GUJARAT POLY ELECTRONICS LIMITED
CIN: L21308G/1989PLC012743
7. JAMSHEDJI TATAROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Ph: 022 - 2282 0048, Fax: 022 - 2285 0606

E-mail: gpel@kilachand.com , Website: www.gpelindia.com

October 27,2020

To

Head Listing Compliance

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Strect, Mumbai —400 001

Company Code - 517288

Dear Sir/Ma’am,

Sub: Un-Audited Financial Results for the quarter and half year ended September 30, 2020

We enclose herewith Statement of Standalone Un-audited I-mancxal Results for thc quarter and
half year ended September 30, 2020, duly approved by the Board of Directors of the Company
at its meeting held today ic. October 27, 2020, 1ogcthcr with the Limited Review Report
received from the Statutory Auditor, M/s Mahendra N. Shah & Co.

Thanking you.
Yours faithfully,

For Gujarat Poly Electronics Limited

TR pbAs

(T.R.Kilachand)
Chairman
DIN: 00006659

REGD. OFFICE: B-18, GANDIIINAGAR ELECTRONIC ESTATE, GANDIIINAGAR-382 024
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GUJARAT POLY ELECTRONICS UMITED
QN No: L11308G)1989PLC012743
Regd. Office - B-18, Gandhinagar Ciectronic Estate, Gandhinagar-382024, Gujarat
Telephone: 9179 23287163/ 23287162; Emall :gpel @kilachand com; Website: www.gpelindia.com

Statement af Unaudited Financial Results for the Quarter and Hall Year ended September 30, 2020 -
Quarter Ended Half Year Ended Year Ended
Sr. No, Particulars Sept 30,2020 | June.30,2020 Sept.30,2019 | Sept.30,2020 Sept.30,2019 | Mar.31, 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |income
{3) |Revenue from Operations 329.90 12078 33477 400.68 707.96 1,360.14
(b) |otherincome 453 357 263 8.10 364 107
Total income 334.43 134.35 337.40 463.78 71160 1,371.21
2 |Expenses:
{a) |cost of materials consumed 092 0.23 048 L15 151 285
() |purchases of stock-in-trade 158.11 15251 195.78 310.62 389.79 763.63
(c) |changesininventories of finished goods, work-in- 38.33 (74.44) 149 (36.11]‘ 15.02 4103
progress and stock-in-trade
(d) |Employee benefits expense 70.52 66.34 7358 136.86 150.60 293.35
(e) |Finance costs 013 0.15 0,12 . 0.28 1.08 137
() |oepreciation’and amortisation expense ) 523 545 331 10.68 646 19.16
1) |Power & fucl .75 1.96 2.89 471 5.97 10.81
{h) |Other expenses 40.20 2728 ). 4933 6748 77.99 117.33
Total Expenses 316,19 179.43 326.98 495.67 64842 1,24954
3 |Profa/ (Loss) before exceptionat items & Tax (1-2) 18.24 (45.13) 1042 (26.89) 63.12 121.67
4 |Dxeeptienal tems - ok & - = -
. 5 |Profit / (Loss) before Tax 18.24 (45.13)] 1042 (26.89) 63.18 121.67
6 (Taxexpenses
Current Tax - . - - - -
Deferred Tax ‘ - - | - - - -
Net Profit / (Loss) for the period after Tax{5-6) 18.24 (45.13) 1042 {26.89) 63,18 | 121.67
g  |Other Comprehensive Income (net of tax) 7 ) l
(i) Items that will not be re-classified to profit/ (Loss) . - - = i3 5
(ii) Remeasurements of define benefit plans (net of tax) (0.59) (059)] {042) ©(1.48) (0.84) (3.09) .
Other Comprehensive Income (0.59) (0.59) (0.42) (1.18)] 10.84) {4.08)
9 |Total Comprehensive Income for the period (748) 17,65 (45.72) 10.00 (28.07) 6234 117.63
10 |Paid-up Equity Share Capital (Face value Rs, 10/- per 855 835 BSS 855 855 855
share) N
11 |Earning Per Share - (Basic, diluted and not annualised) | 0.21 (0.53) 012 (0.31) 0.74 142
(Rs.)
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Place:
Date:

