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DK P & ASSOCIATES 
CHARTERED ACCOUNTANTS 

611 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel, No. 99875 37434 Email : deepak@dkpassociates.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

GRP Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of GRP 

Limited (the "Company") for the quarter ended June 30, 2022 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"), 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 (the Circular”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted im accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. The statement includes the figures of the last quarter of the previous year, i.e. quarter ended March 31, 
2022 which has been derived as the balancing figure between the audited figures in respect of full 
financial year ended March 31, 2022 and unaudited year-to-date figures up to the third quarter of the 
previous financial year ended March 31, 2022. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (‘Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting practices and principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated SthJuly, 2016, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For D K P & Associates 

Chartered Accountants 

Firm Registration No. 126305W 

Qu 
Qh bra 
D. K. Dashi 

Partner 

Membership Number: 037148 

UDIN: 2 203% 71 Lf 8 LZxpE7BO 
Place: Mumbai 

Date: 06 August 2022 

 



  

GRP Limited (cw :125191651974PL.0002555) 
Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat 

  

STATEMENT OF UNAUDITED STANDLAGNE FINANCIAL RESULTS FOR THE QUARTER ENDED 36th JUNE 2022 
  

(3 in Lakhs, except per share data} 
  

Sr 

Standalone 
  

Quarter ended Year ended 
  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

          

Na, Particulars 30-06-2022 | 31-03-2022 | 30-06-2021 | 31-03-2022 
Unaudited | Audited | Unaudited | Audited 

| [Revenue from Operations (Gross) 33,090.04 | 11,772.49 8,755.37 41,143.34 

Less: Goods & Sarvice Tax 734.52 627.22 480.37 2,330.54 

Revenue from Operations 12,375.52 4 11,145.27 8,275.00 38,612.80 

HW [Other income 17.10 49.99 28.53 £14.36 

HL {Total Income (1+ 4} 12,392.62 | 11,195.26 8,303.53 38,927.16 

IV [Expenses 

{a} Cost of Materials consumed 5,639.46 | 4,691 41 4,530.10 | 19,234.19 

{b} Purchases of Stock-in-Trade - - - 

(c} Changes in inventories of finished goods, Stock-in-Trady 365.08 275.41 (456.81) (935.74) 

and Work-In-progress 

(d} Employees benefits expense 1,666.30 1425.45 1,307.89 5,788.66 

{e} Finance Casts 160.16 128,50 92.43 449,04 

(f} Depreciation & amortisation expense 321,61 313.96 292.88 1,727.49 

(g} Other Expenses 4,201.61 4,006.48 2,477.89 | 12,418.62 

Total Expenses (IV} 12,254.22 | 10,787.21 8,294.38 | 38,132.23 

VY | Profit/(Loss} befare exceptional items and tax (Il -1V) 138.40 408.05 §9,15 744.53 

VI [Exceptional Items - - > “ 

Vil /Profit/{Loss) before tax (V-VI} 138,40 408,05 59,15 744.93 

VIH | Tax Expense 

(1) Currant Tax 80.45 96.08 93.81 330.65 

(2} Deferred Tax (51.84) 80,38 35.27 {164.21} 

Total Tax Expense 28.64 176.47 125.08 166.44 

IX [Profit/(lass) for the period (VIF-VHH 109.76 231,58 (69.93) 578.49 

X [Other Comprehensive income 

{i} tems that will not be reclassified to profit or loss 37,06 277 (24,82) {88.94} 

(ii) income tax relating to items that will not be reclassified to (9.33) 0.33 6.90 27.64 

profit or loss 

(iff) tems that will be reclassified to profit ar loss (158,11) (57,17) (54,32) (20.29} 

{iv} income tax relating to items that will be reclassified to 40.16 43.07 13.96 5.58 

profit or loss 

Total Other Comprehensive Income (X} {90.22} (41.00) (58.98) {80.41} 

XI |Total Comprehensive income for the perlod (IX + X) 19.54 190.58 (128.91) 498.08 

XII [Paid up Equity Share Capital (Face value of = 10/- each} 133.33 133.33 133.33 133.33 

XIN [Other Equity exciading Revaluation Reserves as per Balance 

Sheet - - - 13,890.26 

XIV |Earning Per share (Face value of % 10/- each) (* Not 

Annualised)} 

(1) Basic 8.23 + 17.37 * $.24}* 43,39 

(2) Diluted 8.23 * 17.37 * (5.24)* 43,39 
  

  

 



    

  

