
ALFAV|S|oNoVERSEAS(|ND|A)L|M|TED
(Cl N : 167 120M P1994P 1C008375)

Reg Office: 405 Rajani Bhawa n 56912 M' G' Road lndore MP

31'h Jul\',2020

To,
Bombay Stock Exchange Limited'

Phizore Jeej eebhoY Torvers'

Rotunda Bldg' Dalal Street'

Nlumbai - 400 001

Dear Sir"

we ma.v inform that the Board of Directors of the company at its meeting held on 31" July' 2020 inter-alia approYed

the follor.ving;

1. consiclered and approved the Audited Financial Results (standalone and consolidated) of the colnpanr tbr

thequarlerandyearended3lNlarch]020.Acopl,oftheresultsalongwithauditor'sreportissuedbl'the
statutory auditors is attached hereri'ith'

pursuanr ro Regulation 33 of SEBI (Listing obligations and Discrosure Requirements) Regulations' 2015' the

Audited Standalone and consolidated Financial Results ofthe conlpany for the quafter and year ended 31',\larch'

2020alongwithstatutoryAuditorsReporlrr.ithunmodifiedopiniononthesaidStandaloneandCorrsolidated
FinancialResultsandDeclarationdul.vsignedbl.ClriefFinancialofficer
of the Company are enclosed herelvith'

The Board Meeting commenced at ;l:00 P \l concluded at 5:00 P'NI'

This is for the information of the Exchange and members thereof'

Thanking You

Yours SincerelY

For Alfavision Overseas (tndia) Limited

(Chief Financial Offi cer)



T&Co.

INDEPENDENT AUDITOR'S REPORT

To
The Eoard of Directors
ALFAVISION OVERSEAS (rNDrA) LTD.

Qualified Opinion

we have audited the accompanyins standalone financiai resulrs oi ALFAVTST0N oVERSEAS (INDTA)LTD' ("the company") for [he q'u'iu, and year to cJate resi.]rts ror the year ended r"larch 3r, 1020 (,,thestatement")' attached 
-herewith, 

being sub.mitted by the company pr:rsuant to the requirernent ofmT:::i;:,[ ffi"?.1?i,-,l:j:''"n 
o!tisution' and Drscrosure Requiremenrs) Resr.rrarions, 2015, as

in our opinion and to best or our infornration and according to expranations give ro us except for the
iffiilil*ct 

of Lhe matters described in basis of euari;ie; or,n,on para, rhe aroresaid rinanc,ars

' ,:t irT:::fd 
in accordance with requjrenrents of Regurarion 33 oF rhe Lisring Regularrons in rhis

ij. gives a lrue and fair vier,v in conformity wrth the recognition and rthe appricabre rndian Accounring standarcs and other u.."r",,Jn*uotT;:il,:t;:H:ff ji:#JJ i:India' of the net profit and otheriomprehensive income and other finar.rciar inforrnation for the quarrer€nded as weli as the year to date results for the year encled Marc' 31, 2020

Basis for eualified Opinion

As mentioned in notes no l'1 trade receivables amountcd Rs 311,BgB,gBB and advences given ro variouspaftres as rnenlioned rn note no 13 amounted 76,g52,113, being sr-rbject to confirr.aron andreconciliation' the saicl arnount is not veriiied by us co'sequent recessary adjustment either or a revenue
;::,ff;il*:'ili:ilt:lt;.'';ll;:'il;;" u" unabre ro commenr ar rhis srase, wiri oe nraoe in Lic

we conclucted our audit 
'n accordance wrth the^staqgards on Aucliting (sAs) specified under section143{10) of the companies Act' 2013 (the Act). our res}onsibirities under those standards are furtherdescribed in the Auditor's Responsib,,',,u, io,- ,rr" Audit of the standalone Financial Results secrron or ourreport' we are independent of the Company in accordance ivith the code nf ethics issued by rhe Insrituteof Chartered Accountants of India together vrith the ethicar ."qrir*,r.."nt, thar crre relevant to our audit oFthe finarrcial results under the provisr:ons of the companies Act, 2013 and the Rulcs thereunder, and *ehave fulfilled our other elhical responsirliities in accordance with these requirenrents and the code of

;:::';"1;::';:;;r':"'the audit evidence *. r,uuu obrained is surricient and appropriare ro prov,de a