The above financisl results were reviewed try the Audit Commatas sedd apprnd by e Boacd of
Directors of the compary in its meeting held on October 27,100

The Statutory Auditors of the company have conducted Lirnited Redsr of tha frseckal resalts a5 por
Regulation 33 of the SEBI (Listing Obfigation and Disclosure Regquirements) Peglatan, P

The financial results for the quarter and half year ended September 30, 2020 have been preagred &
sccordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribnd ceder
Section 133 of the Companies Act, 2013 and other recognised accounting practices and poiices W@
the extent applicable.

pandemic "COVID-16" spread has severely impacted business around the world induding Sdia.
However, the operations in the second quarter were normalise to reasonable extent a3 comgared
to the operations in the first quarter which were quite affected. Under these Crrumsianies, resdts
of 2nd quarter are not comparable with those of the immediate preceding quarter. The Comgany
continues to monitor impact on financial position based on the available information up to the Zate
of approval of these financial results

The company’s business activity falls within the single business segment vir. “Manufacturing &
Trading of Electronic Capacitors® which is considered as the only reportable segment and the
revenue is substaintially derive from demestic market. The financial results are reflective cf the
information required under Ind AS 108 "Operating Segments”.

Previous period figures have been rearranged / regrouped wherever necessary.
For and On behalf of the Board of Directaey

J.R Jed s

Mumbal T. R, Xitachand
October 27 ,2020 Chm
DIN: 00008553
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GUJARAT POLY ELECTROMICS LUMITLD
CIN Mot L11308GI1989PLLD1 1743
Negd Offge - B-18, Gandranagar Dlectron [ state, Candranagar- 382024, Cujrat
Telephane: 91 79 23237161/ 232R7162; Emad gpelbilachand com; Webute:
www eoehindia (om
UMAUDITID BALAMCE SHILT A3 AT SIPTEMBIR )0, 20720

(Rein Laki)
Soptembrer 10,7020 |  March 31, 2000
Unsudited Audited
1 ASSLTS
L. Moo-gyrrent assaty
4. Property, plant snd equipment 15143 1y
b. Other imangible aety 10.0% 9
© Pught 1o Ue Aviet 1225 1508
d. Tinancial pusets
i, Dther financiad aveets T} 84l
e. Deferred tax assets (Net) . -
f. Othes non current assets 0.16 0.16
Total 21230 12193
1. Current Assesy
& Imvwntonies 24105 20533
b. Financial Astets
1. Trade recevaties ITES 36155
. Cash and cash equivalents %.72 317
. Baok balances other than above 11052 180.52
iv. Loans = 201 1415
v, Other frnancal assets 159 n
¢ Other current assets 313 i 5.4
Total 30273 SO48S
Assaty Held for Sale 3138 ns
Toral Astets 1.06.41 2.05821
1LLQUTY AND UABIITICS
1 LQUITY
2. [quity Share capital £55.00 £55.00
b. Other Touity (949.70) (92164}
Total [94.70) (66.63)
L HON CURRINT LAMUTILS
2. Proviseons 30.15 2703
b. Lease Liabslities 2.20 1446
Total 12.3% . ars0
3 CURRENT LIABILITILS
a Finandlal Liabilities
I Bormowngs . o
ii. Trade payables 3163 ne
iii. Oty financial Labilities 93150 $5150
b. Lease Liabidities 968 .
. Other current habilties 65.92 463
d. Pronsom 0o 19.5%
Total 1,100.76 1,041.18
Total Lisbilitles 1,046.41 Losan |
for and on Behall of the Boand of Directons
CA, Aﬂ' Hhé—r .
Place; Mumbal * TRKiag
Date: Octobear 27,1020 Chalrman

DIN: 00006653
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CATH FLOW STATDMEINT FOR THE HALF YEAR ENDED SIPTEMBER, 2029

