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Date: 30.06.2021 

To, 

Bombay Stock Exchange Limited, 

Phizore Jeejeebhoy Towers, 

Rotunda Bldg, Dalal Street, 

Mumbai - 400 001 

Sub: Outcome of Board Meeting held on 30 June, 2021. 

Ref: BSE Scrip Code: 531156 

BSE Scrip ID: ALFAVIO 

Dear Sir, 

We may inform that the Board of Directors of the company at its meeting held on 30% June 2021 

inter-alia approved the following: 

1. Considered and approved Audited Standalone and Consolidated financial results of the 

Company for the quarter and year ended on 31st March 2021. 

2, Considered and approved Audited Standalone and Consolidated balance sheets of the 

Company for the quarter and year ended on 31st March 2021. 

3. Appointment of M/s. Rahul Goswami & Co., Practicing Company Secretary as Secretarial 

Auditor of the company under section 204(1) of the companies act, 2013 for the financial year 

2021-22. 

We hereby enclose audited financial results of the company together with Independent 

Auditors! report for Standalone and Consolidated financial statements of the Company for the 

year ended March 31, 2021 containing the information required by you as per Regulation 33 of 

SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015. 

The report of Auditors is with unmodified opinion with respect to Audited Standalone and 

Consolidated Financial results for the year ended March 31,2021. Declaration to that effect is 

also enclosed herewith. 

The meeting of the Board of directors commenced at 4:00 pm and concluded at 6:40 pm. 

Regd. Office : 405, Rajani Bhawan, 569/2, M.G. Road, Indore (M.P.) Phone : 4291966, Fax: (0731) 2404294
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This is for the information of the Exchange and members thereof. 

  

Thanking You 

Yours Sincerely 

For Alfavision Overseas (India) Limited 

ALFAVISION OVERO ne = 
KX : 

RaviGoyal _ = Director 

Director 

DIN:02839450 

Regd. Office : 405, Rajani Bhawan, 569/2, M.G. Road, Indore (M.P.) Phone : 4291966, Fax: (0731) 2404294 
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ALFAVISION = OVERSEAS (INDIA) LTD. 

To, Date: 30/06/2021 

The BSE Limited, 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001. 

Sub. : Declaration under Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 

Ref. : Script Code-531156 

Dear Sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, 

2015,we hereby declare that S.M. Tokarawat & Co., Statutory Auditors of the Company 

have issued an Audit Report with Unmodified Opinion on the Audited Financial 

Results of the company (Standalone & Consolidated) for the quarter and year ended 

March 31,2021. 

Kindly take above declaration on your record. 

Thanking you 

Yours Faithfully 

For ALFAVISION OVERSEAS (INDIA) LIMITED 

For i Por ALFAVISION OVERSEAS (INDIA) LEQ. 

Bor ALFAVISION OVERSEAS (INDIA) Li - 

  

Vina or Direcjor, 

Vishnu Prasad Goyal , avi Goyal 

Chairman & Managing Director Chief Financial Officer 

Regd. Office : 405, Rajani Bhawan, 569/2, M.G. Road, Indore (M.P.) Phone : 4291966, Fax: (0731) 2404294 
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S. M. TOKARAWAT & Co. CHARTERED ACCOUNTANTS 
S. M. Tokarawat 

114, Nort! i M.A. M.COM..L.L.BAF.CA.AICWA,, 
: a natn, Ring Road, Surat — 395002. 

Phone: 2429646 9426810124 Arun §S, 
i ; 

ns Tokarawat 
E ~ mail: smtokarawat@gmail.com 

DISA (ICA) 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors 
ALFAVISION OVERSEAS (INDIA) LTp. 

Qualified Opinion 

We have audited the accompanying standalone financial results of ALFAVISION OVERSEAS (INDIA) LTD. (“the Company”) for the quarter and year t ‘0 date results for the year ended March 31, 2021 (“the Statement"), attached herewith, being submit ed by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to best of our information and according to explanations give to us except for the Possible effect of the matters described in basis of Qualified Opinion para, the aforesaid financials Statement: 

i. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this regard; and 

li. gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the net profit and other comprehensive income and other financial information for the quarter ended as well as the year to date results for the year ended March 31, 2021. 

Basis for Qualified Opinion 

As mentioned in notes no 11 trade receivables amounted Rs 30,49,12,916 and advances given to various 
parties as mentioned in note no 13 amounted Rs. 9,21,80,821, being subject to confirmation and 
reconciliation, the said amount is not verified by us consequent necessary adjustment either of a revenue 
nature or otherwise if any, upon which we are unable to comment at this stage, will be made in the 
period they are finally settled with the party. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
5 for our opinion.    