CHARTERED
S. M. Tokararvat
l\r..\.. tlt.clwt.,l..t-8.,!.(:.A.,;\ r{-r\\."1.,

Arun S. Tokaralvat
t...c.A.
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I 1;1, North Flxtcn.sion,
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Management's Responsibirities for the standarone Financiar Resurts
The statement has been preparcd from the related alditecj stnrdarone financial staterne"nrs, Thecompany's Board of Directofs are responsible for the prup"ru,,o,.., of these financial resutts that give atrue and fair view oF lhe net profit and other comprehensive inco,ne and otirer financiar informaiion inaccordance with the recognition and measurement principles raitr dor,v* in indian Accountrng stancaid j4,'Interirn Financial Repofting'prescribed under sectio' 133 0f tt..,* e.t read with relevant rures iss!edthereunder and other accoun[ing pr,nciples generally accepted in Inciia and in compriance ivrtr, Reguration33 of the Listing Regulations' 

-This 
responsibility arso rncrudes main[enance of ddequate acc'uniingrecords in accordance with the provisions of the Act ror sareg..,arding of the assets of tlre company andfor preventing and cJetecting frauds ano orire. irregularitiei; selection and application ot appropriareaccounting policies; making judgments ancl estimares that afe reosonabre dnd pruclent; a'rd design,lmpl€menfation and maintenance of adequate internar finar-rciar contrors ihat rruere oou.ri,ng efiectiveryfor ensuring the accuracy ancl completcness. of the accountirq recor{J5, ,eievant to the prepar-arr0r.r dnd

il::::,:::H,n;:::X11.,:I?:::resurrs,nu, s*.;;;,",1 .;;; rair vje"v ancJ a.e r,.,. r,.o,,, *arera,

In preparing the standalone financial resulas, the Board of Directors are responsibie for assessjng theCompany's ability to continue as a going concern, disclosing, as applicable, matLers rclatecj to goin,concern and using the going concern basl or accounting unre-ss the Boarcr of Directors eirirer r.tends icliquidate the Company or to cease oJreratjons, or has ro realistic alterrrairvc D't to do so.
The Eoard of Directors are also responsible for overseeing rhe Comparry.s fina*ciar reporting proccss.
Auditor's Responsibilities for the Audit of the standalone Financral Resurts
our objectives are to obtain reasonable assr;r-ance about whcther the standalone financial fes1,1l|s as awhole are free from material misstatement, lvherher due io fraud or error, and to issue an iluoiror,sreport that includes our opinion. Reasonable assurance is.r high level of ass[rrEnce, but rs not a9uar'ntee that an audit conclucted in eccor,,dance lvith SAs yrili aliva;,5 deLect a material rnrsstatenrenlwhen it exi'ts' lvJisstatemenls can arise irom fraud cr er"or aad are consiriered nrareriar if, incrvrclualry crin the aEgregate' they coujd reason':bly be expecred Ic infruerice the ecoriornic clecrsj0r-rs of rsers iakenon lhe basis of ihese standalcne financial re.sulls.

f.;:::sil;::[J;,t:":ixlJi['':,;i'' rve exercise profess onarjucrsnrenr anc nrainrai' professionar

' Identify and assess the risks or rllaleriai misstatement of the stnndarone rinBrcisl resulrs, ,vhel"hcr cructo fraud or error' design aird periorm arrdit procedurrs resp.ror-rsr,vc to those r;sks, and obiain iudjtevidence that is sufficient and approprjate to pfovide a basis ror our opinion. The r.isk oF no: dctccringa malerial misstalement resulting fronr frauci is higher lhan for one resuiting from error. as rrauc mdy
fi::f 

collusjon' forgery, intentional om,ssrons, mrsrepresentuIonr, or the ovc.rridc of jnrernar

' obtain an understanding of internal control relevant to the audit in order to desiqn ar-rdit procedures

:?ffi:tr:';iiii:Jl;::,:Iil[:j:i::',,r,f ""i'ro; ;;; ;::;:;e o, expressins an opin,on on ,he

' Evaluate the apprapriateness of acccunting polretaq used and tne reasorlabre.ness of dccourrrrnqestimates and reratecr cliscrosr:res rnade by trre Board cf Dircciors.