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 30th JUNE 2022 (sip Lakhs} 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

  

  

Standalone 

Sy . Quarter ended Year ended 
Particulars 

: 

No. 30-06-2022 | 31-03-2022 | 30-06-2021 | 31-03-2022 

Unaudited | Audited | Unaudited} Audited 

1 [Segment Revenue 

a) Reclaim Rubber 11,847.01 | 10,891.61 8,008.27 37,275.42 

b) Others 1,243.03 880,88 747,10 3,867,952 

Revenue from Operations (Gross} 13,090.04 | 41,772.49 8,755.37 | 41,143.34 

Lass: Goads and Service Tax Fid52 627.22 480.37 2,330.54 

Revenue from Operatians 12,375.52 | 11,145.27 8,275.00 | 38,812.80 

2 |Segment Results 

Profit/(Loss) Before Tax & interest from each segment 

a) Reclaim Rubber 769,93 912.89 560,15 2,661.51 

b) Others §5.30 54,30 (18.63} 284.49 

Total 815.23 967.19 541,52 2,946.00 

Less: Finance Casts 160.16 118.50 92,43 449,01 

Less: Other unallocable expenses net of unallecable incorne 516.67 440.64 489.94 1,752.06 

Profit/(Loss) before tax 138.40 408.05 §9,15 744,93 

3 |Segment Assets 

a) Reclaim Rubber 21,827.03 | 21,580.25 | 17,938.48 21,580,285 

b) Others 4,569.29 4,370.28 2,999.08 4,379.28 

¢} Unallocated Assets 3,409.04 4,091,783 2,826.27 4,091.78 

Total Segment Assets 29,805.36 | 30,042.31 | 23,763.83 | 30,042.31 

4 |Seprment Liabilities 

a) Reclaim Rubber 4,871.58 4,080.40 2,841.77 4,080.40 

b} Others 1247.45 290.62 180,39 290.62 

c} Unallocated Liabilities 9,673.50 | 11,647.70 7,311.73 11,647,706 

Total Segment Liabilities 15,762.23 | 16,018.72 | 10,333.89 16,018.72 

NOTES 

1 These results have been prepared in accordance with the recognition and measurement principles laid down in 

indian Accounting Standard (Ind AS} prescribed under Section 133 of the Companies Act, 2013 read with the relevant 

rules issued thereunder and other accounting principles generally accepted in India. 

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held 

an 06th August, 2022. 

3 Based on the “management approach” as defined in Ind AS 108 ~ Operating Segments, the Chief Operating Decision 

Maker (CODM) evaluates the Company's performance and allocates resources based on an analysis of various 

performance indicators of business segment/s in which the company operates, ‘Reclaim Rubber’ has been identified 

as reportable segment and smaller business segments not separately reportable have been grouped under the 

heading ‘Others’. 

4 The figures for the preceding quarter ended 31st March, 2022 as reported in these financial results, are the balancing 

figure between audited figures in respect of the full financial year ended 31st March, 2022 and published year-to 

date unaudited figures upto the end of third quarter of that financial year, 

5 During the quarter, the company entered into a binding share purchase agreement for the sale of its entire 

shareholding in Marangoni GRP Private Ltd. for an agreed sale consideration of EUR 710,000. The remittance for the 

same as wel! as all other formalities for the completion of the sale has been completed but after the end of the 

quarter. Accordingly, no effect has been given for the profit (before tax) of & 457.89 lakhs on sale of the investment 

in shares of Marangoni GRP Private Ltd, in the above results. 

6 Figures for the previous perlod are regrouped/reclassified wherever necessary, to make ther comparable. 

Place « Mumbai 

Date 06" August, 2022 

FOR GRP LIMITED 

HARSH R. GANDHI 

JOINT MANAGING DIRECTOR   
  

 



  

  

D K P & ASSOCIATES 
CHARTERED ACCOUNTANTS 

611 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel. No. 99875 37434 Email : deepak@dkpassociates.com 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

GRP Limited 

1, We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GRP 

Limited (the “Parent”) which includes its subsidiaries (the Parent and its subsidiaries together referred to 

as "the Group"), for the quarter ended June 30, 2022 (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“the Regulations”), as amended, read with SEBI 

Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 (“the Circular”). 

2, This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34. (Ind AS 34) “Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

performed the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures, A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

4, The statement includes the result of following entities: 

a) Grip Polymer Limited - Subsidiary Company 

b) GRIP Surya Recycling LLP - Limited liability partnership with majority Stake. 

5. Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in this 

Statement are the balancing figures between audited figures in respect of full previous financial year and 

the published year to date figures up to the end of third quarter of the previous financial year. The figures 

up to the end of third quarter of the previous financial year had only been reviewed and not subject to 

audit. 

 



    

  

DK P & ASSOCIATES 
CHARTERED ACCOUNTANTS 

611 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel. No. 99875 37434 Email : deepak@dkpassociates.com 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (‘Ind AS‘) specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting practices and principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5thJuly, 2016, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For D K P & Associates 

Chartered Accountants 

Firm Registration No. 126305W 
A 

app — 

D. K. Doshi 

Partner 

  

Membership Number: 037148 

UDIN: 22 0&7) UR A0MBLES735 
Place: Mumbai 

Dated: 06" August 2022



  

  

  

GRP Limited iawn: v2st91d1974Pi.coo255s) 

Registered Office « Plot No.8, GIDC Estate, Anldeshwar - 393 002 Dist. Bharuch, Gujarat 

  

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDEO 20th JUNE 2022 

  (% in Lakhs, except per share data) 

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

          

Consolidated 

Sr : Quarter ended Year ended 
Particulars ——— 

No. 30-06-2022 | 34-03-2022 | 30-06-2021 | 31-03-2022 

Unaudited | Audited | Unaudited Audited 

t [Revenue from Operations (Grass) 13,163.96 | 11,804.79 881013} 41,285.10 

Less: Goods & Service Tax 750.35 681.98 502.51 2,442.73 

Revenue fram Operations 12,493.61 | LL122.8b 8,307.62 38,842.37 

il JOther Income 11.18 $4.64} 2K.HS 115.66 

WE {Total Income {1 + If) 12,424.79 | 21,477.45 8,336.50 38,958.03 

IV JExpenses 

{a} Cost of Matertals consumed 5,651.70 4,646.45 4,546.23 19,139.62 

(b) Purchases of Stock-In-Trade - - 

{c) Changes in inventories of finished gaods, Stock-in-Trade 256.49 576.39 1462.22) (934.97) 

and Work-in-progress 

id) Employees benefits expense 1,674,36 1,433.83 1,315.58 5,825.01 

{a} Finance Costs 160,82 119.59 92.93 A5LAG 

(f} Oepreciation & amortisation expense 324,74 323.06 296.01 1,239.97 

(g) Other Expenses A F1B.92 4,019.33 2,490.17 | 12,492.86 

Total Expenses (IV) 12,287.03 | 10,768.65 8,278.70 38,213.95 

Ve [Profit Before Share of Profit / (Loss} of Joint Ventures, 137.76 408.80 57.80 744,08 

Exceptional Items and Tax (II - iV) 

Vi iShare of Profit / (Loss) of Joint Ventures - - . 

Vit |Profit/(ioss)} before exceptional items and tax (V+ Vi} 137.76 408.80 57.80 744.08 

Vill [Exceptional ttems - - : . 

IX |Profit/(Loss} before tax (VIEVIN) 137.76 408,80 57,80 744.08 

X {Tax Expense 

(1) Current Tax 80445 96.09 93.84 330,65 

(2) Deferred Tax (51.48) 80.77 35.66 {162,62} 

Total Tax Expense 28,57 176.86 129.47 168,03 

x1 |Profit/tloss} for the period (X-X} 108.79 231,94 (71.67} 576.05 

MY | Other Caniprehensive income 

(1) Items that will not be reclassitied to profit af loss 37,06 2.77 (24.82) (88.34) 

(i Income tax relating to Items that will not be reclassified to 9.33] 033 6.90 22.64 

profit or lass 

(iii) tems that will be reclassified to profit or loss (153.82) (55.68} {53.73} (18.44) 

{iv} income tax relating to items that will be reclassified to 40.16 13.07 13.96 5.58 

profit or foss 

Total Other Comprehensive income (Xil} (80.93) (39.51) (58.35) (78.53} 

xt [Total Comprehensive income for the period (XX 17.86 192.43 (130,06) 497.52 

XIV [Profit for the year attributable to 

Owners of the Company 108.79 231.94 (7L.G7} 576.05 

-Non-controlling interest {0.00} - - 

Other comprehensive income far the year attributable to 

-Owners of the Company (90.93) 9.51} (58.39) (78.53) 

-Non-centrolling interest > . ~ - 

Total comprehensive income for the year attributable to 

-Owners of the Company 17.86 192,43 (130.06) 497,52 

-Non-controlling interest (0.00) . - : 

