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To, Date: 10/12/2021
Bombay Stock Exchange Limited

Phizore Jeejeebhoy Towers,

Rotunda Bldg Dalal Street,

Mumbai - 400 001

BSE Scrip ID: ALFAVIO
BSE Scrip Code: 531156

Kind Attention: Harshad Naik

Sub.: Revised Consolidated and Standalones result for the quarter and half year
ended 30th September 2021.

Ref: Email dated 9th December 2021 received from BSE Limited.

Dear Sir,

With reference to the e-mail cited above we are submitting herewith the revised Financial
Result, both Standalone and Consolidated for the half year ended 30t September 2021, in case
of discrepancies.

Kindly take the same on your record and we request you to excuse the inadvertent mistake of Figures
Not Clear in PDF and Figures of Net Cash used in Investing activities Mismatch.

Thanking you,

Registered Office: 1-A Press Complex, A.B. Road, Indore- (M.P.) 452001

(CIN: L67120MP1994PLC008375)
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Yours faithfully,

For Alfavision Overseas (India) Limited

N

Ravi Goyal
Director
DIN: 02839450

Registered Office: 1-A Press Complex, A.B. Road, Indore- (M.P.) 452001

(CIN: L67120MP1994PLC008375)



t " SAHAJ& COMPANY

140-141, City Center,
CHARTERED ACCOUNTANTS

570, M.G. Road, Indore (M.P.)
Contact No (0) 0731 4909066
E-mail: catarunsawlani(@gmail.com

Review Report to

The Board of Directors

ALFAVISION OVERSEAS (INDIA) LTD
1. We have reviewed the accompanying Statement of Unaudited Financial Results, Financial Statement,
statement of Cash Flow of ALFAVISION OVERSEAS (INDIA) LTD.(the**Company”),for the quarter
ended September 30, 2021 and year to date from April 01, 2021 to September 30, 2021 (the
“Statement?") attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunderand other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
reviewprocedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation33(8) of the
Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement,prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusionon the Statement in respect of matters stated in para is not modified with respect to our

reliance on the work done and the reports of the other auditorsand the financial results certified by the
Management.

For SAHAJ & Co. UDIN : 21429351AAAADZ6375
Chartered Accountants Date : 13.11.2021

ICAI Firm regigtragii-gunmbecP2Q149C Place : Indore
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ALFAVISION OVERSEAS (INDIA) LTD.
CIN - L87120MP1994PLLC008378
Registered Office -405, Rajan| Bhawan, 669/2, M. G. Road, , Indore, Madhya Pradesh, 452001

Website : www.alf. .com, Email : Qr .com, Contact No. : 0731-3074509, 4061501, 2554017
UnAudited Financial Resulls for the Quarier and Year Ended on 30th 8 2021 in pliance with Indian A 9
(Rs. In Lakhs except per share Data
Quarter Ended Six Month Ended Year Ended
Particulars Warch
30-Sep-21 30-Jun-21 30-Sep-20 30-Sep-21 30-Sep-20 31, 2021
_(Refer notes below) {Unaudited) | (L ) | (L )] (¢ itad) [ ) {Audited)
| Revenue from operalions 2570 88 7762 241875 2045 % 2HAN 525452
1l Other income - %520 2299 2521 452 NP
i Total revenue{l+lf) 2,570.88 102.83 2,441.74 2,673.71 3,010.58 8,348.58
Expenses
a) Purchase of stock In-trade 2.508.96 16.11 2,392 95 252597 291272 7,543 04
b) Employee benefils expense 253 324 342 577 54 1115
c) Fnance costs 15.19 26.20 877 4139 2425 %15
d) Depreaation and amortization expenses - 1.94 1.79 194 357 777
e) Other expenses 2434 31.49 3334 5523 £21% 122 16
IV Total expenses 2,551.02 78.98 2,440.27 2,630.00 3,007.90 3.193 87
Profit before exceptional and extraordinary item and tax(lli-IV) 19.86 23.85 148 437 222 15272
VI Exceptionat llems - - . - - -
Vi Profit before extraordinary item and tax(V-Vi) 19.86 23.85 1.46 43.71 2.63 152.72
Vil Extraordinary Item - - - -
1X  Profit before tax (VII-Viil) 19.86 23.85 1.46 43.71 2.68 152.72
X Tax expense
Current tax - - . . s 332
Deferred tax 0.10 (0.05; 1.08 005 0980 SZ
Total tax expenses 0.10 (0.05) 1.08 0.05 080 13.30
X! Profit/(Loss) for the period from continuing operations(IX-X) 19.96 23.90 2.54 43.76 348 133.92
XIl  Profit/(Loss) from dllconllnulng opcnllonc
XHl Tax of g Op - - - = 5 .
Xiv roml(Lon) from P (after tax)(X1I-Xi)
XV Profiv(Loss) for the period(XI+XIV) : 19.96 23.90 2.54 43.76 3.43 133.92
XVI Other Comprehensive income/(Losses)
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit liabimylasse(s net - - . s % %
Income tax reiating 1o tems thal will not be reclassified to profit or loss - B - 5 s s
XVil Total Other Comprehensive Income - - - - - -
XVill Total Comprehensive Income for the year 19.96 23.90 2.54 43.76 3.48 133.92
XIX Earning Per Share®
Paid Up Equity Share Capital 315.26 315.26 315.26 31526 315.26 315.26
(Face value : Rs.10 per share)
Other equity
Equity Shares of par value Rs.10/- each
(1) Basic (Rs.) 0.63 0.76 0.08 1.39 an 425
(2) Diiuted (Rs.) 0.63 0.76 0.08 139 01 425
“Earmng per share is not annualised for the interim period