Iir



' conclude on the appropriateness of the Board of Drrectors, use of the going concern basjs ofaccounting and' based on the audit evldence obtained, whether a matenar uncerlarr.rty exisrs relatedto events or condilions that may cast significant doubt on the company,s abiiity to confinue as a goingconcern' 1f we conclude that a material uncertainty exists, we are required lo clrar,,, attentron In ourauditor's report to the relaled disclosures in the Financial resurts or, if such disclosures are inadequate,to nrodiFy our opinion' our conclusions are based on the audit evidence obtained up to the date of ourauditor's report' However, future events or conditions may cause the company to ceese to continue asa going concern,

' Evaluate rhe overalr presenration, structure and content of the stanaarone
the disclosures, and whether the financiar resurts represent the underryrng
E manner that achieves fair presentation.

we comrnunicate with those chargecl with governancc regarding, among otlrer magers, rhe plannedscope and timing oF the audit and significant audjl finclings, includtng any sjgnificant defrcrencies inrnternat control thEt we identify during our audit.

we also provide those charged with governance with a stalement that we have conrplied witn rer€vantelhical requirements regarding independence, and to communicate lvith lhem all rejationships and othermatters that may reasonably be thought to bear on our independence, and r,vhere applicabre, reratedsafeguards.

Other Matterl

lve report that the figures ior the qualter ended March 3r,2020 represent tne derived figures betweenthe audited figures in respect of the financial year ended March 31, 2020 and lhe pr-rblished unauditedyear-to-date figures up to December 31, 2019 being the date of the errd of the thjrd quafter of lhecurrent financial year, which were subjected to a limited revier,v by us, as required under the ListingRegulations. Our opinion is rrot modlfied in respect ol above matter,

frnancral reSurtS, rnclurJing
transaclton5 dnd evfnls In

Piace: SURA.T

Dare : 31 .A7.2Q20

For S,M. Tokarawat & Co.
C h artcrccl Acccu nrit nts
FRN - 111015W| '''4*-/i-rrfa v-d\'t^

Arun S. Tokararvat
Partncr
tul.No: 108490
UDIN: 201 08490AAAABSB01 4
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',.a l':l'
,'t,r,; l,*J
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(Rs. In Lakhs except per share Oltr)

il recl:' & Ch!r irnari.,al !)ll c€r

l'1qt..' JNi't,t-f

l\1- - ;,1/t, l/lu-.

Fevsnu€ f fcn f_]ffi ralons
0lher lnmm€

Tolal R€vcnuo{l+ll}

Erpenseg
a) purch6se of slccl iFtradu
b) emptot€e Benetrrs Expenso
q) Finaoce Coste
d) OeFfec'aron r"c Ano.1lJ1)1 fi1e,.srs
ej Qrher irpenses

Totrl Erpenscs

Prcfit betoac exceplionnl anrl ext.iorsro!ry fenr and taxllll.lVl

V, Ex&ptional lterns

Vll Prgfit b€fo(e ext.aodinary it€m arlo tarlV_Vl)

Yrll Eriaordi.ary ltetr

lX Frofit Befqre tar lVil-Vlfl)

X Inr Etpense
Curenl Ts,
Oetefrtd Tir
Fottl Tar Expenses

Xl PrcRV{Loss} forthe perjodffom conlinuing operarionsllX,x)

XJi Protiu(Lots) from discontjnuin g cper.tioris

XVll Tstil Other Co,l)p.ehenrive Incorrrc

IVlll Tota, ComprotEnsive In€ofie to, r,re y€ar

XIX Eamtng p€. Shn.e.
Pard Uir Equitt Sna.e Caprlat
(FaCe value Rs.iC per Sharel
othsr equiiy
Equity S,'ares of p6r yalue { 1t/: eacn

l1) Bisjc {t)
{2) Drlrted ial

^Egforog Fgr 9ha.e is nc( njtru!lisei lor tlle ints|xl ,eloi

Xlll lsrexpensesol d,scontingnO oFsrarors
XIV Profit{Los$} f.orn disconrin-qing operations(afte. tax}iXll-Xl{)

XV Pratiu(Lrss) t6r ths pe/iod(XlrXt,, ,

XVI Oihcr Cgmprethneive Incame/{Lossca)
t:enS lhal ,r,t: nO! be tect'.<r.f rC t) ptc,., a, ,O15

(e'neasurement c1 1ne d€llr€d benel;t liarrlitr/as9e,s. net
lncoog lax relarn! tq lems that wll io! b, r(lass,i en 1; ircf 11 of lc

315 ?d

i2.33 )

