ALFAVISION OVERSEAS (INDIA) LIMITED

(CIN: L67120MP1994PLCO08375)
Reg Office: 405 Rajani Bhawan 569/2 M. G. Road Indore MP

31" July, 2020

To,

Bombay Stock Exchange Limited,
Phizore Jeejeebhoy Towers,
Rotunda Bldg, Dalal Street,
Mumbai — 400 001

Sub: Outcome of Board Meeting held on 31°' July, 2020.

Dear Sir,

We ma}’f inform that the Board of Directors of the company at its meeting held on 3 15 July, 2020 inter-alia approved
the following;

1. Considered and approved the Audited Financial Results (standalone and consolidated) of the Company for
the quarter and year ended 31 March 2020. A copy of the results along with auditor's report issued by the
statutory auditors is attached herewith.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, the
Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended 31" March.
2020 along with Statutory Auditors Report with unmodified opinion on the said Standalone and Consolidated
Financial Results and Declaration duly signed by Chief Financial Officer

of the Company are enclosed herewith.

The Board Meeting commenced at 4:00 P.M. concluded at 5:00 P.M.

This is for the information of the Exchange and members thereof.
Thanking You

Yours Sincerely
For Alfavision Overseas (India) Limited

(Chief Financial Officer)



S. M. TOKARAWAT & Co.
CHARTERED ACCOUNTANTS

S. M. Tokarawat 114, North Extension,
MAL MLCOML LB F.CALAICWA., Ring Road, Surat - 393002,
Phone: 2429646, 9426810124
Arun 8. Tokarawat E = mail: smtokarawat@gmail.com
F.CA.
DISA (ICA)

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors
ALFAVISION OVERSEAS (INDIA) LTD.

Qualified Opinion

We have audited the accompanying standalone financial results of ALFAVISION OVERSEAS (INDIA)
LTD, (“the Company®) for the quarter and year to date results for the year ended March 31, 2020 ("the
Staterment”), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SERBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regutations").

In our opinion and to best of our information and according to explanations give to us except for the
possible effect of the matters described in basis of Qualified Opinion para, the aforesaid financials -
Statement;

I. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view In conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the quarter
ended as well as the year to date results for the year ended March 31, 2020,

.

Basis for Qualified Opinion

As mentioned in notes no 11 trade receivables amounted Rs 311,888,888 and advances given to various
parties as mentioned in note no 13 amounted 76,952,113, being subject to confirmation and
reconciliation, the said amount is not verified by us consequent necessary adjustment either of a revenue
nature or otherwise if any, upon which we are unable to comment at this stage, will be made in the
period they are finally settled with the party,

We conducted our audit in accordance with the Staaéiards on Auditing {SAs) specified under section
143(10) of the Corppam’es Act, 2013 (the Act). Our responsibiiities under those Standards are further
described in the Auditor’s Responsihilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute

f Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fuifilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. -



Management's Responsibilities for the Standalone Financial Results

The Statement has been preparcd from the related audited standalone financial statements, The
Company’s Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financiai information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations, This responsibifity also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were aperating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financia! reporting process.
Auditor’s Responsibilities for the Audit of the Standaione Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from materia!l misstatement, whether due o fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material rmisstatement
when it exists. Misstatements Can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedyres
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal controf,

+ Evaluate the appraopriateness of accounting polieiés~ used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
i

¢



+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to medify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter:

Wé report that the figures for the quarter ended March 31, 2020 represent the derived figures between
the audited figures in respect of the financial year ended March 31, 2020 and the published unaudited
year-to-date figures up to December 31, 2019 being the date of the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the Listing
Regulations. Our opinion is not modified in respect of above matter.

