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STAIDl[XJ OF STAND.-\LO:-.T lJ�:\liDl1ID RESL1TS fOR THI QU:\RTIR A.'l'D l\1'11 �I0:-.111 £NDID ON 31 D£CTMB£R 2018 

Prttmg 3 Cormponding 3 Ye:ir 10 date figm 

3 moatlls ende<! moruhs r11dtd in for rnrreai period moaths e nded 
Particulars thr rtrious w:ir endtd oa 

31/l?r.018 30/0912018 31/11/2017 31/111.!018 
(Cnaudiled) (linaudited) (rn.ndiled) (Unaudited) 

Income 

3. Rmnue from operations 1,m,;1 1,711.0.i l,o'di.8-1 l,21!.46 
b. Other Income !0318 U9JS it04 359.05 

Total Income 1,850.59 1,860.42 1,700.88 5,5i7.51 
IIptnm

a. Operating e!pmm nm 315.�7 323.14 1,06355 
b. Employee bmefits �,pmse urn !51.98 130.9S -146.60 
C. finance- costs 0.49 0.69 1.19 rn 

d. Depreciation and amonisation t!pense 27l.L9 2i2.91 250.!l m.oo

e. Other eipeom 18717 238.61 22611 832.49 
Tot3I expenses 1,035.76 1,009.66 932.3i 3,163.06 
Profit befort tu (l - 2) 814.83 850.76 768.51 2,414.45 
T:uexpe1m 

a. Current tax expense 1753; 180.97 17934 l19.0l 
b. Deferred t?.1 eiperue (lncludingMioimum Ahem.ate Tax Credit utilised 1a,·ailed ) l l?.03 116.42 &912 3-184-1 

Net Profit for the periotlym (3. 4) 512.43 553.37 499.95 1,547.00 

Othtr tomprtkeasin income, net of income Ill 
Items that will noi be reclmifie� to profii or loss 
• Re-measurement of post-employment l>mdit obligations (2.,IQ) (2.46) 
-lm: Tarnlating to abllve 0.85 0.85 
T ot.1! other comprtheasire incom.e, net of illcome tu (l.61) (l.61) 
T Olal comprthrasirt income for the periodlynr (5. 6) 522.43 551.76 499.95 1,545.39 
Paid-up e,iu.ityshare npiw (Tm T:1lue t 10 ptr share) 4,S3440 4,834.40 4,834.40 4,834.40 
Otier eq11ity as ptr tlt b:ilance sleet of prnious accouurillg ytar

Basic and d!.'luted eamin s per share (oH JO! . mh) (not annualised) I.OS w 103 320 

({ In �lillions) 
Y,u to date figurr for 
prnious ptriod rnde<! Yureaded 

OD 

311121!1117 31/0312018 
(Unaudited) (Audited) 

4,83-lli 6,m.oo 

2SS.0l 370.4i 
5,112.16 6,859.45 

9263) 1,m.os 
391.97 528.86 

2.51 3.48 

i6832 l,0;5.61 
)05.07 l , 03Ul 

Z,794.24 3,787.41 
2,3!7.9? 3,072.04 

50t79 66174 

324.40 424.70 
1,498.73 1,984.60 

(3.66) 
119 

(2.37) 
1,498.73 1,9S1.�3 
4,rn.40 4,834.40 

l5�06.19 
3.10 HO 

Notes: 

The above rrnJlis hm been reviewed by the Audit Committee and approl'ed by the Board of Directors in iheir meetings hdd on 19 January 2019 and 30 January 2019 resp«:tinly. 

This statement has been prepared in mordance ,;ith the Com!)anies (Indian ,-\ccounting Siandards) Rules, 2015 (Ind AS) prel,Cribtdunder Section 133 of the C-0mpanies Act 2013 and otherncognised accountingpractim 
and policies to the 111enc applicable. 

The Company bas only one reportable business segmml which is "Pon Se!Yim" and only one reportable geo graphical segment, n-hich is the port at Pipal'a\" .. -\ccordingly, the c�mpany is a single segment company in 
accordance v.ith Indian Accounting Standard !OS "Operating Segment". 

� Effectivt 1.-\pril 2018, the Company has adopted Ind .-\S l ll using the cunrul,.til'e effect method. The standard is app�ed mirospecri,·e�' only to co111I11m that m 001 completed as of 1 April 2018 and the compmtives b.l\·e 
not been restated. The adoption of the standard did not hare any material impact to the fimncial statements of the Company. 

The Board of Directo� of the company in the Board meeting he ld on JI October 2018 declared an interim di1id111d of l\'R 1.10 per share on 483,439,910 equity shares of face value of [',;"R 10 each, aggre;ating to IXR 990.JS 
million (Including lli\idend Disiribution Ta.1), for the financial year 201S.19 and <,as paid by the Company on 20 Kol'ember 2018. 

Figures for the pmious pmods han been reclassified regrouped wherever applicable, 10 conform ·,1ith the currmt period classification 

Pla:e: 11umbai 
Date : JO lillllWV W l 9 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
Gujarat Pipavav Po11 Limited
Post Rampara No.2, via Rajula
District Amreli 
Gujarat 365560

1. We have reviewed the unaudited financial results of Gujarat Pipavav Port Limited (the
"Company") for the quarter and nine months ended December 31, 2018 which are
included in the accompanying "Statement of standalone unaudited results for the quarter
and nine month ended on 31 December 2018" together with the notes thereon (the
"Statement"). The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
"Listing Regulations, 2015"), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review. 

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement. 

Mumbai
30 .January 2019

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016 
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Price Waterhouse Chal'tered Accountants LLP, 252, Veer Savarkar Mal'g, Shivaji Pal'k, Dada/' (West) 

Mumbai - 400 028 

T: +91 (22) 66691500, F: +91 (22) 66547804 I 07 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Wuterhouse (a Partnership Firm) convor1ed into Price Waterhouse Chartereq I\C(:ountants LLP (a Limited Liability ParlrKll'Ship with LLP identity no: LLPIN MC-�001) 
wilh effect from July 25, 2014 Post its conver�ion to Price Waterhouse CharteredAQr.ountanls LLP, its ICAI registration nur11nor is 012754N/N500016 (ICAI reglsltilllun 
number before conversion wa!; 012754N) 
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