Plrce
Dated



ALFAVISION OVERS€AS {INDIA} LTD,
Ealance $heet as at March 31. ?O?0

ASSETS

1 Non{urrent assets
ia) Properly, plant and sCUrDmeir
(b) R,ltll4f-lse aiset
{c) Frnanc$l assels

r) lnlestmonis
ii) Ciher f,nnnCrgt aSSets

id) Defe:fe,j tar assets {NEti
ie) Olrer ron-cutren: asse{s
ifJ lrconre Tn,t

? Current a$sets
(bl F,narciil ass?ts

rl T,ad€ recelvables
il) Casn gnd casu eqJNale|ls
ilrt C:ler Flrancial Agsets

EQUITY AND LIABILITITS

1 Equity

{3) Eqlnly share cap(al
ib) Oiher eqlily

ai ptr our teport of even dat€ attached
Fsr S,tf. Toka6wat & Co.
C-hsrtered Acfounln nt5
LIDIN: 2010SJ90AAA^85e01.t
FRN.11l015w

f otal non-current assets

(Ano!trt in Rs.)

2 899 i8:i
608 rc3

'17 600 Oarl

95 34E 6: l
2:1ES

l/.5B3 93C
132 00i

3 45ii tig

7

.9

9
1!i

'i:::_"";.-;1

Tolal equlfy

Liabilities

Non'ru(rent tiabilities

{i} FrilarN,allrnbrltres
rt [Joraowir]gs
rl Othef frnanqol llab,litles

Toial nof, {urrent I'abilities

Currenl Liabililles

lal Financtal liattil,t'es
j) T.a!e psyatr,es

Tslal culstandirig jues cl mrcro slerOrrsgs a:C smalj
entefpriscs
TDIAI CltStaftJ ng cues cf credi:ors cther thtr n crc
enlerp,.ses CnJ sn all Ceief?,,Sij

r) Oih8r llnsc€l lisbr|]lies
5hlfi-lerm bj.r@inos
Olfwf csrent lrabili{€s

Tolsl current liabilit;e9

Toral equiry and liabilities {t+2)

{!}
1c)

17

18

19

20

143,542...15
3rH 3!0

8b,545 365
15 664 313

1 1 691.853
5C2 550

j5.263.364

15.75i 2ll:

286.058.73t 103,216,979

cl- lrun s, *kara*at
(Parttre4
r'1.No. .108490

o,,"0, 
3r l"'l 2oLo

Pla:e

lti P41

'Plq.,-.:

' ' 'i-\1,..

,-! N1.t)i!

/o'r i 
';

Particulars

31 1,Bti8.883

:016 573
76 95.2 1 13

i1.52d r"1ali)

4/,43i : f,l

r 39.538.300
663 SJtl

The accompa,rying notes fot,n ail iniegral part of the standalone lioancial sfater)ents.

L



ALFAVISION OVERSEAS {INDIA) LTD.
Statentr'nt of cash flows ior the year ended March 31, 2020

Ihe accompanying notes form an integral part
As per our report of even rlate attached
For s.tt, Tokarawat & Co,
Ch,rrtered Accountants
FRN^ 1 1 1015W

(Arnoirnt In Rs.l

CA, Arun 5. yo&arawat

i Partnet
f'1.N0. 10B.190

of the slafldalone finalcial statements

il4arch 31, March 31,201A. Cash tlows fronr operatirrg activitid

Profit before tax
Adjustments fot:
Dep.gg;rlita and amortrsairorl
Frnanca cosl
Interesi rnconte

Opsrating profit before working capital changes

Adjusiment for workiilg capitnl changes
Decrease / {lnciease) rn cLrrent and non-c(rrerl irranaral assels
Decreasg i ilncrease) rn olher cilrrenl an,l na|-crrrenl assels
Decrease / llncrease) rn i.tveiltorios
IncfBase ln oihea non-cutrett llao|[es
lncrease I (Decr8ase) ,:) cufreni ano ncn- crilsnl frnancral lrahrlilres
,ncrease,' (Decrease) iq other currenl itabllilres

Cash flow from operatirrg activities
Inconre laxes paiat

Net cash ganeratecj frorn operating activities {Ai

Ca$h flows frorn invcsting activities

P{.irchase,' (Sa,e) of prcpcrry, plant and equrpm.,ni
lnveslntent rn subsi,JiJry

. lnlerest rDcerved

Net cash usecl in ,nyesting activities (B)

Cash llows from financing activitjes
Increase tn Term Loan
Inlerest paid

Net cash generated from finarrcirg activities (C)