 



Company’s ability t 
© continue as a going c ; 

oan and using ti i 9 concern, disclosing, as applicable, matte liquidate the Gatitent 90ing concern basis of accounting unless the Board of Directore —— : going 
Pany or to cease operations, or has no realistic alternative but to do so intends to 

The B i }oard of Directors are also responsible for overseeing the Company's financial reporting process Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud oie 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of interna , 

control. 

tain an un ‘nding of internal control releva' o the au order to design audit procedures 
Obi derstand f int ti vant to th dit der to d di di 

ersl 

that are appropriate the circumstances, but not for the purpose of exp! essing an opinion on the 

effectiveness of the company’s internal control. 

ing policies used and the reasonableness of accounting 
i of account 

luate the appropriateness 
ee 

. estimate and related disclosures made by the Board of Direc 

 



lity to continue as a going 
uncertainty exists, we are required to draw attention in our 
in the financial results or, if such disclosures are inadequate, 

a going concern. 

Evaluate the overall Presentation, structure and content of the standalone financial results, including the disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter: 

We report that the figures for the quarter ended March 31, 2021 represent the derived figures between 

the audited figures in respect of the financial year ended March 31, 2021 and the published unaudited 

year-to-date figures up to December 31, 202- being the date of the end of the third quarter of the 

current financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations. Our opinion is not modified in respect of above matter, 

For S.M. Tokarawat & Co. 

Chartered Accountants 

Firm Registration No.: 111015W 

noah 
€ 

Arun Tokrawat 

Partner 

Membership No.: 108490 

UDIN: 21108490AAAACC7781 

  

Place: Indore 

Date: June 30, 2021 

 



ALFAVISION OVERSEAS {INDIA} LTD. 

CIN - £67120MP1994PLC008375 

Registered Office -405, Rajani Bhawan, 569/2, M. G. Road, , Indore, Madhya Pradesh, 452001 

Website ; www.alfavisionindia.com, Email :alfavision@rediffmail.com, Cantact No. | 0731-3074509, 4061501, 2554927, 

Audited Financial Results for the Quarter and Year Ended on 34st March 2021 in compliance with Indian Accounting Standards 

(Rs. In Lakhs except per share Data) 

  
  

  

  

Quarter Ended Year Ended 

Particulars March | December March March March 

34,2021 | 341, 2020 34, 2020 31, 2021 34, 2020 

{Refer notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue fram Operations 
2,877.01 2,413,01 1,625,85 8,254.62 6,688.14 

ll Other Income 
22,99 22.99 (8.51) 91.96 - 

I Total Revenue(tll) 
2,900.01 2,436.01 1,517.34 8,346.59 6,688.14 

Expenses 

a) purchase of stock in-trade 2,698.17 2,338.09 1,470.94 7.949,04 6,505.48 

b) Employee Benefits Expense 
2.66 3.45 13.78 11.16 27.42 

c) Finance Costs 
33.68 37,72 27.05 96.75 109.40 

d) Depreciation and Amortization Expenses 2.41 1.79 98,82 TAT 5.84 

e) Olher Expenses 
32.72 34.28 (18.93) 129.15 31.28 

IV Total Expenses 
2,769.65 2,415.32 1,691.66 8,193.87 6,679.42 

v Profit before exceptional and extraordinary item and tax(Ill4V) 130.35 19.69 (74.33) 152,72 8.72 

@ vl Exceptional Items 
= . = z = 

Vil Profit before extraordinary Item and tax(¥-Vl) 130.36 19.69 (74.33) 152.72 8.72 

Vill = Extraordinary Item 
- - . - - 

IX Profit Before Tax (VU-Vill) 130.35 19.69 (74.33) 182.72 8,72 

X Tax Expense 

Current Tax 
18.88 - (0.70) 18.88 - 

Oeferred Tax 
0.21 (4.08) : (0,08) 7.38 

Total Tax Expenses 
19.08 (1.08) (0.70) 18.79 7.38 

XI Profit/(Loss) for the period from continuing operations(IX-X) 149.43 20.77 (75.03) 133.92 1.33 

  

  

  

  

  
  

  

  

  

  

  

  

  

XN Profit(Loss) from discontinuing operations 
= « = . . 

XIN Tax expenses of discontinuing operations 
- & . ‘i . 

