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OU ALFAVISION 
ALFAVISION 

      

  
  

  

re OVERSEAS (INDIA) LTD. 

Date: 14 February, 2023 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 

Scrip Code: 531156 
Trading Symbol: ALFAVIO 

Subject: Outcome of the Board Meeting-Regulation 30 and Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30(2) and Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company in their meeting 
held today ie., on Tuesday, February 14, 2023, inter-alia, approved the following 
businesses: 

1. Unaudited standalone and consolidated financial results of the Company for 
the quarter ended on 31th December, 2022 pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015 along with 

the Limited Review Report issued by statutory auditor of the Company. 

2. Approved the appointment of Mr. Sonu Verma as the whole time Company 
Secretary designated as Company Secretary & Compliance Officer of the 
company. 

3. Approved the Notice of Extra-ordinary General Meeting to be held on Tuesday 
14% March, 2023 at 04:00 pm at 1-A, Press Complex, A.B. Road, Indore (M.P.) 

Regd. Office: 1-A, Press Complex, A.B. Road, Indore - 452001, Madhya-Pradesh, India 

www.alfavisionoverseasindia.com., E-mail: alfavision @rediffmail.com 
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4. Approved the appointment of M/s. Rahul Goswami & Co., Practicing 
Company Secretaries as the Scrutinizer for scrutinizing the voting process of 

Extra-ordinary General Meeting. 

5. Change in designation of Mr. Ravi Goyal (DIN: 02839450) from executive to 

non-executive director. 

6. Approved the Resignation of Mr. Chandra Goyal, Chief Executive Officer of 

the Company. 

We are enclosing herewith a copy of Unaudited Standalone and Consolidated 
financial results for the quarter ended on 31st December, 2022 along with 

limited review report issued by statutory auditor of the Company. 

The meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 

05:45 P.M. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

For Alfavision Overseas (India) Limited 

Digitally signed by 

RAVI RAVI GOYAL 
Date: 2023.02.14 

GOYAL 18:02:43 +05'30' 

Ravi Goyal 
Director 

DIN: 02839450 

Regd. Office: 1-A, Press Complex, A.B. Road, Indore - 452001, Madhya-Pradesh, India 

www.alfavisionoverseasindia.com., E-mail: alfavision @rediffmail.com 
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S.N. Gadiya & Co. 
Chartered Accountant 

LIMITED REVIEW REPORT (Standalone) 

  

R ENDED ON 31* December, 

Review Report to, 
Board of Directors 
Alfavision Overseas (India) Limited 

“We have reviewed the accompanying statement of unaudited standalone 
financial results of M/s Alfavision Overseas (India) Limited for the quarter 
and nine month ended ended31* December : F hed 

herewith, being ed by the Compan: pursuant to the requi of 

Regulation 33,6f the SEBI (Listing Obligations and Disclosure Requis 

  

    
     

5, as amended(the "Listi 

This Statement is the responsibility of the Compary 
been approved by the Board of Directorg.has been prepa 
with the recognition and measurement pri iples ‘laid 
Accounting Standard 34, (Ind AS 34) "In i 

    

     

    

rules issued there nc 

India. Our respp sibility 

   

  

plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement.A review of interim financial 
information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other 
reviewprocedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do 

FCA, ACS, B.Com. 
Mob.; 9301503126 

  
-1 Ph.: 07314069030 1, Apollo Tower, 2, M.G. Road, Indore 1 
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E-mail : satya_mewar@rediffmail.com 

    

  

 



  

  

  

Satya Narayan Gadiya | 

Ox S.N. Gadiya & Co. Fen acs Bon. 
Chartered Accountant 

Mob.: 930150 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board of India under Regulation33 (8) of the Listing Regulations, to 
the extent applicable. 

Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement,prepared in 
accordancewithrecognition and measurement principles laid down in the 
aforesaid Indian Accounting ee a 5S} posed under ton 133 
of the CompaniesAet;-2013; as" amended, *    

  

    

    

    

  

co thereunder and other accounting, principles o a 
s nat are s re Listing 

adit that it 
contains any material misstatement. 

not 

e reports-of the 

é 

a Place: Indore 

Date: 14/02/2023 
UDIN:- 23071229BGUZTL7566 

  
7314069030 

241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 0 

Resi.: 15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 

E-mail : satya_ mewar@rediffmai
l.com     
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(Rs. in Lakhs except per share Data) 
Quarter Ended Nine Month Ended Year Ended Particulars 

fare! 31-Dec-22 | 30-Sep-22 | 30-Jun-22 31-Dec-22 31-Dec-21 31, 2022 (Refer notes below) (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) (Unaudited) | (Audited) | Revenue from operations 
121.91 719.04 2,266.38 3,108.53 5,632.25 8,344.37 

Wl Other income 
- - = 75.63 123.00 Il Total revenue(l+!l) 