Notes
1. The above resuits of the Company for the quarter ended September 30, 2021 have been reviewed by the Audit Committee and taken on record by the Board of Directors at therr
meelng heid on 13th November, 2021.

2 The in one seg I.e. Cotton sales. Hence no sep 0 i as per “Ind AS-108 : Operating Segments® have been presented as such
nformation is uvm in the statement.

3 Previous year figures have been regroup anged wh Y-

4 The above resufts are available on pank bsite - alfavision@reditfiail.com and the stock exchange viz. hitps./Avww.nseindia.com

5. These Financial resulls have been preprared in accordance with the indian accounting standards (IND AS) as prescribed under section 133 of the Companies Act 2013 read with
Rule 3 of the Companies {Ja unling Standards) Rules 2015 relevant amendment rules thereafter,

For, SAHA) & ffmp ) For and on Behalf of Board of Directors
Chartereg A s
<
CAT Ravi\gogal
Partner c ncial Officer
M. NO. 429351
Place : Indore Place : Indore

Dated' 13.11.2021 Dated: 13.11.2021



ALFAVISION OVERSEAS (INDIA) LTD.
Balance Sheet as at September 30, 2021

-

Particulars

(Amount Rs. In Lakh)

ASSETS

1 Non-current assets
(a) Property, plant and equipment
(b) Right-of-use asset
(c) Financial assets
1) Investments
il) Other financlal assets
(d) Deferred tax assets (Net)
(e) Other non-current assets
(f) Income Tax

2 Current assets
(a) Inventory
(b) Financial assets
i) Trade receivables
iiy Cash and cash equivalents
lil) Other Financial Assets
(c) Other Current Assets

EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital
(b) Other equity

2 Liabilities
Non-current llabilities
(a) Financial liabilities

i) Borrowings
ii) Other financial liabilities

Current Liabilities

(a) Financial liabilities
i) Trade payables

enterprises

enterprises and small enterprises
i) Other financial liabilities
(b) Short-term borrowings
(c) Other current liabilities

Total outstanding dues of micro enterprises and small

Total outstanding dues of creditors other than micro

As at 8ep 30, | As at March 21,
Hots 2021 2021

5 3823 20.98

534 524

8 176.00 176.00

7 3,550.50 1,045 48

8 0.35 030

] 519.13 483 68

10 2% 252

Total non-current assets 4,301.91 1,732.28
75.80 40.18

1" 2,737.48 3.049.13

12 3479 1331

13 410.27 92862

Total current assets 73258,14 4,031.22
Total assets 7660.06 5,764.50

14(A) 315.26 31528

14(B) 6852.35 608.85

Total equity 967.61 923.91
15 4,421.85 2,337.86
16 5.29 559
Total non-current llabllities 4,427.14 2,343.45
17 1,015.28 1,587.52
18 6.27 7.30
19 902.14 733.13
20 " 241,61 169.19
Total current liabllities . 21853 2,497.14
Total equity and llabilities 760,05 5.764.50

For, SAHAJ & Comp
Chartered ntan

CA TARUN
Partner
M. NO. 429351

Place : Indore
Dated: 13.11.2021

LANI

!