For .M. Tokarawat & Co.
Chartered Accountants
FRN - 111015W

Hrota—avrh

Place: SURAT
AR —
Date: 31.07.2020 Arun 8. Tokarawat
Partner

M.No: 108460
UDIN: 20108490AAAABS8014



ALFAVISION OVERSEAS (NDIA) LTD,
CIN . L67120MP1894PLCO0BITS
Registered Office ~408, Rajani Bhawan, 58%/2, M. G. Road, , indore, Madhys Pradesh, 452004
Website ; www.atfavisionindia.com, Email :affawsion@rediffmai!.cam, Contact No. ; 0731-3074508, 4061601, 2554827,
Audited Financial Results far the Quarter and Year Ended on 31st March 2020 in compliance with Indian Accounting Standards

(Rs.In Lakhs except per share Data}

Quarter Ended Year Ended
Particulars March December Harch March Warch
31,2020 31,2013 31, 2019 31, 2020 31, 2019
{Refer notes beiow) {Audited) {Unaudited) {Rudited} {Audited)
L A
t Revenue from Operations 18 119310 1.584.21 5,588 14
It Other income 075 (1787 -
W Total Revenue{l+il 1,8§17.34 1,183.85 1,566.39 6,688.14 T18.73
Expenses
a) purchase of stock in-trade 147094 1.138.82 1466,/ 6505 45 4.569.49
b} Empioyee Benefis Expense 13.78 278 8.08 27 42 2787
¢} Finance Costs 27 05 34.54 24.60 109 40 78.38
d) Depreciation and Amartization Experses 48 82 350 8879 584 14.28
€} Other Expenses £18.93; 1101 {11.66; 3148 7437
IV Total Expenses 1,531.66 1,191.33 1,561.78 8,679.42 471468
V. Profit betore exceptional and extraordinary item ang taxtil-lvy i 7433 2.52 484 872 408
Vi Excepuional ems - . .
Vil Profit hefore extraordinary item ang tax{v-vij (74,33} 2.52 37317 4.0%
VI Extracrdinary lem - - - - .
X Profit Before Tax (VIl-viH) (78.33) XA 4Ea NEZEN 408

X Tax Expense

Current Tax 5.70 (.28 .
Deferred Tax 223 7384
Total Tax Expenses {0.70} 0.70 1.96 7.38
Xi iimﬂt/{Loss) for the period from continuing operations{iX-X) 7563 322 661 133 5.01
Xi Profit){Loss) from discontinuing eperations - - . - -
Xt Tax expenses of discontinung oparations . . - - .
XV Profiti{Loss) from discantinuing operationsiafter tax { Xi1-X 1) - - - . -
XV Profit/(Loss) for the period{Xi+XiV} [ (75.03) 3.22 5,61 1.33 6.01
XVl Other Comprehensive ncomer{Losses)
ftems that wiil not be reclassificd {3 pro#il or ioss
Remeasurement of ine defined benefitliabiity/assers, nat - . N .
Income tax relating to rems that will not be reclassdied tw proft of fod - - - -
XVIE Totaf Other Comprehensive income . - - - .
XV Total Comprehensive incame for the year {75.03) 3.22 6.61 1.33 6.01
XiX Earning Per Share*
Paid Up Equity Snare Captal 31528 3535 31526 31526 31528
(Face value " Rs. 10 per share}
Other equity
Equity Shares of par value ¥ 10/ each
(1) Basic (3} i2.38; .10 e a2 .04 018
{2) Biluted (3} 12.38) 0.1 fite3] 864 C.1g
“Earning per share is not anruglised for the intarim reriod

Notes
1. The above results of the Cempary for the quaner arwd YOAT &rded March 31 2020 nave been rey wed by W Auct Commiltee and (asen o record by
the Board of Directors at theic meeting hetd on 31th July, 2020

with effect from 1t Apnl 2018 ard consequently hesa financial resulls have been
prepared in accordance with the recognition and measuremen! prrncples laid down in ind AS prescabed under section 133 of iny Companies Act 2013
fead with relavant rules issued there under and other AceoUNing printiples generally accepted in india. The date of vansition 1o Ind AS 5 Dt April 2018
and the impact of fransition has been accounted for i opening ceserves and the Comparatve penod results disclosed here are restated sccordingly,

2. The Company has agopted Indian Accounting Stardards (lrd AS

3. The Company has adopled Ind AS 116, efective annual 18R07UNg penod beginning April 1. 2019 and apphied the standard to s leases using the
modifiod revospactive methad and has taken the CumLiglive a¢usment o retaned BaIAGS. on the date of inival apphcation