XIV Profit/(Loss) from discontinuing operations(after tax)(XIl-XIIl) - . . . é 

  

XV Profit/(Loss) for the period(Xi+XlV) 149.43 20.77 (75.03) 133.92 4.33 
  

XVM Other Comprehensive Income/(Losses) * 

items that will nol be reciassified to profit or loss 

Remeasurement of the defined benefit liability/assels, net - - - = i 

Income tax relating to items that will not be reclassified to profit or lass - : - - = 

  

  

  

XVII Total Other Comprehensive Income 
- - = - a 

XVII Total Comprehensive Income for the year 149.43 20.77 (75.03) 433.92 1.33 

XIX Earning Per Share* 

Paid Up Equity Share Capital 315.26 315.26 315.26 315.26 315.26 

(Face value : Rs.10 per share) 

Other equity 

i Equity Shares of par value 710/- each 

(1) Basic (2) 4.74 0,66 (2,38) 4.25 0.04 

(2) Diluted (2) 4.74 0.66 (2.38) 4.25 0,04               “Earning per share is not annualised for the interim period 
  

Notes: 
1. The above resulls of the Company for the quarter and year ended March 31, 2021 have been reviwed by the Audit Committee and taken on record by the Board of 

Directors at their meeting held on 30th June, 2021 

2. These financial results have been prepared in accordance with the Indian Accounting Slandards (ind AS) as prescribed under section 133 of the Companies Act. 

2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2016 relevant amendment rules thereafter. 

3. The company operates in one segment |.e Cotton sales, Hence no separate segment disclosures as per “Ind AS-108 © Operating Segments” have been presented as 

such information is available in the statement 

4. Previous year figures have been regrouped/rearranged wherever necessary. 

6. The above results are available on companies website - alfavision@rediffmail.com and the stock exchange wiz. hitps:/Awwew.nseindia.com 

‘ : For and on Behalf of Board of Directors of 

1 oy : ALFAVISION-OVERSEAS (INDIA) LTD. 

ALFAVISIONO¥ Fike 

   

   

 



ALFAVISION OVERSEAS [INDIA] LTD. 

CIN - L67120MP1994PLC00837S 

Registered Office 405, Rajan) Bhawan, 569/2, M. G. Road, , Indore, Madhya Pradesh, 452001 

Website : www.alfavislanindia.com, Emall :alfavision@rediffmall.com, Contact No, : 0731-3074509, 4061501, 2554927, 

Audited Financlal Results for the Quarter and Year Ended on 31st March 2021 in compllance with indian Accounting Standards 

Standalone Balance Sheet 

  
- (Rs. in takhs,) 

—aiy 

  

  

Particulars Notes | As at March 31, 2021 | As at March 31, 2020 

ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 5 39.96 28.99 
(b) Right-of-use asset 5.34 6.69 

{c} Financial assets 

i) Investments 8 176.00 176.00 

il) Other financial assets T 1,045.48 953.47 

(d) Deferred lax assels (Net) 8 0.30 0,22 

(e} Other non-current assets a 463.68 575.84 

(fF) Income tax 10 2,52 2.52 

Total non-current assets 1,733.26 4,743,72 

2 Current assets 

(a) Inventories 40.16 - 

(b) Financia! assels 

\) Trade receivables 1 3,049.13 3,118.89 

il) Cash and cash equivalents 12 13.31 20.17 

ili) Other financial assets 139 926.63 769.52 

Total current assets 4,031.22 3,508.58 

Total assets 6,764.51 5,652.30 

jEQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 14(A) 316.268 NS:26 

(b) Other equity 44(B) 808.65 474.73 

Total equity $23.91 789.99 

2 Liabilities 

Non-current abilities 

(a) Financial fiablities 

\) Borrowings 15 2,937.86 1,995.38 

ii) Lease tability 16 5.59 6.70 

Total non-current liabilities 2,943.44 2,002.08 

Current Liabilities 

(a) Financial liabiities . 

i) Trade payables 

Total outslanding dues of micro enterprises and 
small enterprises « = 

Total outstanding dues of creditors other than s 

micro enterprises and small enterprises 7 1,587.52 1,835.06 

ii) Other financial liabilities 18 7.30 3.08 

(b) Short-term borrowings 19 733.13 865.45 

(c) Other current liabilities 20 169.19 156.65 

Total current liabilities 2,497,415 2,860.23 

Total equity and [abilities 6764.51 $5,652.30   

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

The accompanying notes form an integral part of the financlal statements. 