For and on behalf of the Board of Directors

Place : Indore
Dated: 13.11.2021



ALFAVISION OVERSEAS (INDIA) LTD.

(Amount Rs. In Lakh)

Statement of cash flows for the year ended September 30, 2021
. Year ended  30th Year ended 30th
Particulars September, 2021 September, 2020
A. Cash flows from operating activities
Profit before tax 43.71 2.68
Adjustments for:
Depreciation and amortisation 1.94 357
Finance cost 41.39 2435
Interest income
Operating profit before working capital changes 87.04 30.61
Adjustment for working capital changes
Decrease / (Increase) in current and non-current financial assets 1,775.80 (1,178.80)
Increase / (Decrease) in current and non- current financial liabilities (1,798.56) 1113.03
Cash flow from operating activities 64.28 (35.16)
Income taxes paid 0.05 (1.37)
Net cash generated from operating activities (A) 64.33 (36.53)
B. Cash flows from investing activities
Purchase/ (Sale) of property, plant and equipment - (1.4s) (1.46)
Investment in subsidiary 2
Interest received - -
Net cash used in investing activities (B) (1.46) (1.46)
C. Cash flows from financing activities
Increase in Term Loan - 67.43
Interest paid (41.39) (24.35)
Net cash generated from financing activities (C) (41.39) 43.08
Net decrease in cash and cash equivalents (A+B+C) 21.48 5.09
Cash and cash equivalents at the beginning of the year 13.31 20.17
Cash and cash equivalents a d of the year (refer note 12) 34.79 2526

) &Co

CA TARUN SA NI
Partner
M. NO. 429351

Place : Indore
Dated: 13.11.2021

For and on behalf of the Board of Directors

D \
e

Ravigoyal

Chief Financial Officer

Dated: 13.11.2021
Place : Indore
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CHARTERED ACCOUNTANTS s70. M G Road. Indore (M P)
Contact No (0) 0731 A90ULO0

V-matl catarunsaw lant ¢ ematl com

Review Report to
The Board of Directors )
ALFAVISION OVERSEAS (INDIA) LTD

1. We have reviewed the accompanying  Statement of Unaudited Consolidated I-inunciz'll _Rcsulls
of ALFAVISION OVERSEAS (INDIA) LTD.(the “Holding Company™) und<ils subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™).for the quarter cndc”d
September 30. 2021 and vyear to date from April 01, 2021 to September 30. 2021 (the "'Stalcmcnt )
attached  herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as

amended(the “Listing Regulations™).

2 This Statement. which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India. Our responsibility
is o express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Fngagements
(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity “issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

(9}

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of ALFAVISION FIBERS PVT LTD - Wholly owned subsidiary.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review/audit reports of other auditors referred to in paragraph 8 and 9 below,
pothing has come to our attention that causes us to believe that the accompanying Statement. prepared
in accor'dancc with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards(‘Ind AS’) specified under Section 133 of the Companies Act, 2013. as amended
read with relevant rules issued there under and other accounting principles generally accepted in lndia.
has not disclosed the information required to be disclosed in terms of the Listing Regulations incIudiné
the manner in which it is to be disclosed, or that it contains any material misstalemenbt. ’
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.rh}‘ accqnpanying Statement includes the unaudited interim financial results and other financial

information, in respect of:
* Subsidiary. whose unaudited interim financial results include total revenues of Rs. 28.29.00.602
and profit after tax of Rs. 273331 for the for the year to date from April 01,2021 to September 30,

2021, as considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor’s reports on interim financial results of these entitics have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates 1o the amounts and

disclosures in respect of these subsidiary is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

These unaudited interim financial results and other unaudited financial information have been approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
affairs of these subsidiary, is based solely on such unaudited interim financial statement/financial
results and other unaudited financial information. According to the information and explanations given
to us by the Management, these interim financial results are not material to the Group.