Net dectease in cash arld cash equivalenls {ArB+C)

Casl' and cash equivalents at the beginning of the year
Cash and cash equivalents at enll of tne year lrefer note

871 644

563.77.1
1 0,940 238

404 807

.t 4:i i53
7 837 598

l1 C]6 900)

8,653,268

(?tq 421 ,?5X')
1 55.866,5 53 )

r 72 3?1.568
(92 97E)

i1c.i41.144)

'rI,82t..123

1 5.635,248

{i 61,/ 14,841}

(7CC.6631

1 3,!04,9€C

1 3,28^1,317

I 60 00e,42A
i1 D 9d0,2eB)

1 s,6 35, ?48

(?:: 000)

{5.4 i 0,000)
I 016 9C0

--{5,415J00i

ir r?4 661)
i'E3l sg8j

r 49,066,1 3B

635.6 14

{8.962,259

1,380,9 59
2,0 1 6,573

1 23,070
1.380.959



CHARTERED
S. iU. Tokararyat
1r...,1., tvr.('0$1.,t.,. t.,.a., F.(:.A.,At (.\t.{.,

Arun S, Tokaralvat
t.(..,{.

DtSA lrcA)

T^

& Co.
ACCOUI'\.iTANTS

I I ;1. \ ortlr E_xte nsirln.
Iling Rerad, Surat * .}95t)02.
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INDEPENDENT AUDITOR'5 REPORT

The Board of Directors
ALFAVISION OVERSEAS (INDIA) LTD.

Qualified Opinion

we have audited the acconrpanying statement cf cor.solid,rled F$rancial Resulrs of ALFAVTST0N OVERSEAS(INDTA) LTD' ("Holding company") an l ils subsidiary (Holciing corrpany and its subsidiary to'relher refer.ed to as"the Group")' for the quarter and year t'3 date results for the yeor ended Flarch 11. 2020 (,,tfre slaterxent,,).attached herewith' being submitted by the HoldrnE conpany pursuani to the reclr-rirement of *eg!ration 33 of thcsEBI (Listing obiigations and Disclosure Requirements) Regurations,2015, as irnrendeci (,,Lrsting Reguiaiions,,).
ln our opinion and to the best oi our informttion end accorc'ng to fhe expranatjons give. to ,s, except icr thepossible effect of the matters described in basis of QualjFied Cpilr,on pa.a, and baserl on lhe consrderatiorr. of tfrcreports of the other auditors on separdte financia j staternents/ frrrarrcral rnfcrmation of subsrdiar-y, f trc Slafe nrenf l

a. lncludes the results of the following entrties:

i. ALFAVISION FIBERS pVT LTD _ Vlholly owned suLlsiarary

h. is presented in accordance with the requirements of Regulatron 33 of the Lisfin! Regulafions, as dmenOed; ailcJ

c' gives a true and fair view in conforrnity with the recogrtion;incl measuremerrt p;;n6101*u rdrc, down i. thcapplicable Indian Accounting standards and other accounring principres gerreraily accepted in India, of rireconsolidated net prof't and olher comprehensive /nconre ana other financjar infornration for lhs qu3;ie,r- e,rcJed aswell as the year to date resuits for the year encled March J1, 2020.

Basis for eualified Opinion

As mentioned in notes no 11 trade recervables amountecj Rs 311,BBg,BSB and acvances given lo vanous part,es asment,oned in note no 13 anrounted 75,952,113 of nolding con_.ipany of-ilre Grou,:, bejng subject tc confirmat Dnand reconciiiation' lhe Sajd amount is nof verlFiect by us consequent r-lecessary aijjuslrrenl e,thef or a reve,lr]€
;::ffJJii]Tffi:ilt;J:t"n which tte are unabre to ccrn,nenr ar ti'is stase, wi, be rnade ,n irre period they are

We conducted our aUdit in accordance with the Standarc.ls ou e[C,ting (SAs) specifrcd under secticrn 14](10) of thccompanies Act' 2013 (the Act)' our responsibilities uncier those standarcs are fu,tiler rJescribecl In il.re Auctrlof.sResponsibilities for the Audit of the consolideted Financjai ResurLs section of our report, we are inc,ependent of theGroup' its associate in accordance with the code of Ethics issued by the Institute of charterecl Accountanls of Indratogether with the elhicai requirerxents thai dre relevant to our audir of the financiar statements unief theprovtstons of the Companies Act, 2013 and the Rules iltereuncjer, and we have fLrlfjllcd our oUter elhicalresponsibilifies in accordance with these requirements and the Code of Eth;cs. We believe tlr;r1 11_.," auir: evrdencc
:,1;i:L:1, :l.TJ::Hj5:.";fl:T: L:"Jn:,ji:*TJ;; ';;; ij, 