4. The company operates in one segmenti e Cotton sales Hencs no separdle segmedteisclosures as Ber g AS 108 Ouerstog Segments’ have been
presented as such informatian is available in the statemeant

i
5. Previous year figuresthave besn regroupedirear anged wherever 1rRCessary

§. The above resuits are available 0N companies websie - alfavisicn@redifimad com ang the SKCK 8¥hange viz, Mitps Mwww TSendis com

A»M—vmmnvwm'j

For and on Behalf of Boarg of Directors of

A /") :
Place ,S u R ‘ H - Rirector 3 Chiet Sinancal Officer
" e | oM 2zor0

L

Place - TnNDORE

Pale — j\\/c{l /20




ALFAVISION OVERSEAS (INDIA) LTD,
Balance Sheet as at March 31, 2020

{Amount in Rs.)

Particulars I Note As at March 31, As at March ST(E
’ 2020 2019
ASSETS i
1 Non-current assets |
{a) Properly, plant and equipmenyt | 5 2838 783 3450897
(b} Right-of-use asset | 602 8¢
{c} Fmancal assets f
3 Investments | i 17 800,060
i} Cthar fnsncal assets ’ 7 95,348 631
{d) Deferred tax assets (Net} i & 22180
{e} Otrer ron-current assets G £7.583 930
{fi Income Tax | 14 252004
Yotal non-current assets; 174,372,328
i
2 Current assets 1
(b Financia! assats :
1y Trade receivables ; 11 311,888 888 |
i} Cash and cash equvalents o 2016573 |
i} Other Financial Assels I 78952113 |
: i
i
Total current assets 350,857 573 19_5,147,337
Total assets (1+2) 565,229 907 232,860,744
EQUITY AND LIABILITIES ;
1 Equity :
(2) Equity share capital I 148, | 31,526 000
it} Other equity 14¢8; 47,303 B8%
i
Total equity ; 78,962,131 78,828,689
2 Liabifities . ]
i
Non-current liabitities f
{a} Financial kabilres
i} Borrowings ; 13 199,638,500 50,814,078
u} Qther financial liabilities |18 689 536 | .
{ i
Total non-current liabifities [ ] 200,208,036 | 50,814,078
i
Current Liabitities |
{a) Financial habilities i
i} Trade payables
Totat outstanding dues of micro enterpnses ard small ;
enlerprses j -
Total outstanding dues of crediors other than micro i
enterprises and small enterprises i 17 183,542 115 11 883853
iy Other financial liabilties M 308320 502 550
(b} Shortterm borrowings ! 19 85,545 365 75,263 364
{c} Othar current habifities | 20 15,8684 823 5757 212
Total current fiabilities % 285,058,734 103,216,879
Total equity and liabilities (102)" . 585229,901 232,860,744
L

The accompanying notes form an integral pan of the standalone financial statements,

As per our report of even date attached o
For 8.M. Tokarawat & Co. ~
Chartered Accountants

UDIN: 20108390ANAABSRG 14

FEN, 111015W

/}‘ru\—«:qv{\—?"ﬁfs/

«
CA. Arun S, Tokarawat
(Partrier)

M.No. 108490 L
2 / oY]2olLo0

Dated : 5

Place S (_) A

gt e




ALFAVISION OVERSEAS (INDIA) LTD.
Statement of cash Hows for the year ended March 31, 2020

{Amount in Rs

Particulars

For year ended
March 31, 2020

For year ended
March 31,2019

A, Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation
Finance cost
Interest income
Operating profit before working capital changes
Adjustment for working capital cha nges
Decrease / {Increase) in other current ang non-current assets
Decrease / (increase) in inventories
Increase in other non-current liabities
Increase / {Decrease) in other current tiabilites
Cash flow from operating activities
Inceme taxes paid
Net cash generated from operating activities (A)
8. Cash flows from investing activities
Purchase! (Sale) of property, plant and equipment
investment in subsidiary
. Interest received
Net cash used in investing activities (B)
C.  Cash flows from financing activities
increase in Term Loan
Interest paid
Net cash generated from financing activities (C)

Net decrease in cash and cash equivalents (A+B+()

Cash and cash equivalents at the beginniny of the year

Cash and cash equivalents at end of the year (refer note 12)