XV. [Paid up Equity Share Capital (Face value of % 10/- each) 133.33 133,33 133,33 133.33 

XVE_ [Other Equity excluding Revaluation Reserves a3 per Balance . ; 13,488.95 

Sheet 

XVI [Earning Per share (Face value of % 10/- each} (* Nat 

Annualised) a 

(1} Basic @ BASSOCIAy gis*|  i7do*} — (5.38)* 43.20 

(2) Diluted oe &s aig*| 740%] (8.38)? 43.20 
  

  

 



    
  

  

  

UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER ENDED 30th JUNE 2022 (tin Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

          
  

  

Date   Place ; Mumbat 

  

Consolidated 

St / Quarter ended Year ended 
Particulars 

No, 30-06-2022 | 31-03-2022 | 30-06-2021 | 31-03-2022 

Unaudited | Audited | Unaudited | Audited 

i [Segment Revenue 

a) Reclaim Rubber 11,920.94 | 16,923.91 8,063.04 37,417,128 

b) Others 1,243.02 880.88 747,09 3,867.92 

Revenue from Operations (Gross) 13,163.96 | LL,804.79 8810.13} 41,285.10 

Less: Goods and Service Tax 756.35 681.98 502.51 2,442.73 

Revenue from Operations 12,413.61 | 11,122.81 8,307.62 38,842,37 

2 {Segment Results 

Profit/(Loss} Before Tax & Interest fram each segment 

a) Reclaim Rubber 775.94 910.18 $59.04 2,662.40 

b} Others 45.30 54,30 (18,63) 284.49 

Total . 821.24 964,48 540,41 2,946.88 

Less: Finance Costs 166.82 115.59 92,93 45146 

Less: Other unallocable expenses net of unallocable income 522.66 436.09 339.68 1,751.35 

Lass: Share of (Profit) / Loss of foint Ventures - . 

Profit/(Loss} before tax 137.76 408,80 57.80 744,08 

3 {Segment Assets 

a) Reclaim Rubber 21,706.44 | 21,353.35) 17,764.14 21,353.35 

b) Others 4,320.44 A,LZLA2 2,777.71 4,121.42 

c) Unallocatert Assets B,AL7.O7 4$,100.38 2,833.38 4,100.38 

Tatal Segment Assets 29,443.95 | 29,575.15 | 23,375.23 29,575,415 

4 |Segment Liabilities 

a) Reclaim Rubber 4,897.52 3,999,01 2,839.97 3,999,014 

b) Others 4,247.15 290.62 180.39 230,62 

c) Unallocated Liabilities 9,689.13 | 11,663.24 7,326.81 41,663.24 

Total Segment Liabilities 15,803.80 | 15,952.87 | 10,347.17 15,952.87 

NOTES 

1 These results have been prepared in accordance with the recognition and measurement principles laid down in 

indian Accounting Standard (Ind AS} prescribed under Sectlon 133 of the Companies Act, 2013 read with the relevant 

rules issued thereunder and other accounting principles generally accepted in India. 

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held 

on O6th August, 2022. 

3 Based on the “management approach” as defined in Ind AS 108 ~ Operating segments, the Chief Operating Decision 

Maker (CODM) evaluates the Group’s performance and allocates resources based on an analysis of various 

performance indicators of business segment/s in which the Group operates, ‘Reclaim Rubber has been identified as 

reportable segment and smaller business segments not separately reportable have been grouped under the heading 

‘Others’. 

4 the figures for the preceding quarter ended 3ist March, 2022 as reported in these financial results, are the 

balancing figure between audited figures in respect of the full inanctal year ended 3ist March, 2022 and published 

year-to date unaudited figuras upto the end of third quarter of that financial year. 

5 During the quarter, the company entered into a binding share purchase agreement for the sale of {ts entire 

shareholding in Marangoni GRP Private Ltd. While the formalities in respect of the transactions have been 

completed but after the end of the quarter, the results of this Joint venture are not considered for consolidation as 

the control over the joint venture during the quarter was known to ba tamporary in nature. Further, no effect has 

been given for the profit (before tax) of 3 457.89 lakhs on sala of the investment in shares af Marangoni GRP Private 

Ltd, in the above results. 

6 Figures far the previous period are regrouped/reclassified wherever necessary, to make them comparable. 

FOR GRP LIMITED 

a 
{i ok ae yy VA pond, ‘ 

\ / 

HARSH 8. GANDH} 

JOINT MANAGING DIRECTOR 
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