AS per our report of even date attached ae 

For S.M. Tokarawat & Co. | 

Chartered Accountants 

UDIN; / 
FRN, 111015W / ‘BY, 

  

CA. Arun S, Tokarawat ne 
(Partner) =. 
M.No. 108490 = 

Vishnu prasad goyal 

Managing Director 

  

Ravi Goyal 

Chief financial officer 

Dated : 30/06/2021 

Place : Sural 

Dated : 30/06/2021 
Place : Indore 

Ve 

For and on behalf of the board of directors 

For ALFAVISION OVERSEAS (INDIA) LTD. 

Director 

 



ALFAVISION OVERSEAS {INDIA} LTD. 
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Audited Financial Results for the Quarter and Year Ended on 31st March 2022 in compliance with Indian Accounting Standards 
Website : www.alfavisionindia.com, Email :alfavision@rediffmail.com, Contact 

Cash Flow Statement 

  

  

  

  

  

  

  

  

  

  

  

  

        
    

    

(Rs. in lakhs.) 

Particulars 
For year ended March| For year ended March 

| 

31, 2021 31, 2020 

A. Cash flows from operating activities 

Profit before tax 
162.72 9.08 

Adjustments for: 

Depreciation and amortisation 
7.77 5.84 

Finance cost 
96.75 109.40 

Interest income 
(91.96) - 

Operating profit before working capital changes 
165.27 124,32 

Adjustment for worklng capital changes 

Decrease / (Increase) in inventory 
(40.16) - 

Decrease / (Increase) in current and non-current financial assets 
(89.40) (2,904.21) 

Decrease / (Increase) in other current and non-current assets 
112,16 (558.67) 

Increase / (Decrease) in current and non- current financial liabilities 
(243.30) 1,722.86 

Increase / (Decrease) in other current liabilities 
12.54 (0.92) 

Cash flow from operating activitios 
(82.87) (1,616.63) 

Income taxes paid 
(18.88) (0.52) 

8 Net cash generated from operating activities (A} 
(101.75) (1,617.15) 

B. Cash flows from Investing activities 

Purchase/ (Sale) of property, plant and equipment 
(17.40) (7.01) 

Investment in subsidiary 
- 139.85 

Net cash used in Investing activities (B) 
(17.40) 432.84 

Cc Cash flows from financing activities 

Proceeds from/ (repayment of) borrowings 
210.15 1,600.06 

interest paid 
(96.75) (109.40) 

Payment of lease liability 
(1.11) 

3 

Net cash generated from financing activities (C) 
112.29 1,490.66 

Net decrease in cash and cash equivalents (A+B+C) 
(6.86) 6.36 

Cash and cash equivalents at the beginning of the year 
20.17 13.81 

Cash and cash equivalents at end of the year (refer note 12) 
13.34 20.17 

The accompanying notes form an integral part of the financial statements. 

@ As per our report of even date attached For and on behalf of the board of directors 

For S.M. Tokarawat & Co. 

Chartered Accountants 
Pe reo women ee 

UDIN: 
oF AUP 

Lb bel 

FRN, 111015W 

Director 

Ye 
Vishnu prasad goyal 

Managing Director 

~~ \ 

CA. Arun S. Tokarawat 

(Partner) 

M.No, 108490 

       . —_——— 
Jeg Ravi Goya 

Ty ee Chief financial officer 

i 
-« Dated : 30/06/2021 

Place:Indore 
Dated : 30/06/2021 

Place ;Sural



S. M. TOKARAWAT & Co. 
CHARTERED ACCOUNTANTS 

S. M. 
M.A., M.COM. eee ae aA al «A. M.COM.,L.L.BAP.C.A. a Ring Road, Surat — 395002. 

Phone: 2429646, 9426810124 

Arun S. Tokarawa i re E — mail: smtokarawat@gmail.com 

DISA (ICA) 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
ALFAVISION OVERSEAS (INDIA) LTD. 

Qualified Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of ALFAVISION OVERSEAS 

(INDIA) LTD. (“Holding Company”) and its subsidiary (Holding company and its subsidiary together referred to as 

“the Group”), for the quarter and year to date results for the year ended March 31, 2021 ("the Statement") 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”) 

‘ding to the explanations given to us, except for the 
In our opinion and to the best of our information and accor 

sideration of the 
possible effect of the matters described in basis of Qualified Opinion para, and based on the co 

reports of the other auditors on separate financial statements/ financial information of subsidiary, the Statement: 

a. includes the results of the following entities: 

i. ALFAVISION FIBERS PVT LTO 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended; and 

ith the recognition and measurement principles laid down in the 

other accounting principles generally accepted in India, of the c. gives a true and fair view in conformity w 

information for the quarter ended as applicable Indian Accounting Standards and 

consolidated net profit and other comprehensive income and other financial 

well as the year to date results for the year ended March 31, 2021. 

