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(Formerly Known as Shantanu Sheorey Aquakult Limited) 
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1 Name of the Company 52 Weeks Entertainment Limited 

2 Annual Financial Statements for the year ended 31st March 2016 
(Consolidated) 

3 Type of Audit Observation Unmodified 

I 
4 (~requenc~ of observation 

I 
l ~ o t  Applicable 

Cyrus Bhot - Director & CFO 

Motilal Jain - Partner, M/s Motilal & Associates 
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1 . 3  11 EPINDENT AUDITOR'S REPORT 

' 1 ' 0  'THIF; BOARD OF -DIRECTORSOP 
52 WEEKS ENTERTAINMENT LIMITED 

1 )  We have audited the accompanying Statement of Standalone Financial Results of 52 
WEEKS ENTERTAINMENT LIMITED ("theCompany")forthe year ended 31S' 
March.2016 being submitted by the company pursuant to the requirement of Regulation 33 
of llle SEBI (Listing Obligation And Disclosure Requirements)Regulation , 2015.This 
'Itatement, which is the responsibility of the Company's Management and approved by the 
Hoard of Directors,has been prepared on the basis of the related financial statement which is 
in accordance with the Accounting Standard prescribed under Section 133 of the Companies 
Act,2013, as applicable and other accounting principles generally accepted in 1ndia.Our 
responsibility is to express an opinion on the Statement. 

;!) W e  conducted our audit inaccordance with the Standard on Auditing issued by the Institute 
Of Chartered Accountants Of India. Those Standards require that we comply with the 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material mfsstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due 
to fraud or error . In making those risk assessments, theauditor considers internal control 
relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control . An audit also 
includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating 
the overall presentaion of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide the basis of our audit opinion. 
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3) In our opinion and to the best of our information and according to the explanation given to 
' US, the Statement: 

a. Is presented in accordance with the requirements of Regulation 33 of the SEBI ( 
Lisiting Obligations and Disclosure Requirements) Regulation ,201 5; and 

b. Gives a true and fair view in conformity with the aforesaid Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and other financial information of the Company for the year ended 
3 lStMarch 2016. 

4) The Statement includes the results for the Quarter ended 31'" March, 2016 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third Quarter of the current financial year which 
were subject to limited review by us. 

For Motilal & Associates 
Chartered Accountants 
Registration No.: l06584W 

Motilal Jai 
Partner 
M. No. 03681 1 

Place: Mumbai 
Date: 28h May, 201 6 
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INDEPENDENT AUDITOR'S REPORT 

I'C) 'THE BOARD OF DIRECTORS OF 
52  WEEKS ENTERTAINMENT LIMITED 

I ,  We have audited the accompanying Statement of Cons~lidated 'Financial Results of 52 
WEEKS ENTERTAINMENT LIMITED ("theCompanyW) and its share of profit of its 
Subsidiary in for the year ended 3 1'' March, 2016 ("The Statement") being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation And 
1)isclosure Requirements) Regulation , 201 5.This Statement, which is the responsibility of 
the Company's Management and approved by the Board of Directors,has been prepared on 
the basis of the related consolidated financial statements which are in accordance with the 
Accounting Standard prescribed under Section 133 of the Companies Act,2013, as 
applicable and other accounting principles generally accepted in India. Our responsibility is 
to express an opinion on the Statement. 

2 i  We conducted our audit inaccordance with the Standard on Auditing issued by the Institute 
Of Chartered Accountants Of India. Those Standards require that we comply with the 
etl~ical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material mibstatement. 

At1 audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due 
to fraud or error . In making those risk assessments, theauditor considers internal control 
relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control . An audit also 
includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating 
the overall presentaion of the Statement. 

. - 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide the basis of our audit opinion. 

3 : )  In our opinion and to the best of our information and according to the explanation given to 
us, the Statement: 

a. Includes the share of result of its Subsidiary Four Lions Flims Private Limited. 
. . 
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b. Is presented in accordance with the requirements of Regulation 33 of the SEBI ( 
Lisiting Obligations and Disclosure Requirements) Regulation ,20 15; and 

c. Gives a true and fair view in conformity with the aforesaid Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and other financial information of the Company for the year ended 
31" '~arch 2016. 

4) l'he Control of the subsidiary MIS Four Lions Pvt. Ltd. has been acquired on 29th February, 
2016. The Revenue obtained and the Expenditure incurred after the date of control, i.e. 29Ih 
February, 2016, have only been added to arrive at the Consolidated Results for the Quarter 
ended 3 1" March, 20 16 and the year ended 3 1" March, 201 6, as given. 
The same adjustment is in accordance with the Accounting Standard (AS) 21 "Consolidated 
Financial Statements". 

The Company has Significant Influence over Peninsula TV Pvt. Ltd by way of holding 50% 
of Voting power. However, the significant influence is intended to be temporary because the 
Associate is acquired and held exclusively with a view to its subsequent disposal in the 
nearfuture. 

Tile same adjustment is in accordance with the Accounting Standard (AS) 23 "Accounting 
for Investment in Associates in Consolidated Financial Statements". 

5) The Consolidated Financial Results includes the Company's share of profit after tax 
Rs.6,47,690/- as at 3 lSt March, 2016, as considered in the Consolidated Financial Results, in 
respect of one Subsidiary, based on their unaudited financial information. Our opinion on 
the statement, in so far as it relateas to the amounts and disclosures included in respect of 
this Subsidiary, is based solely on such audited financial information. In our opinion and 
according to the information and explanition given to us by the management, this financial 
information are not material to the company our opinion on the statement is not modified in 
respect of reliance such audited financial staements of the Subsidiary. 

For klotilal & Associates 
Chartered Accountants 
Registration No.: 106584W 

Motilal J mr% 
Partner 
M. No. 03681 1 

IJlac;e: Mumbai 
Date: 28Ih May, 201 6 