Our conclusionon the Statement in respect of matters stated in para is not modified with respect to our

reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

For SAHAJ & Company
Chartered Accountants

ICAI Firm registrati m)n%u@ 0149C

N \y
CA Tarun Sawlani W
Partner

Membership No.:429351
UDIN: 21429351AAAAEAS117

Place : Indore
Date : 13.11.2021
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ALFAVISION OVERSEAS (INDIA) LTD
CIN - 1.67120MP1994PLCO0B375
Registered Offico -405, Rajani Bhawan, 569/2. M G Road, , Indore, Madhya Pradesh, 452001
_ Website : www.alfavisionindia com, Emall “alfavision@radiffmail com, Contact Ho 07313074509, 4061501, 2554927,
UnAudited Consolidated Financial Results for the Quarter and Year Endod on 30th Saptambar 2021 10 compliance with Indian Accounting Standards

(Rs In Lakhs except per share Data)
Quartnr Fndod Siz Month Ended Year Ended
Particulars Warch
30-Sep 21 30 Jun-21 30-%0p 20 30.5ap 21 30.Sep-20 31,2021
(Refer notes below) (Unauditad) {Unauditnd (Unauditad) (Unauriited) (Unaudited) (Audited)
I Revenue rom operations K71 76 105 74 ARy N0 LA 1AL LS,
I Othet income VAR 279 2t ¢ e
- Total revenue(t+ 1) 537176 13095 4,885 09 550271 749163 | 1260195
Expenses
a1 Purchase of slock mirade h21415 2575 A BNA A LY, 175%.8%2
b [ mployee benefits expense 724 RAY KRR 154 s
o Finance costs 6110 nala Wy R 7 RA
g) Depreciation and amorkization expenses (0 00) 72 170 75°
e Othel expenses 25738 3178 A5 o1,
IV Total expenses 5,327.87 72840 | ~ 488206 |  SA%k 2T
V  Profit before exceptional and extraordinary item and tax(lli-IV) 4389 295 ity Li, Mh %] e, BE
VI Excephona ltems
VIl Profit before extraardinary item and tax(V-Vl) 43.89 2.55 303 45 44 €02 2% 2%
VIl Extraddinan tem = &
IX Profit before tax (VII-VIII) 43.89 2.55 3.03 45 44 $%2 ‘5325
X Tax expense
Cureni tax - - % :
Deterred 13x 0.07 (0.07) 102 -
Total tax expenses 0.07 (0.07) 1.02 - us
X! Profit/{Loss) for the period from continuing operations(IX-X) 43.82 2.62 2.01 46.44 524 142 42
Xil Profitv(Loss) from discontinuing operations
Xill Tax expenses of discontinuing operations - - -
Xiv Profit/{Loss) trom dis inuing operations(after tax)(XIl-XIlf)
XV Profit(Loss) for the period(XI+XIV) 43.82 2.62 2.01 46.44 524 *43 42
XVI Other Comprehensive Income/(Losses)
ftems tha! will not be reclassified to profit or loss
memeasurement of the defined benefit liability/assets, net - - -
income 1ax relating to items that will not be reclassified to profit or loss - - - -
XVil Tota! Other Comprehensive Income - - - -
XVill Total Comprehensive Income for the year 43.82 2.62 2.01 46.44 §.24 143 42
XX Earning Per Share®
Farc Jp Equity Share Capral 315.26 315.26 31526 31528 PEs
1Faze vaise < 10 per share}
e equity
Equity Shares of par value Rs 10/- each
1) basi (s, 1.39 0.08 006 147 020 433
2) ilutes (He 1.39 008 006 147 Q20 433
*Earnung per share 1 not annualsed for the intenm period

Notes
1 The above results of tie Lompany forf the quaner ended September 30, 2021 have been reviwed by the Audit Committee and taken on record dy the Board of Directors at their

meeting held on 13th November, 2021

7 The company Opefates in one seginent | & Collon sales Hence no separate segment disclosures as per "Ind AS-108 Operating Segments” have been presentad as such
\nformation 15 avalable in the statement

4 Previous year figures have been regroupedireaianged whelever Necossaly

4 The above results are available on cory wobgle - allavision@rediftmail com and the slock exchange viz hips /www nseindia com