Decrease / (Increase) in current and non-current financial assels

increase / (Decrease) in curren: angd non- current financial habilities

871,544 404 807
583.774
10,240,288
12,396,707

(260421 25%) (10,847 244)
(55,866,5653)

172321568 17,823,423
(62,278)
{161,662.811) 15,635,248
52,050 ]
(161,773,841) 15,635,248
(706 .663) (22,000}
13,084,980 (5.410,000)
- 1.016 900
13,284,317 | (5,415,100}
160,006,426 {1,124 681)
{10.940,228) " 837 5¢8)
149,066,138 (8.962,258)
535,614 1,257,889 |
1,380,959 123,070
2,016,573 1,380,959

The accompanying notes form an integral part of the standalone financial statements,

As per our report of even date attached
For $.M, Tokarawat & Co.

Chartered Accountants

FRN. 111015wW

Ao @ e vl

CA. Arun S. Tokarawat
{Partner) _
M.No, 108490 -



S. M. TOKARAWAT & Co.
CHARTERED ACCOUNTANTS

S. M. Tokarawat 114, North Extension,
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Phone: 2429646, 9426810124
Arun S, Tokarawat E - mail: smtokarawat@gmail.com
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INDEPENDENT AUDITOR'S REPORT
To
The Board of Directors
ALFAVISION OVERSEAS (INDIA) LTD.

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of ALFAVISION OVERSEAS
(INDIA) LTD. ("Holding Company”) and its subsidiary (Holding company and its subsidiary together referred to as
“the Group”), for the quarter and year to date results for the year ended March 31, 2020 ("the Statement™,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reqguirements) Regulations, 2015, as amended ("Listing Reguiations”).

In our opinion and to the best of our information and according to the explanations given to us, except for the
possible effect of the matters described in basis of Qualified Opinion para, and based on the consideration of the
reports of the other auditors on separate financial statements/ financial information of subsidiary, the Statement

a. includes the results of the following entities:
i. ALFAVISION FIBERS PVT LTD - Wholly owned subsiciary
b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended,; and

C. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information for the quarter ended as
well as the year to date results for the year ended March 31, 2020.

Basis for Qualified Opinion

As mentioned in notes no 11 trade receivables amounted Rs 311,888,888 and advances given to various parties as
mentioned in note no 13 amounted 76,952,113 of holding company of the Group, being subject to confirmation
and reconciliation, the said amount is not verified by us consequent necessary adjustment either of a revenyue
nature or otherwise if any, upon which we are unable to comment at this stage, will be made in the period they are
finally settled with the party.

We conducted our audit in accordance with the Standards on Af;&d;tmg (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act), Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Resuits section of our report. We are independent of the
Group, its associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilied our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter paragraph below, is
sufficient and appropriate to provide a basis for our opinion.




Management’s Responsibilities for the Consolidated Financial Results

These guarterly financial results as well as the vear to date consolidated financial resufts have been prepared on
the basis of the interim financial statements,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The respective Board of
Directors of the companies included in the Group and of its associate ere responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the assets of the Group and its
associate and for preventing and detecting frauds and other irregularities; selection and application of approgriate
accounting policies; making judgments and estimates that are reasonable ancd prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial resylts by the
Directors of the Holding Company, as aforesaid.

In preparing the consclidated financial results, the respective Board of Directors of the companies included in the
Group and of its associate are responsible for assessing the ability of the Group and of its associate to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends 10 liquidate the Group or to cease operations, or
hag no realistic alternative but to (o so.

The respective Board of Directors of the companies inciuded in the Group and of its associate are responsible for
overseeing the financial reporting process of the Group and of its asscciate.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Resuits

Our abjectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issye an auditor's report that includes our
opinion. Reasonable assurance is a high levei of assurance, but is not a guarantee that an audit conducted in
accordance with SAs wili always detect a material misstatement when it exists, Misstatements can arise from fraug
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also: .

» lIdentify and assess the risks of material misstatement of the consolidated financiat results, whether due to
fraud or error, design and perform audit procedures responsive ta those risks, and obtain audit evidence that is
sufficient and appropriate to provide a hasis for our opinion. The nisk of not detecting s material misstatement,
resulting from fraud is higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant tosthe audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpBse of EXprassing an opinion on the effectiveness of the
company’s intern;xl control.

