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Date: 10th May, 2023 

To  
Head Listing Compliance  
Bombay Stock Exchange Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 
Dear Sir/Ma'am,  

Subject: Outcome of Board Meeting 

Company Code – 517288 

This is in continuation to our letter dated 28th April, 2023 and pursuant to Regulation 33, 30 
and other applicable regulations, if any, of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations). 

We wish to state that the Board of Directors of Company at their meeting held today, has 
inter alia decided as follows:  

a) The Board has considered and approved Audited Standalone financial results of the 
Company for the quarter and year ended 31st March, 2023 read with Auditors Report. 

Accordingly, we are submitting herewith the Audited Standalone Financial Results for 
the quarter and year ended 31ST March, 2023 along with the Auditors' Report, cash 
flow statement for year ended 31st March, 2023, assets and liabilities statement and 
declaration from Company Secretary in respect of unmodified opinion on the Audited 
Financial results. 
 

b) The Board took note of resignation of Ms. Leena Katdare as Nominee Director 
(Representative of Gujarat Industrial Investment Corporation Limited (GIIC), Promoter 
group) on the Board of Company. (Details as required under Disclosures pursuant to 
SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 is given to BSE on 3rd 
May, 2023). 

c) The Board approved the re-appointment of Mr. A.H. Mehta as a Managing Director of        
Company for a further period of 3 (three) years w.e.f. 5th June, 2023 subject to 
approval of members at the ensuing annual general Meeting. 
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g) The Board approved re-appointment of Mr. Rajan P. Vahi as an Independent Director 
of Company for his second term of 5 (five) years w.e.f 24th January, 2024 subject to 
approval of members at the ensuing annual general Meeting. 
 

h) The Board of Directors in its meeting held today has considered and approved the 
request received from Gujarat Industrial Investment Corporation Limited (GIIC), 
Promoter group for declassification from promoter group category of Company. 
 

i) The Board of Directors considered and noted the termination of Shareholders 
agreement between Gujarat Industrial Investment Corporation Limited (GIIC), 
Promoter group and Polychem Limited (Holding Company and Promoter) with 
immediate effect. (Details as required under Disclosures pursuant to SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015 is given below in ANNEXURE A) 

 

The Meeting started at 11.00 a.m. and concluded at 3.00 p.m. 

This is for your information and record. 
 
Yours faithfully, 
For Gujarat Poly Electronics Limited 
 
 
 
(Nivedita Nambiar) 
Company Secretary & Compliance Officer 
FCS: 8479 
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Date: 10th May, 2023 

To  
Head Listing Compliance  
Bombay Stock Exchange Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 

Company Code - 517288 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 
 
Pursuant to Regulation 33 (3) (d) of SEBl (Listing obligations and Disclosure Requirements) 
Regulations, 2015, it is declared that the Auditor M/s Mahendra N. Shah & Co, Chartered 
Accountants has expressed an unmodified opinion on the audited standalone financial results 
of the Company for the quarter and year ended 31st March, 2023. 
 
This is for your information and record. 
 
Yours faithfully, 
For Gujarat Poly Electronics Limited 
 
 
 
(Nivedita Nambiar) 
Company Secretary & Compliance Officer 
FCS: 8479 
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ANNEXTURE A: 
 
Disclosures pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

Termination of Shareholders Agreement: 
 

Sr. No. Details of Agreement  
1 name(s) of parties with whom the 

agreement is entered 
Gujarat Industrial Investment 
Corporation Limited (GIIC), Promoter 
group and Polychem Limited, 
Promoter and Holding Company 

2 nature of the agreement Shareholders Agreement 
3 date of execution of the agreement 7th February, 1992 
4 Date of termination of agreement; 10th May, 2023 
5 purpose of entering into the 

agreement 
Not applicable since this disclosure is 
for termination of agreement. 

6 details of amendment and impact 
thereof or reasons of termination and 
impact thereof. 

The Shareholders agreement dated 7th 
February, 1992 was executed between 
GIIC and Polychem Ltd. As per the terms 
of the agreement the Promoter loses the 
right to nominate a director on Board of 
Gujarat Poly Electronics Limited if 
shareholding is below 5.5 %.  
As on 31st March, 2023 GIIC holds NIL 
equity shares in the Company. Since GIIC 
holds NIL equity shares in the Company, 
Ms. Leena Katdare has resigned w.e.f. 3rd 
May, 2023 being Nominee Director of 
GIIC.  
Considering the above facts, the 
shareholder’s agreement also stands 
terminated.  
 
Impact: There shall be no impact on 
Company on termination of shareholder’s 
agreement. 
 

7 shareholding, if any, in the entity with 
whom the agreement is executed; 

Not applicable since this disclosure is 
for termination of agreement. 

8 significant terms of the agreement (in 
brief) special rights like right to appoint  

Not applicable since this disclosure is 
for termination of agreement. 
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directors, first right to share 
subscription in case of issuance of 
shares, right to  
restrict any change in capital structure 
etc.; 

9 whether, the said parties are related to 
promoter/promoter group/ group  
companies in any manner. If yes, 
nature of relationship; 

Yes they belong to 
Promoter/Promoter group category in 
Company. 

10 whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arms length”; 

Not applicable since this disclosure is 
for termination of agreement. 

11 in case of issuance of shares to the 
parties, details of issue price, class of 
shares issued; 

Not applicable since this disclosure is 
for termination of agreement. 

12 any other disclosures related to such 
agreements, viz., details of nominee on 
the board of directors of the listed 
entity, potential conflict of interest 
arising out of such agreements, etc; 

Ms. Leena Katdare has resigned w.e.f. 
3rd May, 2023 being Nominee Director 
of GIIC as mentioned in point 6 above  
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