For, SAHAJ & COMPANY

Chartered tants For and on Behalf of Boasd of Directors of

A

CA TARUI VLANI Ravi go'
Partner Chiet FinafidQ! Officer
M. NO. 429351

Place Indore
Place Indore ‘
Dated. 13.11 2021 Dated: 13.11 2021



ALFAVISION OVERSEAS (INDIA) LTD.
Consolidated Balance Sheet as at September 30, 2021

(Amount Rs. in Lacs)

= As at Sep 30, As at March 31,
Particulars Note 2021 2021
ASSETS
1 Non-current assets
(a) Property, plant and equipment 5 47.91 47 .91
(b) Right-of-use asset 534 534
(c) Financial assets
i) Investments 6 - -
ii) Other financial assets 7 3.559.50 1,045 .48
(d) Deferred tax assets (Net) 8 0.35 0.21
(e) Other non-current assets 9 519.13 463 68
() Income Tax 10 3.36 252
Total non-current assets 4,135.59 1,565.14
2 Current assets
(a) Inventory 85.20 58.27
(b) Financial assets
i) Trade receivables 1" 8.538.62 8.896.54
i) Cash and cash equivalents 12 5148 2071
i) Other Financial Assets 13 485.00 1,031.94
(c) Other Current Assets 0.67
Total current assets 9160.3 10,008.13
Total assets 1 13295.89 11,573.27
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 14(A) 315.26 315.26
(b) Other equity 14(B) 714.79 668.35
Total equity 1,030.05 983.61
2 Non Controlling Interest 377.78 362.73
3 Liabilities
Non-current liabilities
(a) Financial liabilities
i) Borrowings 15 4,992.65 2,337.86
ii) Other financial liabilities 16 27.79 559
Total non-current liabilities 5,020.44 2,343.45
Current Liabilities
(a) Financial liabilities
i) Trade payables
Total outstanding dues of micro enterprises and small
enterprises - -
Total outstanding dues of creditors other than micro
enterprises and small enterprises 17 3.854.04 4.565.05
ii) Other financial liabilities 18 91.470 14.04
(b) Short-term borrowings 19 2,756.10 3,128.40
(c) Other current liabilities 20 166.01 175.99
Total current liabilities . 6867.92 7,883.48
Total equity and liabilities | 13295.89 11,573.27
~
For, SAHAJ & CO For and on behalf of the Board of Directors

Chartereq Aggou

CATA
Partner
M. NO. 429351

Place : Indore
Dated: 13.11.2021

Ravi qo
Chief Financial Officer

Place : Indore
Dated: 13.11.2021
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. ' ALFAVISION OVERSEAS (INDIA) LTD.
Statement of cash flows for the year ended September 30, 2021 L
(Amount in R&-)
Particulars Year ended 30th Year ended  30th
September, 2021 Septemb
A.  Cash flows from operating activities e
P
rofit before tax 46 44 508
Adjustments for:
Depreciation and amortisation 251 509 |
. 4 M
Finance cost 120 B4 ys 87
Operating profit before working capital changes 169.79 109.04
Adjustment for working capital changes
Decrease / (Increase) in current and non-current financial assets (1606 65 12°7 35,
Increase / (Decrease) in current and non- current financial liabilities (1068273 329.04
Cash flow from operating activities (2,505.69) (379.29
Income taxes paid = 74
Net cash generated from operating activities (A) (2,505.69) (379.25)
B. Cash flows from investing activities
Purchase/ (Sale) of property, plant and equipment 251 "+ 33
Net cash used in investing activities (B) 2.51 (1.22)
C. Cash flows from financing activities
Increase In Term Loan 2,654.79
Interest paid (120.84)
Net cash generated from financing activities (C) 2,533.95 378.57
Net decrease in cash and cash equivalents (A+B+C) 30.77 (1.95)
Cash and cash equivalents at the beginning of the year 20.71 57.96
Cash and cash equivalents at end of the year (refer note 12) 51.48 35C0

For, SAHAJ & b{f : Y . For and on behalf of the Board of Directors
Chartered /
~< /‘/
CA TARUN SAW ; Ravi goyal
Partner Non Executive Director
M. NO. 429351
Dated: 13.11.2021 Dated. 13 112021

Place : Indore Place . Indore