'n 
'o,n"," ,.,a,re,,, parasraph be c,, s



Managernent's Responsibirities for the consoridated Financiar Resurts

Ji5il::ffiy:f#iffi:::;:,:;#the vear ro date consor,darecr ri.anflar resulrs have b€e'i p.gp3i.sj e1,

The Holding company's Boarci of Direclors ai-e responsibre for the preparation and presentatro. of theseconsolidated financiai results that give a lrue and Fair view oi'the nei profit and other comprehenslve rncome andother financial inFormation of the Group includinq jts associate in accorclance wrlh the recognrtron andmeasurement principles laicj down in lndian Accounting Standarcj 34.,lnterrm Financial Reporling,;:rescrjbed lrr.lersection 133 of the Act read with relevant rutes issued thcrelrnder and other- accoLrnting prri-icrpres qeneralryaccepted in India and ln contpliance with Regulation 33 of the Lrstinc Reguratjons, The respcct,ve Board ofDirectors of the conrpar'ries included rn the Group and of its associate are respo'sibre for rnaintenance of adeqiraieaccounting records in accordance with the provisions of rhe Act for safuquarCinq of the assets of ttle Grc,up and itsassoclate and for preventinq and detectin! frauds and other irreguiaritles; setection and apprrcation of appr-oprsteaccountlng policles; maklng jirdg'xenls and estimates that are reasonable onc nrudent; anc Ine cesign,lmp'ementation and rnaintenance of eciequate internal frnarciar controjs, tirat were cperating effectivery forensuring accuracy and completerress of the accounting reccrds, rerevant io the preparation ard presentatron oi theconsoiidated financiar resurts that give a tfue ancr fair view ancr are free from mareriar rni'statemenf, y,rhether ciue::'A::,T:[:?JilH:;nff]::'*.::.::; Durrrose or prepararion cr the consoridated rinanciar resrr*s by rhc

In preparinq the consofidated financial results, the respectrve Boar-d of Directors of the cornpanjes inclurjcd jn lileGrOup and of its associate are respcr.)sibje for assessiftg tre ability oF fhc Gro!p and of its associate to cor.ttrnue asa going concern' disclosing' as app,caSle, matfers related to goiirg cr:nrern end usrng the g{ring concei-n tlasis of;["JJ:i3 il:nJ:"""n'$:1i: ::'Jj 
or Directcrs either intencis ro riq.,idare the Gror,rp o. il ..1," opcrEr16115. s,-

The respectjve Board of Directors of the corlpr:nies inclucletl in thc GroLrp and of ils associ;lfe rt,_e r-esponsrllle foroverseeing the financiel reporting process of the croup ancl oi its asscciate.

Auditor's Responsibirities for the Audit of the consoridated Financiar Resurts

Our objectives are to obtain reasonable assurance about uvhether il.te consoiidaied financiaJ results as a u/hote arefree from material misstatement' whclher due to irauci or error, arrcl to rssue nn auditor,s report rhat rncrucies curopinion' Reasonable assurance is a high levei oi assurarce, bur 1s nor a guaranfee that arn auii: concJucted inaccordance with sAs wilJ aiways detcct a Irareriar nrissraierne.r !ihen jt exisis, plisstatements can arise rro*r rraudor error and are considered nraterial if, individually or irr ine aggregate. Iney co'rd re;:sonabiy be expccted to
jnfluence the economic decisions of users t.rken on th€ basis or lneie.l,nro,,Oot*,j financrnl resutts.

ff"ff:Hf:d;::li:-iffiliil:"",lfn to', 
'vve 

exercise proressjonar judsment and ma,nrein proFessiona]

' Identify and aSsess the risks of materjal n"risstatement of the consolrdalccj financial results, !,!herher due forraud or error' design arrd perfortrt auclit procedures responsrve lo ilrose risks, and obtain audrt evrdence thai rssufficient and appropriate to provicle a basis for our opinior. Thc rrsk of not detecting E ,-,,,ateriar masslarenrenr.
r#il:_i';,T,,:::::. 