H
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« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting est:mates and
related disclosures made by the Board of Directors.

+ Condlude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associate to Cease fo continue as a going
concern,

+ Evaluate the overall presentation, structure and content of the consclidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in
a manner that achieves fair presentation,

s Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and its associate to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the other entitics
included in the consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits Carried out by them. We remain
solely responsible for our audit opinion.

¢ We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro! that we identify during our audit,

¢ We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. ’

+  We also performed procedures in accérdance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable,

Other Matters

We did not review the financial rasults of the subsidiary included in the consolidated audited financial results,
whose financial results reflect total assets of Rs. 464,001,542 as at March 31, 2020 and total revenues of Rs.
901,004,075, total net profit after tax of Rs. 987,346 and tatal comprenensive income of Rs. Nil for the year ended
March 31, 2020, respectively, as considered in the Statement. The independent auditors’ reports on Financial
Results of these entities have been furnished to us and our opinian on the consolidated Financial Results, in so far
as it relates to the amounts and disclosures included in respect of the entity, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect Lo
our reliance on the work done and the reports of the other auditors.



We report that the figures for the quarter ended March 31, 2020 represent the derived figures between the audited
figures in respect of the financial year ended March 31, 2020 and the published unaudited year-to-date figures up
to December 31, 2019 being the date of the end of the third quarter of the current financial vear, which were
subjected to a limited review by us, as required under the Listing Regulations. Our opinion is not modified in
respect of above matter.

For 8.M. Tokarawat & Co.
Chartered Accountants
FRN - 111013wW

MK&'V*W“ (e

Arun S. Tokarrawat

Partner

M.No: 108490

UDIN: 20108490AAAABR4884

Place: SURAT

Date: 31.07.2020




ALFAVISION OVERSEAS (INDIA) LTD,
CIN - LET120MP 1934P1C008375
Registered Otfice 405, Rajani Bhawan, §69/2, M, G, Raad, | Indore, Madhys Pradesh, 452001
Website ! veww.. isionindia.com, Emait jait; Rredi com, Contoct No. 0 0731-3074509, 4081501, 2554927,
Audited Financial Results for the Quarter and Year Ended on 31st March 2020 in vornplianee with hutian Accounting Standards

(Rs. In Lakhs sxcept per share Datod

Quarter Ended Year Ended
Particutars Rarch Decerber Warch March Tarch
31, 2020 31,2019 31,218 31, 2020 31,3019
{Refer notes below) i ‘(Auaixed} (Unaudned} (Audited} (Audited) . M.ud}(ud)
1 Revenue trum Dperations 1053580 1268818
B Otee Income 508} 644
4l Total Revenue(i#) T ET 15898611 MRELIXER
Expenses
a} purchase of stack in-ade 1024657 112982 $226.91 15281 41 11326 43
b} Empioyee Berelts Expense 3387 275 27 3% 47.51 A28
¢} Finance Dosis 21811 2454 187 47 262 46 216.25
o) Depreciation and Amortization Experses (17 180 20768 387 1330
€} Qther Evpenses 11B% e 1784 3842 3R
¥ Total Expenses 10.5C5.738 1981737 851701 TEE7T 66 13 640.57
vV Profit before exceptional and axtraondinary Rem and tax{Hid 21a3 252 (11387} ¥5.95 443
Vi Exceplivns Rems -
Vil Prolit before extraondinary tem and tar{Vv-vi 2103 2.52 {113.87} 2595
VI Exvanrnfaacy tem
B Profit Before Tax (VI-VEY 2103 2.52 (113,87} 3535 14,95
X Tax Expense
Cvreen Tax S oy 178 41 175
Defercest Tax L0 2,73} 770 $3.73)
Total Yax Expenses (X5 8.7 {0.97) 537 (557}
X ProfitfiLoss) for the period fron continuing operations(iX-Xj 1263 782 (112897 1584 BELEH
Xit Profe{loss) from discontinuing cpeations . -
X Tax expenses of disvontinuing operutions N .
XIV Profi(Loss) from discontinuing operations (afters taxj{XHl-Xi - . .
V. Profit(Loss) for the period(Xi+ XM 12.63 752 (T12.85) L 593
AVE Other Comprehensive lncome/{Losses)
HeMs tnat veill not de recizssded fo proki or ioss
Remeasurement of the defined berefi hadility/assets net -
lacaire tax relating to Rerns that will not be reclassifed 1o profit or fog - - -
XV# Total Other Comprehensive income - - - - -
XVl Total Comprehenxive Income for the year 12.63 1.82 (112.8%) 15,84 15,93
XiX Eaming Per Share
Poid Up Euutty Shasre Capaat 31528 37508 Rk 352
(Faue value . Rs.10 per shars)
Other ety
Equity Shares of par value 110 2
(1} Basic (2} .40 808 13.58) .82 o8t
(2} Dituted (¥} RS cin {3,561 .52 451
TERning ver share i il sonwsdised o the gdenm peiiod

