) (42.29) (25.45) (25.28) (66.62)
ii, Effect of measuring Equity Instruments at
Fair value (0.01) 0.01 - (0.02) (799.01) 566.82 {1529.71) {2,997.99)
iii. Income Taxon above 1478 8.89 8.83 23.28 14.78 8.89 8.83 23.28
Total Other Comprehensive Income (2?.52){; {16.55) (16.45) (43.36) (826.52) 550.26 (1,546.16) (3,041.33
%| |Total Comprehensive Income for the period
{IX+X) 1,331.12 463.12 334.83 (740.39 533.88 1,030.89 (1,194.83) (3,627.94)
Xl IPaid up Equity Share Capital (Face value of ¥ 10
sach) 873474 8,696.58 8,620.69 5,696.58 8,734.74 8696.58 8,620.69 8,696.58
KU | Other Equity 2915317 27,760.19
XV |Earnings per share of T 10 each {not annualised)
Basic-in¥ 1.56 0.56 0.41 (0.81) 1.56 056 0.41 (0.68)
Diluted -in ¥ 1.56 0.56 0.41 {0.81) 1.56 .56 0.41 (0.68)
Notes :
1 The sbove unaudited Financial Results for the quarter ended June 30, 2019 were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on August 8, 2019.
5 Consolidated Financial Resulis includes results of Villa Trading Company Private Limited (a wholly owned subsidiary).
2, The Company is engaged in the business of manufacturing of cement and clinker, which is the only Operating Segmentas per Ind AS 108,
The Company has adopted Ind AS 116 on "Leases" with effect from April 1, 2019, applied all contracts of leases existing on April 1, 2019 by using modified retrospective
noroach and accordingly comparative information for the year ended March 31, 2018 have not been restated. The Company has recognised and measured the Right-of-Use
20U} asset and the lease liabilily on he remaining lease period and payments discounted using the incremental borrowing rate as at the date of initial application. This has
resulted in recognising ROU assetof £ 47.05 lacs and a corresponding lease liability of 247 .05 lacs as at Aprit 1,2019. In the results for the quarter ended June 30, 2019, the
nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation for the ROU asset and finance costs for interest accrued on
lease liability. The effect of adoption of Ind AS 116 on the resulls and earnings per share for the Quarter ended June 30, 2019 is not material.
5 The figures for the quarter ended March of the previous year as reported in these financial resulls are balancing figures between the audited figures in respect of the Financial
Year and published year to date figures upto the end of the third quarter of the Financial Year, which were subjected to limited review.
6  During the guarter ended June 30, 2019, the Company has allotted 3,81 649 Equily Shares under Gujarat Sidhee Empioyees Stock Option Scheme 2017.
7. Figures for the previous periods have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with those of current periods.

Place : Mumbai
Dated : August 9, 2019

By the Order of the Board
For Gujarat Sidhee Cemen‘y_imiled

o

Managing Director

(M.S . Gilotra)