,; j::n,jlil j::,:ti'..J:i:ff.j*l;jx,ii,,;;";;; ;;;";':;;,, on, f. qsry,

' obtain an understanding of internal control relevanr tc"the a{i(Jir in orcler to design aLrdir procedures thar are:53;:;p:;ffi :::ili:tnces' 
but nor ror the purp'ie 

"."10'"r'*n an cpinion on the erre*iveness or fiie



r Evaluate the appropriateness of accountrng pollcies ,.tsed anC the reasonableness of aCcoInlrn! e5t mates analrelated d;sclosures made by the Board of Directors.

' conclude on the appropriateness or the Eoard of Direcrors' use cf the going concern basrs or accoufitrng aid,based on the audit evidence obtained, whether a .raterai uncerrarnty exrsts reratecl to eveilrs or concritions lbatmay cast signiFicant cloubt on the ability of tne Grou' and its assocrate to corrinue as a gorrg coircerrr. rf lveconclude that a material uncertainty exists, we are requircd to dralv attention in our au.itor,s report to *rererated disclosures in the consoridated fi^ancial resurts or, if such discrosures are ina,Jequate, ro modrry ouropinion' our conclusions are based on the dudjt evidence obtained up to the i]ate of our audrtor,s report.
:;ilff: 

futtrre evenls or conditions 
'nav cause the Group anc irs .ssociate to cease ro contrnue as a going

' Eva|late the overall presentation, slrircture and conrent of the ccnsoridated financiol resurts, rncrucJing thedisclosures' and whether the consolicjated fjnanciar resuts represcnt rrre underrying rrflnsact,ors ailo events rira manner that achreves fair presentation.

' obtain sufficient appropriale audit evidence regdrding the findncral resurts/financial i.frrfinfrof.r of the entitreswithin the Group and rts associate to express an opinron on the consolidated Firrancial Resrrlts. vy'e arcresponsible for the direction, supervision arrd perfornranci: of fhe autJir of financiar infornration or sur:lr ertitrcsincluded in the consolidatecJ financial resuils of rrrhich vye are the rnr.rependent ardrtors. For the oiher entrrrcsincluded in the consolidated Financial Results, whrch have been.rudrfed by other ardrror-s, sucn oiher auditcrsremain responsible for the direction, supervisicn and performance of the ducrts carried out b\,, fhenr, we remai'sotely responsiftle for our audrt oplnion.

' we communicate with those charged with governance of the r"rorcling company and such orher enritres i.crude.rin the consoliclated flnancial results ol which we are the rndepenc,ent aurjrtors regar{Jin!, dn..rorqr orrer marte!.s,lhe planned Scope and timing of the audit and significant audit frnclings, rncluding aily srqniircarit deficiencjes ininternal control that rve identify dLrring our aLrclrt.

' we also provide those charged with governance with a stalenrent that we have corrrpried with rerevant ethrcarrequirernents regarding independen€e, and tc comm!nicate tvith thenr all relatronships and other marters tftatmay reasonably be thought to be.lr on our inciependence, and where apprrcabre, rerared safeguercs.

' we also performed procedures in accord.:nce with the circular issr,red by the sEBI under Regulalion 33(B) of tireListing Regulations, as amended, to ihe extenL apptrcailt€,

Other Matters

we did not review the financial results of the si-rbsrdiary included in the con5()lidated auditecJ linanclar results,whose financial results reflect total assels oF Rs.464,001,542 as at tlarch 31, 202a anti tOtal revenues 0f Rs.901'004'075' total nel profit after tax of Rs. g87,346 and iotal corTrr)rehensjve rncome of Rs Nir for the year ended[larch 31' 2020' respective]y' as considered rn lhe statement. Tne inbependent auditors, reporis on FinancialResults of these entities have treen furnjshed to us arrd our opinjon o,r the consolidated FlnanCial Resulfs, rn so far-as 
'r 

relates to the amounts and disclosirres incluced in respect cf the entity, is baserl solely on 1]e report of suchauditors and the procedures perforrned by us are as srafed rn paragraph above.

Our opinion on the consolidatecl Ftnancial Results rs not medifieal in resfrecf of lhe a[ovc matters lvrtn respec: toour reliance on the work dorre and lhe reports cf ihe other auCitoi-s.