Hotes:
1. The above sesults of the Gioup for the quanter and year ended farch 31 2020 have deen sevnved by the Audd Soowmttee and taken on recarst by e Baant of Ditoctsrs ot thoit

meeting held on 131h May, 2020,
2, The Oroup has adupted indion Accaunting Standards Hng AS) vith effect Fom st Apnl, 2018 amd consequenty these Bnancial results have been PEpRRY 1 3GCUTUanTe e the

fecognition and measurement prmaiples lad dovn i Ind AS prescibed Lnder section 133 of the Compancs &c 2013 read with redevant rles saved there Lnder ang eiber
S s OTs) Aprit 2016 and e wopart of wangifivn has been 3 i aperng reamves g the

accaunting principles geoerally accepted i I, The date of Nagsdion by g ¢
comparalive prood cesults disclosed bere are restated Fccordingly

3. The Groug has adumed ind AS 118, elfective annual teparting peavd begsinr g Apat ¥ 3019 and applied the lsndars fo g Kfeu,ea using the medified retrospective metheof and
hag taken the comulative adiustment to retained eainings, on the date of mingl appleation

4. The Group operates it one segment <@ Gofton sales. Hence 0 sepatale segment declosues as pee tul AS-108 Operating Segments” nave been prosented a5 such aformatan
s availatie @ the staterment.

5. Previows year figures have been s anged wherevet necessary.

€. The ubove tesults are avadatde on website - e dftmad.com and the stock exchange vz, hips Hwwaw rssindia,com

Fos and o Behalf of Boand of Ditectors of

< . Duestor & Chiet Francsi Oficer
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Altavision Overseas (India) Ltd,
Balance Sheet as at March 31, 2020

T T o i
. | i As at March 31, As at March
Particulars | Note 2020 31,2015
- + v S . DT —
ASSETS H
1 Non-current assets i !
(3} Property. plant anc equisment . 5 3.318,085 4,772,507
(¢} Right-of-use awset 635,803
fe} Financial assets 'j
i} Invesiments Lo - 4,835,300
H i
iy Other Dnancial assets 7o 35,345,621
(fy Deferrad tax assels {Net) LI 30,677
{g) Other non-current assets i % ; 57,583,030
i) hcome Tax [ ] i 252,008
;
L .
Total non-current assets | 157,810,127 | 13,346,330
: t
2 Current assets !
{6} Faancial assets '
g Trade receivabies H o 756,501,586 S14,075,51% |
i@ Cash ang cash equivalents [k 5,795,592 :
wr Qe finanoal assets 135 i
(£} Qner current gy ) 3
;
H Total current sssets .& 4}53»,82_1,322
: . . P
Totaf assets (1+42) i 1,011,631,444 615,846,813 |
: i
{
EQUITY AND LIABILITIES i i ]
| ; ;
i
1 Equity ! ! :
(a} Equity share capital Dy ! 31,526,000 31,528.000
| i :
{hy Other eguity LRS- 52,945,985 51,361,699
J {
Total equity [ 84,471,985 | 82,787,699
i
2 Noo Ceontroliing Enterest § 35,780,759 ( 17,170,118 |
3 Liabilities i
I H i
| Non-current liabilities |
i i
{3) Financial tabilities B i
3 Borrowings 16 ; 199,535,500 | 30,819,076
1) Other financial abiltes 7 869,534 -
(5) Provisions 18 i
Total non-current liabilities
Current Liabilities
{8) Fioancial Hatilities
13 Trade payadles
Towt outstanding dues of micrn exterpnses and smigll
{ ot SES
? Tolat oulstlanding dues of creditors olher than mero !
i enterpnses and smatt enterorges g
i) Ouher financiat flabiives
{b} Shori-term borravangs 0
{0} Other current liabilities P2
Total current tiabilitios [ 691,160,564 | 463,674,931
-
Total equity and liabilities (1+2} P 1,011,631,444 615,446,814
| i

The accompanying notes form an integral part of the standalone financial statements.