Basis for Qualified Opinion 

ed Rs 30,49,12,916 and advances given to various parties 

21 of holding company of the Group, being subject to 

consequent necessary adjustment either of a 

t at this stage, will be made in the period 

5 no 11 trade receivables amount 

mounted Rs. 9,21,80,8 

he said amount is not verified by us c 

ch we are unable to commen 

As mentioned in note: 

as mentioned in note no 13 a' 

confirmation and reconciliation, tl 

revenue nature or otherwise if any, upon whi 

they are finally settled with the party. 

e Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the 

Group, its associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, Is 

sufficient and appropriate to provide a basis for our opinion. 

We conducted our audit in accordance with th 

 



Management's Responsibilities for the Consolidated Financial Results 

hese quarterly financial results as well as the year to date conso! financial results have been prepared on MN consolidated cial resu! 

The Holdin: " aBaaliinbee Prosthet hcl aha o Directors are responsible for the preparation and presentation of these 

at give a true and fair view of the net profit and other comprehensive income and 

other financial information of the Group including its associate in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ arescribed dee 

Section 133 of the Act read with relevant rules Issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 

Directors of the companies included in the Group and of its associate are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and its 

associate and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material misstatement, whether due 

to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the 

Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the 

Group and of its associate are responsible for assessing the ability of the Group and of its associate to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or 

has no realistic alternative but to do so. 

of Directors of the companies included in the Group and of its associate are responsible for 

p and of its associate    

        

    
    

    

    

     
 
 
 

 
 

 
 

       

 
 

 
 
 
 

 
 

 
 
 

The respective Board 

overseeing the financial reporting process of the Grou 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

rr the consolidated financial results as a whole are 

and to issue an auditor's report that includes our 

high level of assurance, but is not a guarantee that an audit conducted in 

hen it exists. Misstatements can arise from fraud 

they could reasonably be expected to 

dated financial results 

Our objectives are to obtain reasonable assurance about whethe 

free from material misstatement, whether due to fraud or error, 

opinion. Reasonable assurance is a 

accordance with SAs will always detect a material misstatement w 

error and are considered material if, individually or in the aggregate, 

ence the economic decisions of users taken on the basis of these consoli 

audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
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the consolidated financial results, whether due to fraud or 

those risks, and obtain audit evidence that Is sufficient and 

ecting a material misstat 

as fraud may involve collusion, forgery, 

ttement resulting from fraud is 
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in order to design audit procedures that are 
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ssing an opinion on the effectiveness of the 
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asonableness of accounting estimates and related 

policies used and the re 
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ditions that may cast 

ncertainty exists related to events or con 

a tinue as a going concern. If we conclude that a 

's report to the related disclosures in the 

Jusions are based 

f Directors’ use of the going concern



  

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Group and its associate to cease to continue as a going concern 

Evaluate the overall presentation, structure and content of the consolidated financial results, including the 

disclosures, and whether the consolidated financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 
within the Group and its associate to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of such en S 
included in the consolidated financial results of which we are the independent auditors. For the other en Ss 
included in the consolidated Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

  

We communicate with those charged with governance of the Holding Company and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not review the financial results of the subsidiary included in the consolidated audited financial results, 
whose financial results reflect total assets of Rs. 598,589,550 as at March 31, 2021 and total revenues of Rs 
965,522,458, total net profit after tax of Rs. 949,684 and total comprehensive income of Rs. Nil for the year ended 
March 31, 2021, respectively, as considered in the Statement. The independent auditors’ reports on Financial 
Results of these entities have been furnished to us and our opinion on the consolidated Financial Results, in so far 
as it relates to the amounts and disclosures included in respect of the entity, is based solely on the report of such 
auditors and the procedures performed by us are as stated in Paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

          

      

$ for the quarter ended March 31, 2021 represent the derived figures between the aud 
r year ended March 31, 2021 and the published unaudited year-to-date figur 

e date of the end of the third quarter of the current financial year 
/ aS required under the Listing Regulations. Our opinion is not 

  

   Ip 

which were 

modified in 

Place: Indore 

Date: June 30, 2021
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