-{: \



we report that the rigures for the quarter endeci l"larch 3i, 2020 represent the derived frgures belween the auditedfigures in respect of the financial year enced f4arch 3r., 2020 and the pubrished urraudrted year-to-date frgures !pro Decernber 31' 2019 being the date of the end of the thrrd quarter or rhe current financiar year, wnrcn were
:::J:I?jf,JJil:tlr:eview bv us, as requ,red under rhe Listi's Resurarions. our oprnion rs not r'odirierJ r'

Place: SURAT

Date: 31,07.2A2A

For S.M. Tokarawat & Co.
Chartered Accountants
FRN* 111015W

"*t tyar^a"* q4-

Arun S. tokfiarvar
Partner
M.No: 108490
U DIN: 201 CIB4.SOAAAASR4884

L.
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ALFAVISION OVERSFAS (INDIA} LTD.
Statem€nt of cash flows for the year ended March 3 1, 2O?O

standalone fi nancia, stdtenrents.
The accompanying notes form an integral part of the

As per our report of even date attached
For S.M, Tokarawat & Co.
Chartered Accountants

FRN. ll10l5!v

At
-/,h-df< 4 w<,-aa4-
CA, Arun S, Tokarawat
(Partnef) |

f'1.No. 108490

A. €ash flows r.om-pEiSGq actrvities

P.cfit itefore tAX

Adjustnlents for:
DeorecidIon and .tntortisalrol
Fioance co5t

lrlteresl {rcofile
FVTPI qf;r1yq516pq1

Op€rating profit before working capital changes

Adjustment for working capital changes
Oecrease / {lncri.ase) in current a,}d non-aurrenl linln6i.1l 155i]15
llecri:asc I (tncrease) rn othrf currenl drc non-cur.cnt Jssels
[ncrease in olher ]jor-currenl llaNrljtr€s
lncrease I (Decrease) rn currrnl and ncn_ cu.rcnl fiiancial irdttliliros
incrtsnse /' (Decrease) ifl olirrr crlrrpnt li_brlitres

Cash flow from operating aclivities
Inccme t.tres paiC

l{et cash generated from operating activities (A)

Cash flows from investing ictivities

i)d!ments ioi pr,)perlv, pla nl ;,1, ;y equ jpllterl
InveStmefl t/ Cislnv€s:irlent rn equity in{llru11{i,ris
Inferesl rer:erveLl

Net cash used in investing activities {B)

Cash flows from financing activjties
Repaymenr/ pro(efd5 fr(.n) llc-rr\r:,.Us
lntcrcst paid

Nct cash generated from finan€ing activities (C)

Net decrease in caslr and cash eguivalenls (A+B+C)

Cash and cash equivalents at tlre beginning of the year
Cash and cash equivalents at end of the year ( refer note t 2)

-?,5qi,1qll
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ALFAVISIoN oVERSEAS (lNDlA) LIMITED

(Cl N : 167 120M P1994P1C00S375)

Reg Office: 405 Rajani Bh lndore MP

f'o.
T'he BSE Limited
Phiroze jeeieebhoY Towers'

Dalal Street, Fort
MUMBAI - 4OOOO1'

Scrip Code: 531156

Dear Sir/N{aclam,

P ur s u a nt t o R e gu l a" o 

"iSSJ:L"JJff 

i :fi !l,:llt 3r:l 
t t 

"t 
o n a n d D i s c r o s u r e

we clo hereby cleciare and confirm that the Annual Audited standalone alttl

Consolidated Financial Statem"t1t, iot the Vear encled 31't March ' 2020 do not contain

anv adverse remark/ modifiecl opirior1i emphasis on matter' according to the

Arrditor', RePort for that Period'

Further we do herebv declare and confirm that the Audit Report for Annual Auclited

standal0ne and Coirsolidated. Financial statements is issued with an unmoclifietl

ofir-rior-t for the Financial Year endecl Nlarch S1r' 2020'

.rhis cleclaratio. is issuecl in compliance rvith the pro'isio.s of the Regulatio. 33(3)(cl)

of the sEI3I (Listing obligations ancl Disclosure Requirements) Regulations' 2015 read

nith sEBI Circular No. CIR/CFD/c\,ID/ 5612076 dated 2Tth}dav'2016'

Thanks and regards

r\
\l'
\

Ravi
(Chie

Place: Indore
Date: 31-07-2020

Declarations

For Alfavisio (India) Limited

'djr,1/i
lr I

l/-j,.:.f

ffi;
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