As per our report of even date attached

For §.M. Tokarawat & Co. <
Chartered Accourdants

VOIN: 2010889DALAABRIES

FRM. 111035w

Moo et}

CA, Arun S, Tokarawat \
{Partner) M
#.bo. 108430
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ALFAVISION OVERSEAS (INDIA) LTD.
Statemeant of cash flows for the year ended March 31, 2020

Particulars

For year ended
March 31 2020

Far year ended
March 31, 2019

A.  Cash flows from operating activities

Profit before tax
Adjustments for:
Depreciation and amortisation
Finance cast

Interest income

FVTPL of investmant

Operating profit before working capital changes

Adjustment for working capital changes

Decrease / {Increase) in current and non-current financial assets
Decrease / {Increase) in other current ant non-current asseats
Increase in other non-current liabilities

Increase / (Decrease) in current and ngn- current financial liabilities
Increase / (Decrease) in other current lishilities

Cash flow from operating activities
Income taxes paid
Net cash generated from operating activities (A)

B. Cash flows from investing activities
Payments for property, plant and equipment
Investment/ disinvestment in 2quity instruments
Interest recewved
Net cash used in investing activities [4:3}

C. Cash flows fram financing activities

Repayment/ proceeds from berrowings
Interest paid

2,585 1949

836,682
29,845,753
{43,500)

1,496 088

LE29 918

33,289,134

23,934,136

(343,687,043)

(55,866,553)
18,620,641
177,968,786

(179,619,709
255,842
3,974,942
131,169,177

197,893,743
(29,845,743}

17,174 (4,660,261}
"”(169,562(861) (24,995,87a)
(193,030} 153,005
(169,855,891) (24,842,869)
{700,663 (1,568,272)
1,845,480 1,073,595

33,500
4,188,317 522,623

47,115,363

(21.625,030)

Net cash generated from financing activities (C) 168,047,990 25,490,333
Net decrease in cash and cash equivalents (A+B+C) 2,380,416 1,170,087
Cash and cash equivalents at the beginning of the year 3,418,265 2,245,178
Cash and cash equivalents at end of the ycar (refer note 12) 5795,681 3,415,265

The accompanying notes form an integral part of the standalone financial statements.

As per our report of even date attached
For S.M, Tokarawat & Co.

Chartered Accountants

FRN, 111015w

J’YTUT(C'V‘C“‘/"A’ |

CA. Arun S. Tokarawat
(Partner) !
M.No. 108490



ALFAVISION OVERSEAS (INDIA) LIMITED

(CIN: L67120|\/IP1994PLC008375)
Reg Office: 405 Rajani Bhawan 569/2 M. G. Road Indore MP

To,
The BSE Limited
Phiroze jeejeebhoy Towers,
Dalal Street, Fort
MUMBALI - 400001
Declarations
Scrip Code: 531156
Dear Sir/Madam,

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure
' Requirements) Regulations, 2015.

We do hereby declare and confirm that the Annual Audited standalone and
Consolidated Financial Statements for the vear ended 31st March, 2020 do not contain
any adverse remark/ modified opinion/ emphasis on matter, according to the
Auditor’s Report for that period. )

Further we do hereby declare and confirm that the Audit Report for Annual Audited
Standalone and Consolidated Financial statements is issued with an unmodified
opinion for the Financial Year ended March 31, 2020.

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 read
with SEBI Circular No. CIR/CFD/CMD / 56/2016 dated 27th May, 2016.

Thanks and regards

For Alfavisio (India) Limited
i
Vi
\/« > e
- S
e N

o e

. e
Ravi Goyal & & O
(Chief Financial orficer)

Place: Indore
Date: 31-07-2020