(R in 'DOC)
Half Year Year ended
ended
b = Sestember 33,  Marth 31,
2020 2020
(A} Cash Low Wom Opentag acLntes
Proft Before Tax liom Contnuing Opesations 2,629 16
before meome L (2529} 12168
Mon-cazh Adprmtment 10 Profit Before Tax
Depreciaton snd ETOIiiaon Bxpert 1067 1916
Amourt 10 longey paatie wrtten back +] [£33]
Exess Provicon Wriee Back 1 .
Ailgwance bor bad & doubdhd Delsts (Net) Q32 (22X}
Sardiry advarces wreten off ] 185
Unveaksed foregs exchange loss [ (zain) 1 oss [268)
Actual Baet Pasd (359 (s73)
Gam/Lots on Cposat of prop plant and equpment - =
Irome kom latereit sy 7368
Ormer bncome - -
loterest and kajnce chapes 0 108 .
Leasé Dacounting 3 e
(2523 1767
Chamge in cperating arwets 3ad fabilites:
Decrease/ (rcresse] o tace recevatas 4110 4N
Decrease/ increase) in mventories [1E74. 4] 4120
ncrgase/{Gecred) o Uade payaties 145 2073 %
Decreate/(increase) n ocher finantial ayvets 112 {s14)
Detreasef (mcredse) i el non Current asiets ] (=]
Decreace] (w1t e} 1 Cther Curfent aisets (22z1 (48 24]
Decreasej incivase] ; rght 1o wie et o as) -
Decrease/[iocraase) v Loars 27 (531 .
ntrease/{decredse) it provocnt 358 m
Increase/idecrexse) i Lease Liabdty s R
wncrease/idecrrase] in other current labises 1011 183
|Cath generated rom operatiocs (1458) 30,111
Net caih Bow from/{used ) sperating activites (A) (1598) 30,121
(£} Cash fiow from imeesting activities
Payrents for acaoston of property, plant and equpasent (Wl'lr (3393
Procecds from sale of property, plact and equiponent 3 -
Interest income 458 736
Mnﬁhwwdillmmll) 358 (2.E57 -
€ )iCash Bows from financing activities
Interest and fnsnce charges c {2.108)
et cash fiow from/[used in) in finanding activites (C) 0 (1.268)
Mﬂuﬂlmihunimaaoqu NiST ] 19348
£ach 5nd cazh equvalents 3t the beginamg of the year 21763 2423
mmmwunddunr 20630 ILTe
Reconciation of cath sad Cavh equivaients a1 per the cash ow statement
Half Year Year ended {
5 ended
Cazh 3ad Cash equivalerts — = 1
2020 2020
Balares walh banl s ;
Cazh on Hand 116 in
On canrent BSOS 3462 359
Others {specdfy nature}
2 Secxrity deposit with HOFC 52 2 -
t. Foed deponits with B30k 11.00¢ 12,000 |
Ealance a3 per the cath flow stement 22630 21769

Cate: Catober 27 200
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MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,
: Corporate Road,

CHARTERED ACCOUNTANTS Nr. Auda Garden, P]rohlcdncgor.
BAD- 380015 Indi
CA CHIRAG M. SHAH B.Com.. LLB.. F.CA.DISA 9,?_“35903970 51358 1-52, 4%0505086
CA RASHMI B. SHETH 5.Com., F.CA, Email : mnshahco@gmail.com
CA MILAN P. SHAH B.Com. ECA. info@mnshahca.com

CA MADHUKANTT. PATEL  5.Com. LLB.F.CA. Web : www.mnshahca.com

AUDITOR’S LIMITED REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE
FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF GUJARAT POLY ELECTRONICS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
GUJARAT POLY ELECTRONICS LIMITED (the “Company”), for the quarter and half year ended
September 30, 2020 (the “Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAl). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be ijentified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting. principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any-material misstatement.

Date: 27/10/2020 For, Mahendra N. Shah & Co.,
Place: Ahmedabad. 5 i Chartered Accountants
FRN : 105775W :{j
/% LLH !
Rashmi B She
(Partner) !

Memb.No. 30406
UDIN: 20030406 AARAARWALS2
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