121.94 719.04 2,266.38 3,106.53 5,707.88 8,467.37 Expenses 
a) Purchase of stock in-trade 

48.04 505.49 2,171.14 2,724.66 5,498.80 8,120.73 
b) Changes in Inventories of finished goods, stock-in-trade and work-in-progress. = 77.06 11.94 89.00 | - (48.85)| 
c) Employee benefits expense 

2.87 6.50 6.45 15.64 8.40 35.88 
d) Finance costs 

40.19 37.57 33.78 111.61 73.74 129.45 
) Depreciation and amortization expenses 

2.08 2.08 5.16 8.21 
f) Other expenses 

(2.08)| 10.80 9.08 14.73 97.67 31.14 V Total expenses 
89.02 637.42 2,234.47 2,957.72 5,683.77 8,276.56 

V Profit before exceptional and extraordinary item and tax(I4V) 32.89 81.62 31.91 148.81 78.56 190.81 VI Exceptional Items 
a 

Vil Profit before extraordinary item and tax(V-VI) 
32.89 81.62 31.91 148.81 78.56 190.81 

| VL Extraordinary Item. 

- 
IX Profit before tax (VH-VIN) 

32.89 84.62 31.91 148.81 78.56 190.84 
X Tax expense 

Current tax 
: Sa - 5.10 

Deferred tax 
5 = (0.06) es (0.14) 

Total tax expenses 
- - (0.06)| - - 4.96 

Xt ProfitLoss) for the period from. continuing operations(IX-X) 32.89- 84.62 31.97 148.81 fF 78.56 185.85. 
Xil_ Profit(Loss) from discontinuing operations 
Xill_ Tax expenses of discontinuing operations 
XIV Profit/(Loss) from discontinuing operations(after tax)(XII-Xill) 

XV_ Profit/(Loss) for the Period(XI+XIV) 
32.89 81.62 31.97 148.84 78.56 185.85 

XVI Other Comprehensive Income/(Losses) 
items that will not be reclassified to profit or loss 

Remeasurement of the defined benefit liability/assets, net 
Income tax relating to items that will not be Teclassified to profit or loss 

XVil_ Total Other Comprehensive Income 

XVII Total Comprehensive Income for the year 
32.89 81.62 31.97 148.81 78.56 185.85 

XIX Earning Per Share* 
Paid Up Equity Share Capital 

315.26 315.26 315.26 315.26 315.26 315.26 
(Face value : Rs.10 per share) 
Other equity 
Equity Shares of par value Rs.10/- each 

(1) Basic (Rs.) 
1.04 2.59 1.01 4.72 2.49 5.90 

(2) Diluted (Rs.) 
1.04 2.59 1.01 4.72 2.49 5.90 

“Earning per share is not annualised for the interim period               4 The above results of the Company for the quarter ended December 31, 2022 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting 
heid ort 14th February, 2023. 

2. The company operates in one segment i.e. Cotton sales. Hence no Separate segment disclosures as per "Ind AS-108 : Operating Segments” have been Presented as such information is 
available in the statement. 

3. Previous year figures have been fegrouped/rearranged wherever necessary. 

4. The above results are available on companies website - alfavision@rediffmail.com and the stock exchange viz. https://www.nseindia.com 
5. These Financial results have been Preprared in accordance with the indian accounting standards (IND AS) as prescribed under section 133 of the Companies Act 2013 read with Rule 3 

of the Companies (Indian Accounting Standards) Rules 2015 relevant amendment rules thereafter. For ALFAVISION OVEREAS (INDI A js 
1 . A    

     Director    
Chartered Accountants// © 

For and on BefX(ff of Board of Directors of ae 
S.N. Gadiya 

s Proprietor 
vi goyal M.NO. “7732 

Director 
7 9 

02839450 Place : Indore 
Dated: 14/02/2023 
UDIN:- 23071229BGUZTL7566 

 



  

  

  

S.N. Gadiya & Co. 
Chartered Accountant 

LIMITED REVIEW REPORT (consolidated) 
For The Quarter Ended On 31* December, 2022. 

Review Report to, 
Board of Directors 
Alfavision Overseas (India) Limited 

“We have reviewed thewact sOrripat 
financial results of 

   

    

   

  

This Statement, which is the responsibility of 

and approved by the Holding Company's Board: Directode epared 

accordance with the recognition and one went principles 1 own in In 

Accounting Standard 34; (ind AS 34)" ancial Repétting" prescribed und 
Section 133 of the cre s amended; reac with ~ rules issu    
We conducted our 
Review Engagements * Review 6 tern “Finaricial 

Performed by , the Independent Auditor ef the Entity ismied by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists. of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review 

Procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an 

audit opinion. We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 
  

241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 

Resi.: 15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 

E-mail : satya_mewar@rediffmail.com 

Satya Narayan G 
FCA, ACS, | 

Mob.: 9301£ 

   

 



  

e Satya Narayan Gadiya 

ox S.N. Gadiya & Co. cen 
Chartered Accountant 

Mob.: 9301503126 

The Statement includes the results of ALFAVISION FIBERS PVT LTD- Wholly 
owned subsidiary. 

Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review/audit reports of other auditors 
referred to in paragraph 6 below, nothinghas come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in ae afore bald Indian Accounting 

Standards (Indu:AS)sspecified«under-Section=t83~ofethesGompanies Act, 2013, as 
amended ‘ead with relevant ee ee there under and othér accounting 

dia idm required to 
cluding the manner gn which it is 
statement. ' 

  

     
    

  

     

  

  

   to the amounts andi Si 
meport of such auditers    

      So ee ae the. Managementethesedinteximefinansi Presults are not 
material to the Group. ' 
Our conclusion on the Statement in respect of matters stated in para is not modified 
with respect to our reliance on the work done and the reports of the other auditors 
and the financial results certified by the Management. 

M/s, S N Gadiya & Co. 
Chartered Accountant     
UDIN :- 23071229BG 

  

241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.; 07314069030 
Resi.: 15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 

E-mail : satya_mewar@rediffmail.com 
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(Re. in Lakhs except per share Data’ Parteudare 
Quarter Ended Nine Month Ended Year Ended 

31-Dec-22 30-Sep-22 30-Jun-22 31-Dec-22 31-Dec-21 1, 2022 

1 Revenue operations 
eg poe 

121.91) 1,484.09 4,442.20 6,048.62 11,309.40 18,157.22 
- 5042 123.11 MW Total revenue(i+iy 

ae 
EE 121.91 1 484.09 4,442.20 6,048.62 1 82 18,280.23 Expenses 

8) Purchase of stock in-trade 
48,04) 1,059,866 4,330.68 5436.59 11,012.65 17,618.43 

: = in Inventories of finished goods, stock-in-trade and work-in-progress. 0 164.44 (59.83) 104.61 : G16) ployee benefits expense 3.02 9.12 8.85 20.81 18.37 5486 ©) Finance costs 122.221 116.04 106.59 344.97 144.92 308.31 
) Depreciation and amortization expenses 

2.65 2.65 412 9.88 ©) Other expenses 1.39 13.25 9.48 18.14 92.72 TH | 
| 

V Total expenses 

| 171.89 1,362.71 4,398.36 5,929.77 11,272.78 18,067.43 | V_ Profit before exceptional and extraordinary item and tax(Ill-IV) (49.98) 121.38 43.84 118.85 87.04 212.90 Vis Exceptional ttems 

iS 
VU Profit before extraordinary item and tax(V-VI) 

(49.98) 121.38 43.84 118.86 87.04 212.90 
Vill Extraordinary item 

IX Profit before tax (Vil-viily 
(49.98 121.38 43.84 118.85 87.04 21290 

X Tax expense 
Current tax 

- - 6.85 
Deferred tax 

0 0.08 0.08 f - (0.02) 
Total tax expenses 

: - 0.08 0.08 : 6.83 
xt Profit(Loss) for the period from continuing operations(IX-X) (49.98) eemmnaseno lB Nee 118.77 enn 84. aedh08,07 | 
Xi Profit{Loss) from discontinuing operations 
Xu Tax expenses of discontinuing operations 
XIV Profit{(Loss) from discontinuing operations(after tax){XH-Xil) 

XV_ Profit/(Loss) for the period(XI+XIV) 
(49.98) 121.38 43.76 118.77 87.04 206.07 

XVI Other Comprehensive Income/(Losses) 
ttems that will not be reclassified to profit or loss 

Remeasurement of the defined benefit liability/assets, net 
Income tax relating to items that wil! not be reclassified to profit or loss 

XVU_ Total Other Comprehensive income 

XVilt Total Comprehensive Income for the year (49.98); 121.38 43.76 118.77 87.04 206.07 
XIX Earning Per Share* 

Paid Up Equity Share Capital 
315.26 315.26 315.26 315.26 315.26 315.26 (Face vaiue : Rs.10 per share) 

Other equity 
Equity Shares of par value Rs.10/- each 

(1) Basic Rs.) 
(1.59)| 3.85. 1.39 3.77 2.76 654 (2) Diluted (Rs.) 
(1.59) 3.85 1.39 | 3.77 2.76 6.54 “Earning per share Is not annualised for the interim period 

Notes: 
1. Jn aore ei of te Company fe he ater ended Decenbr3,2022 have been ved by he At Conte anda nor bye Bead of Drs he meng held on 14th February, 2023. 

Seoment le. Cotion sales. Hence no separate segment disclosures as per “Ind AS-108 : Operating Segments” have been presented as such information is    2. The company operates in one 

available in the statement. 
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